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STATE OF ALABAMA

Shelpy ___COUNTY 2!
Know All Men By These Presents, That whereas the undersigned (hereinafter called Mortgagor)
Mar ‘ ‘ . 0liver has become

justly indebted to JEFFERSON FEDERAL SAVINGS AND LOAN ASSOCIATION OF BIRMINGHAM (hereinafter

Mortgagee, with interest thereon from the date thereof according to the terms of the Note
secured thereby; said principal and interest sum being payable according to the terms of
said Note, and renewals and extentions thereof

and whereas the said Mortgagor is desirous of securing the rompt payment of said jndgbtedness with inter-

est when the same falls due, NOW THEREFORE, IN CON IDERATION of the said indebtedness, and to

secure the prompt payment of the same at maturity, and also to secure all further or additional indebtedness

from the undersigned to the holder of said note at any time before the payment of the debt herebhy secured
1

the said Mortgagor does hereby grant, bargain, sell and convey unto said Mortgagee the following described -

County, State of Alabama, to-wit:

real property situated in _Shelby

For 1egal description see attachment, affixed hereto and made a part hereof as
Exhibit "a", and set out herein as if the same had been sel out in this place

in full.
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THIS INSTRUMENT PREPARED BY:
C. Andrew Thomure

said prq?et;ty is warranted free from all encumbrances and against any adverse claims.
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's succeisors, heirs, and assignd for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
nssessments when imposed legally upen said premises, and should default be made in the payment ol same, the said Mortgagee
may &t Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned Agrees to
keep the improvements on said real estate s nsured against loss or damage by fire, lightning and tornado for the fair 'wnd
veironable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgages,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to patd Mm_'tgagae;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance poelicies to said Mort.
gagee, then the said Mortgagee, or pssigns, may at Mortgagee'a option insure said property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of cuﬁect,ing same; all amounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become & debt to said Mortgagee or assigns, additional to the
debt hereby apecially secured, and shall be covered by this Mortgage, and bear intereat from date of payment by gaid Mort-

gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee OT ASSigNS
for any amounts Mortgagees may have expended for taxes, assesaments, and insurance, and interest ithereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgageo or A3-
signs, or should said indebtedncss hereby secured, or any part thereof, or the interest thercon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, 50 as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at oncd become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, ard the zaid Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-
jishing once a weck for three consecutive weecks, the time, place and terms of sale, by publication in aome newspaper published
in said County and State, sell the sam¢ ia lots or parcels or en masse as Mortgagee, a ents or assigns deem best, in front of
the Court House door of said County, {or the divicion thereof)} where said property i3 ocated, at public outery, to the highest
bidder for cash, and apply the,proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
rensonable attorney’s fee; Sceond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon: Third, to the payment of said
indebtedness in full, whether the same shall or shall not hove fully matured at the date of said smle, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgapgee, agents or assiens may bid at said sale and purchase gaid property, if the highest bidder
therefor: and undersigned further agree to pay & reasonable attorney's fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the some be so foreclosed, said fee to be a part of the debt hereby secured,

IN WITNESS WHEREOQF the undersigned

Marcus B. Oliver and wife, Gloria J. Oliver

1

have hereunto set their signature S and scal, this 26th day of JLITIEI .18 87

: : D et ARCELEET ....(SEAL)
Marcus B. Dliver
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o THF, STATE of Alabama
g Shelb | COUNTY
=y Y
| Charles Andrew Thomure , & Notary Tublic in and for anid Counly, In anid Stale,
g
a3

hereby certify that  Marcus B. Oliver and wife, Gloria J. Oliver

whose name 5 signed to the foregoing conveyance, and who Are known to me acknowledged before me an this day,

that being informed of the contents of the conveyance have executed the seme voluntarily on the day the same bears date.

Given under my hand and official seal this 26th day of n , 19 87
B oSl g e kS ManEm s 15 otary Public.
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i I, , & Notary Public in and for said County, in said Stats,” o
K hereby eertify that 5.
whose name &89 of C
{ a corporation, is signed to the foregoing conveyance, and who ia known to me, scknowledged before me, on this day that, 2
. being informed of the contents of sueh conveyance, he, as such officer and with full authority, executed the same voluntarily
- tor and as the nct of said corporation.
'a‘: Given under my hand and official seal, this the day of , 19 .
F e S T R e T , Notary Publle
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" . MONTEVALLO OFFICF

JEFFERSON FEDERAL SAVINGS 8 LOAN ASSOCIATION

214 NORTH MAIN STREET
MONTEVALLO, ALABAMA 35115 ,
(208) 665-1248 l !
EXHIBIT "A" -

Commence at the Southwest corner of the NW 1/4 of SW 1/& of Section 10,
Towaship 21 South, Range 2 West, and run North along the Waest 1ine of wsald
forty, 325 feet to A& point} thence East 2% feet} thence gouth 525 fest to
the South line of said forty; thences Tun West along the gSouth lina of said
forty a distance of 525 feet to the point of beginning. Situated in the
NW 1/4 of SW 1/4 of paid Section 10, Township 21 South, Range 2 Veat,

Shelby County, Alabama.

i g ' Marcus B. QOliver
i ~ T Gloria J. OQliver -
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