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MORTGAGE

THIS MORTGAGLE t"‘Hecurit{énstrumunl“j 15 gIven on JU.HE25 .
10, 87 The geantor is . AAdie T, Mattes, an unmarried WOMAN ...
............................................................................. ' Borrower™ ). This Sceurity Instrument s ghven to L Lhrysler

First Monetary COrporatlon .. which is organized and existing
undor the Lows n[thEStatEDfDElawarE and whose address i 1105Ha.m11tmnStreet¢
Borrower owes Lender the principal sum of .. SIXTY SEVEN THOUSAND FMWREDMGG!],QG“— -
= ettt i e e e e —— e = Dolls (LS. %.067,900.00...... »Thisdebiis e idenced by Borrower's note
dictod the same date as this Security Instrument 1" Note™), which provides for menthly payments, with the {full dein, i nov
pindd garlicy, due and patyible on L TUDE. 2B 20T e DS Securily Instument
wecures 1o Lender: (i) the repayment of the debit e utenced by Lhe Note, with interest, and all renewals, extensions and
modifications; (b Lthe piayment of all other sumis, withinterest, advanced under paragraph 7 to protect the security ol thas
Security Instrument; and (¢) the pevformance of Borvow or's covensinds and agreements under this Security Instrument anid
(he Note. For this purpoese, Borvower does hereby morigage, grant and convey to Lendar and Lender’s successors andd
assipgns, with power of sale, the following describudl property located in Shelby. . County, Aldabama

Lot 8, in Block 4, according to the Survey of Indian Valley, Sixth Sector, as
recorded in Map Bock 5, Page 118, in the Office of the Judge of Probate of
Shelby County, Alabama. :

Subiect to existing easements, restrictions, building set-back lines, rights of
way, limitations, if any, of record.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to the mortgagors simultanecusly herewith.

Mortgagor recognizes that the favorable interest rate set forth in the
Promissory Note described herein is granted soley because of mortgagee's desire
to assist its employee (or its affiliate’'s employee) in obtaining a principal
residence in the employee's new location. Therefore, should mortgagor sell,
convey, transfer, dispose of, or further encumber the property described
herein, without the written consent of the mortgagee being first obtained, then
the mortgagee shall have the right, at its option, to declare all sums hereby
secured immediately due and payable.

provided, however, that in the event the borrower, addie J. Mattes, at any time
leaves or is discharged from the employ of Chrysler First, Inc. or any of 1ts
direct or indirect subsidiaries, for any reason wnatsoever, except retirement
or death, the interest rate specified herein shall be increased, after a 60-day
period, to ten and 88/100 (10.88%) percent per annum for the remaining term of
the obligation, and the required monthly payment shall be increased
accordingly.

which has the address n[ZQQBQSC.EﬂlﬂDI.lvE, o Bimdngham
{SArn] (Cay]
Alabama . ..358244 . 'roperty Address™,

AT Cnde-]

T HAVIE AND TO HOLD this property unto bonder and Lender's sutvessors ind assigos, forever, gether with ol
the improyementis now or herealter evecied on 1he praperty, and all ciasements, rig s, appurtenances, rends, royi e s,
mineral. oil and gasrights and profits, water rights <nd stock amd all fixtures now or hereafier i part of the property. Al
replacements ana adiditions chall also be covered by This Security Instrument, All of the foregoing is refurred to In (his
Securily nstrument as the "Property ”

ROKROWLER COVENANTS thal Borrovwer 1s Lawfully seised of Lhe estate hereby conveyed and bas the nght
morlgayge, grant and convey the Property and that the Property is unencumbered, exeept fur encumlirances of pecord.
Borrower wirrants and will defend generally the ttle to the Propervty against atl claims and demands, subject 10 any
gncumbrances of record,

THIL SECURITY INSTRUMENT combines uniform covenants lor naliopal use and non-untorm covenants Wil
lmited s ariations by jurisdiclion W constilule a anilbem security pstrument covering real property.
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LINIFORM COVENANTS. Borower and Lender covenant and agree as fullws:

1. Payment of Principal and lnierest; Prepayment and Late Charges. Buorrower shall promptly pay when due
the pringipalof and interest on the debt evideneed by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable 1aw or to a written waiver by Lender, Borrower shall pay
o Lender on the day monthly payments ave due under the Note, until the Note 1s piud in full, a sum {"Funds") equal w
ane-twellth oft (4} yearly taxes and assessments which may attain priority over this Security Instrument; th} yearly
leusehold payments or ground renis on the Property, if any; (¢} yeurly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the
hisis of current data and reasonable estimates of fulure escrow items,

The Funds shill be held in an institstion the deposits or accounts of which are insured or guaranieed by o tederal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds ta pay the escrow items.
ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow tlems, unless
lender piays Borrower interest on the Funds and applicable law permits Tender 1o mitke such a charge. Borrower amd
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Burrewer any inferest or garnings on the Funds., Lender
shall give to Borrower, without charge, anannual accounting of the Funds showing credis and debits 1o the Funds aml the
purpose lor which each debit to the Funds was made. The Funds are pledged as additional security fov the sums securell by
this Sccurity Instrument.,

[l the amount of the Funds held by Lender, togelher with the future monthly payments of Funds puyable prine lo
the due dates of the escrow items, shall exceed the amaeunt reiquired to pay the escrow 1tems when due, the excess shall he,
al Borrower's option, either promptly repaid w Borrower or credited to Borvuwer on monthly payments of Funds. [{the
amount o the Funds held by Lender is not suffivient to pay the escrow items when due, Borrower shall pay w Lender any
amount necessary to make up the deficiency in one or more paymenis as required by Lender.

Lipon payment in full of all sums secured by this Security Instrument, Lender shadl promptly refund to Borrower
any Funds held by Lender. [Funder paragraph 19 1he Property is soll or acquired by Lender, Lender shall apply, no Liter
than immediately prior ta the sale of the Property or its acquisition by Lender, and Funds held by {ender at the time ol
npplication as o credit against the sums secured hy this Security [nstrument.

3. Application of Payments. 1lnless applicable law provides stherwise, all payments receivedd by fender under
paragraphs 1and 2 shall be applied: lirst, to lutecharges due under the Note: secomd, to prepayment ¢ iuurges due under the
Note: third, 10 amounts payable under paragraph 2; fouisth, w interest due: and last, W principal due.

4. Charges; Liens. Borrower shall pay all tuxes, aysessments, charges, {ines and imupositiens attributable 1o the
Praperty which may altain priority over this Security Instrument, and leasehold payments ov ground vents, if any.
Borrower shall pay these obligationsin the manner provided in paragraph 2, orif not paid in that manaer. Burrower shall
pay them on time divectly 1o the person owed payment, BDaorrower shall promptly furnish to Lender alt nolices ol amounls
10 be paid under this paragraph. If Borrower makes these payments divectly, Borrower shad) promptiiy furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prionty over this Security Instrument uniess Borrower: {a)
agrees in wriling to the payment of Lhe obligation secured by the lien in a manner avceplable o Leader; (hycontests in good
faith the Jien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s apinion operate Lo
prevent the enforcement of Lhe lien or forfeiture of any part ol the Property; or (¢} secures leom the holder of the hen an
agreement salisfiuclory 16 Lender subordinating the lien to this Security Instifument. If Lender determines that any partof
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower o
notice tdentifying the licn. Borrower shall satisty 1he lien oy take one or more ol the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereaftey evected on the Properly
insured against loss by five, hazards included within the werm Yextended coverage™ and any vther hazards oy which Lender
reguires insurance. This insurance shafl be maintained in the amounis and fur the periods that Lender vequires. The
insurance carrier providing the insurance shalt be chesen by Borrower subject to Lender's approval which shall nat be
unreasonubly withheld.

All insurance policies and renewals shall be aceeprable 1o Lemder and shall include a standiod mortgage clause.
l.onder shall have the right 1o hold the poelicies and renewals. 1f Lender requives, Borvower shall promptily give to Lendey
alt receipts of paid premiums and renew al notices. In the event of loss, Borrower shall give prompl notice e the insurince
cauvier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agiree in writing, insurance proceeds shall be applied to vestoration or repair
of Lhee Property damaged, if the restoration or vepair is economically feasible and Lender's security 1s not lessened. 1f Lhe
restoratlion or repair is not economically feasible or Lender’s security would be lessened, the ynsurance proceeds shall be
applied 1o the sums secared by this Security Instrument, whelher or not then due, with any excess paid to Borrower. I
Horrowir abandons the Property, or does nol answer within 30 days o nutice ram Lender that the insurance carvigr has
offered o seltle o clinm, then Lender may collect the inswrance procecds. Lender may use the proceeds Lo repairor testore
Lhe Property oy ta pay sums secured by this Secwrity Instrument, whether or nol then due. The 30-day period will begin
when the notive 1s given,

Unless Lemcler and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxtendor
postpune 1he due date ol the monthly payments veferred win paragraphs L and 2o change the amount o' the payments. 11
under paragraph 19 the Property is acquired by Lender, Borrower's vight Lo any insurance polivies and procecds resulimg
Iram shivmage 1o the Property prior to the acquisition shall pass w tender to the extenl of the sums secuvid by this Securty
Insttument immedialely prior to the acquisition.

& Proservation and Maintenance of Properly; Leaschalds. Bovvower shall noet destroy, damiage o subsiantiaily
change the Propeaty, allow the Property to deteriariale or commit wiste, 1 this security Instrument 15 on a leasehold,
Burrower shaltcemply with the provisions of the lease, and if Borrower acquires fee titke to the Property, the leasehold and
fee title shall not mirge unless Lender agrees to 1thi merger in wiiing.

7. Proieclion of Lender’s Rights in the Properiy; Morlgage Insurance. IF Borrower fusis to perlorm {he
covenanls and symreements contained in this Security Instrument, or there 15 4 legal proceeting that may sigmihiciently aMect
lender's vights in Lhe Property (such as o proceeding in bankruptey, prabite, B condemnation or (o enforee Livws or
cogulidions), then Lender may do and pay forwhoneveris necessary 1o prodect the v loe of the Propervey and Lender’s vights
in the Property. Lender's actions may include paying any sums secared by a lien whieh has priovily over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entermmg on the Property to make repairs, Although
lender may take action under this paragraph 7, Lender does not hinve to do so.

Any nmounts disbursed by Lender undet Uhis paragraph 7 shall become addittonal debi of Borruwoer secured by this
Security Instrument. Unless Borrower and Lender agree toother terms of payment, these amounts shall bear mterest from
the dute of disbursement at the Note rate and shatl be payable, with interest, upmm aotice from Loender o Borrowey
requesting payment.
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1 Lemder required mortga e msuwance as . condition of making the loan secured by this Secwrny Inslrument.
Boreewer shidl piy the promiums reguired 1o maintain Lhe insurance in effeet until such time s the reguirement [ur he
asuTanee erminates inaceosdance with Boreowi’s and Lender’s written agreoment ar apphicalle L,

8. Inspection. Lender o its ngent may madke reasonable entries upon and inspections of the Property, Lender
shiall give Borrower nolice a1 the tme of or prioe Lo an inspeclion speeilying reasonable cause lor Lhe s pectim,

9. Condemnation. T'he proceeds ol any awiard ve claim tor damages, direet or copsequential, in conneetion with
any candemnpation or other taking of any ot ol the Mroperty, vy for coaveyance in Lict of condemnation, sue heveby
assigned el shall be paid 10 Lender.

b the ovent of i telsd taking of the Preporty - the proceeds shall be applied W the sums secured Ly this Secunity
lisirument. whether o not (hen due, with any excess pand t Borower, in the event of a partial tuking of the Propedy,
anliess Borrow er and Lender otherwise agree in writing, the sums secured Iy this Security Instvument shail be vedaced by
the amount of the procewds multiphied by the follow iy (raction: ia) the 1ol amount of the sums seeued immediately
before Lhe Linkiog, divided iy () the laie marke s alue ol the Property immuediately before the takingg Any hatance shall be
pitid W Borrawer.

{1 the Property is abandoned by Bovvower or i alier notice by Lender to Borrower that the condempor olfers to
maake an nward or set the actim fardamages, Borower tailz 1o respond to Lenderwithin Slhdays after (hedato the notice 1s
given, Lenderis authorized 1o collectand apply the procecds, al ilsoption, either o restornbon or repairalihe Property o
w Lhe sums seeured by this Security Instrument, whether ov not then due.

Undess Lender and Borrowes others ise agrce inwribngoany applicationof proceeds to principal shall notextend oy
postpone the due dide ol the monthly pay ments refered tom parpgritphs Tand 2oy change he amaunt ol sueh payments,

10. Borrower Not Released; Forbearance By fender Nol a Waiver. xtonsion of the ttme for paymenl or
modificition of amortization of the sums secured by this Securily Instrument grantesd by Lender 1o any successor In
Lerest ol Borrower shall notoaperate 1o release the iabaliny of the ariginal Borrower or Borrewer’s suecessors in interest,
Lendir shall not be venquired W commeaee procecdimgs A Uinsl 0¥ SUCCessLE N anterest or refuse to exdend time for
paaymentoratherw isemodify amortization ol the sums secured by this Security Instyument by reason of any demand made
Ly the origrinid Borroser o Bosrower's suecessors in interest. Any losbearance by Lender 1n exercising any right or remedy
shiell not be o wiiver of or preclude the exercrse of ey right or remaedy.

11 Successors and Assigns Bound; Juint and Several Liabilily; Co-signers. The covenanls andd agreements of
Uhis Secarity Instrument shall bind and heneht the suceessors aond assigns of Lender and Burvower, subjgeet the provisiens
of paragraph 17, Borrower’s covenants and agreements shall be joint and sovernl. Any Borrower who co-signs this Sceeurty
tnsteament but does nol execute the Nowe: Gy is co-signing this Security Instrument only te morlgage, grant and convey
(st Borros er s interest in the Property under the terms ol s Security lostrument; (hos not peesonally ablizated topay
the sums seeured by Lhis Securty Insbrament; ad {00 ageees that Lender.and any sther Borvuwer auay aree 1o exteml,
malify, ferbear or make any accom modations with regard to the terms al'this Security Instrument or the Naote without

thitt Hirrower’™s Consent,
12. 1oan Charges. 1M 1he loan secured by (his Securily Instrument is subject to Law which <els masimum loan

ke

=

charges, aml thay Law s Ay inferpreted so that the mlerest or ather loan charves colleciedt o o be colleeted 1N
conneetion with the lean exeecd 1he permitteal Tomits, thent {ag any sueh lan eharge shall be reduced by the amaount
necessary e redouce the chiasrge o Lhe permitled Lt and (b any swns alveindy collerted Trom Borcower which eaceeded

) permilied limits will be refunded 16 Borrowes. Lender maty choose to make this relurd by reduciog the principal owed

under the Now or by making alivect payment 1o Bunrower, I refund reduces peineipal, the redoction wiltbe Croated as
partial prepiyment withoul iy prepayment e wnder the Note,

. 13, legislation Affecling lender’s Rughls. 13 enactment or expitition of appheatsde Lows has the elfect ol
srendering any provision of Lhe Note of this Secuvity Instrumentunenlorevable according 1o its tevms, Lender, atits splnn,
“ may require immesliate payment in full ot all sume secured by this Security bostroment and may invohe any remed e

permitued by paragraph 160 1F [ ender excreises this option, Lender shall take the steps specihed in the secomd paragrapls of
paragriaph 17.

14. Notices. Any notice to Borrower provided [or in this Secwrity Instrument shall be given by delivering it or by

mailing it by best eliuss mail unless applicable Law requires use of anuther method, The notice shadl be direcied o I he

= Propercly Address or any othor address Borrower designates by notice 1o Toeniler. Any natice to Lender shatl be given hy
fesleliss mail to bender s iddress shvted bereinorany ether addvess enderdesignates by notive to Barsoser. Any nol Y
provided for in this Security Instrument shall be deemed to hiave been given to Borrower or Lender w hen given as provided
i Lhis paragraph.

15. Governing Law; Severability. This Scouiity (nstument shall be governed by federal faw and the tow ol the
jurisdiction in wlhieh the Property i Jocated, Inhe event tat any provision er clause of Lthis Security Instrament or the
Note conilicts with apphicable liow, sueh conliicr shall net alTect other provisions o this Security Instrument or the Note
which can be given etlect without the con Micting provision. Tothis end the provisions of this Security Instrament .y nd the
Note are declared o be severahle

16. Borrower's Copy. Borrower sludl e gien ene con farmed copy of the Xote sunid of Lhis Secuvily [nstrument.

i7. Transfer of the Properly or a Benelicial Interest in Borrower. 1 all or any pant of the Property or any
aterest 10l s sold or teansferred (orifa benehcal mterest ' Borrower is sollor teansfevred ind Borsower ts nal o TR
persen} wilhoul Lanider's prior written consent . Lenier may, al iLs Oplinn, Fequire immediate payment in full otall sums
secured Ly this Sceurity Instrument. However, {his option shali ot be exercased Ly bender if exercise i prohibined Ly
Fadoral law s ol the date ol this Svearity Inshrument,

1 L ndler exercises this oplion, Lender shadl give Birrawer aulice of acceleration. The notice shadl provide a [ riod
oF oo L than 30 days from the dite the noLice 1 dolivered or mailed within which Boreewer must pay all sumssecun ed by
(his Security Instrument, 1f Borrower Luls to poy thisse sums prior to the expiration of this period, Lender may vuke any
remoedios permitted by this Security Instroment without Murther notice or demand on Borroawer,

18. Borrower's Right to Reiastate. 1 Borroser metels certain conditions, Borrower shall have the vight w hase
enforcoment ol 1his Seeurity Instewment discontinued atany time prior to the earlierof: () b daysiur suchother period as
applicable law may specity foy reinstitementt boelivre sile of the Property pursuiant to iy power of scal contained i this
Gecarily Instrument; or {by enlry of w judgment enforcing this Security Instrument. Those contbitions are that Boireser:
(i) pays Lender all sums which then would e due under this Seeurity fnstrument and the Note had po acceleration
securred: (Y cures any default of any other covenimts or igrecment s, (¢} pays atl expenses incarred in enforeing 1his
Secdurily instrument, including, bul not timitaed tu, voasonithle aftorneys’ fees: and () Llahes such action as Lender may
reasonably reguived 1o assure that the lien ol this Securily Instrument, Leader’s rights in the Property and Bunowers
obligition 10 pay the sums secured by Lhis Secnviry Instrument <hall continue anchanged, Upon reinstatement by
Borrower, this Secority Instrument aml the shlivations securved herehy shall remain fully effective as i ae aceeleration lyiud
sreurred. However, this vighU e reinstile shall notapply in the case ol aceeleration under paragraph= 1300 17,

TR
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NON-LNIFUORM COVENANTS. Borrower and Lender further covennnt and agroe as follows:

19, Acceleration; Remedies, londer shall give notice to Borrower prior to acceleralion following Borrower's
breach of any covenanl or agresment in Lhis Security Instrument (but not prier to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The nolice shall specify: {a) the default; (b} the aclion required io cure the
defavlt; (¢) a date, not less than 30 days from the daie the notice is given to Borrower, by which Lhe defaull must be cured;
and (d) thal failure to cure Lhe defaull on or before the date gpecified in Lhe nolice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right (o
reinslute after acceleration and the righl to bring a courl aclion to asserl the non-existence of a defaull or any olher
delense of Borrower Lo acceleration und sale. 17 the defaull is not cured on ur before the date gpecifiod in the nolice, Lender
al iLs oplicn may require immediale payment in full of ult sums secured by this Security Instrument withoul further
demand and may invoke Lhe power of sale and any other remedies permitied by applicable law. Lender shall be entilded Lo
collect al! expenses incurred in purswng Lhe remedics provided in this paragraph 19, including, but nol limited Lo,
reasonable altorney’s fees and cosls of tille evidence.

If Lender invekes the power of sale, Lender shall give a copy of a notice Lo Borrower in the manner provided in
paragraph 14. Lender shall publish the notice ol salc once a week for three conseculive wecks 10 a newspaper published in

Shelby.......ccceeemeeeee. County, Alabama, and thereupon shall sell the Properly to the highest bidder ai publc

mmmm;gﬁﬂr[g&m&umlﬁggﬁbqﬂﬁym“w. Lender shall deliver o the purchaser Lender’s deed

that the procecds ol the sale shall be applied in Lhe following order: (a) 1o all expenses ef the sale, including, bul not limited

Lo, reasonable atiorneys’ fees; (b) to all sums secured by this Security Instrument; and {¢) any excess o the person or
persons legally entitled to it

2. [ender in Posseggion. Upon acceleratiun under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitied o enter upon, take possession of and manage the
Property and to collect the rents of the Properly including those past due. Any rents rollected by Lender or the receiver
shall be applied first to paymeni of the costs of management of the Property and collecrion of rents, including, bul not
fimited w, receiver's fees, premiums on recetvers hunds and reasonable attorneys’ fees, and then to the sums secured by
this Sccurity lnstrumoent.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall velease this Security
(nstrument without charge w Borrower. Boveower shall pay any vecordation costs,

' 92 Waivers Borruwer waives all rights of homestead exemyptinn in the Property and relinquishes all rights of
1

curtesy and dower in the Property. ,

99. Riders to this Security Instrument. [fone or more riders are executed by Borrower and recorded ogether wilh
this Security Instrument, the covenants and agreements sleach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Securit) nstrument as if the rider(s) were a part of this Securitly
Instrument. [Check applicable boxies)]

Adjustable Rate Rider 1 Condominium Rider 2-4 Family Rider
Graduated Payment Rider Planned Unit Developmient Ridey
[ 1 Other{s) tapecity

T gAY
By SIGNING .BEL I,ﬂul‘l‘llil“"El‘ accepts and agrees t the terms and covenants conlaiped in this Securily
vy

Instrumgmy Eiﬁﬂﬁ‘ﬁ% *{5}‘1{9' Bwrower and recorded with it
}

,wiinufgg%ﬁ%%}?ﬁﬂ RS fiLk ‘
\931 m"’ Addie J. Matles = Borrower
;’ -14-5."#-',{&'-‘
&P 1p;
T, P L . E....”....“.”“.......--......,,..1. r+p;p;qr1||r++1aq{hE‘il]
ﬂ,}ﬂﬂﬁi EF "R[}B‘H‘ — Bunrower

[Spate Bolow This Line For Acknowladgment)

STATE OF ALABAMA

QOUNTY OF JEFFFRSON

I, Frank K. Bynum, a Notary Public in and for said County, in said State,
hereby certify that Addie J. Mattes, an unmarried woman whose name she signed
to the foregoing conveyance, and who is known to me, acknowledged befgie'ine. on.
this day, that, being informed of the contents of the conveyance, m:gkech.lt@
the same voluntarily on the day the same bears date. 1 e

[

- -
- -
: -
-
-

AT ol Y 8

Given under my hand and official seal this 26th daycf June, 19t 7% 7 O $aon

Frank K. Bynum, Notary

5205

Camission Expires: November 20, 1988

1. Desd Tay $

IS INSTRUMENT PREPARED BY: Frank K. Bynum 2 Mig —
2100 16th Avenue, South - Mg Tax

Birmingham, AL 35205 3. Recording roe /0 @
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