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William A. Lambeth - Husband , Mortgagor COMMERCIAL CREDIT CORPORATION, Mortgagee

_[E-rumt}
_Vickie Lambeth - Wife , Mortgagor 1564 Montgomery Hwy.
(Name) | Address)
5173 South Shadescrest Rd. Shelby Jefferson
{ Aclelress) {County} {County)
Birmingham AL 35023 Birmingham AL 35216
iy {Sate) (Zip} (Cicy) (Sime} {Zip)
Date of MNote and Morigage Accounl No. Principal Amoumn Fina! Paymenl Dut Dale
6/24/87 201491 $20,000 v LAY oy

wWHEREAS, this Mortgage is given 10 secure the performance of the provisions hereof and the payment of a Nole ol even date signed by

‘William A, & Vickie Lambeth _
[Bormawtr)

in the Principal Amount shown abave with interest and charges as therein provided, repayable in installments as provided in said Note, without any relief
whateyer {rom variation or appraisement laws of the State of Alabama.

WITNESSETH, 1hal the above-named Mortgagor, for full and valuable consideration, the receipt of which is hereby acknowledged, does hereby grant, bargain,
.ell. and convey unlo said Morigagee, it§ SuUCCESSOTsS and assigns, the Tollowing described property, situated in the County of Shelby
. State of Alabama, (o wit:

Commiznce at the NE corner of the NE% of the SE¥ of Section 28, Township 20 South, Range
4 West, Shelby County, ALabama, thence run West along the North =% line a distance of
133i.0 feet; thence run South 57 degrees 00 minutes West a distance of 340.0 feet to the
Souttieastérly right-of-way of Shades (rest Road, being marked by an iron pin. Thence
run Sowith 24 degrees 08 minutes West a distance of 140.0 feet to an iron pin and the
point of beginning, thence continue last course a distance of 60.0 feet, thence run South
23 degrees 52 minutes West along said right of way a distance of 200.0 feet; thence run
South 49 degrees 38 minutes East a distance of 1089 feet to an iron pin, thence run
North 23 degrees 51 minutes 08 seconds East a distance of 361.8 feet to an iron pin,
thence run North 54 degrees 52 minutes West a distance of 1063.5 feet to the point of
beginning. LESS AND EXCEPT any part of subject property lying within a public right
of way. Situated in Shelby County, Alabama. .

Also known as: 5173 South Shadescrest Rd. B'ham, AL 35023.

&
7 Warranted free of all encumbrances and against any adverse claims other than the lien of ad valorem taxes For the current year.

T0O HAVE AND TO HOLD 1he above described premises unto said Morigagee with all the rights, improvements, and appurienances thereunto apperiain-

v ing. Morgagor covenans that Mortgagor is lawfully scized of an indefeasible estate in fee simple of the premises and that the premises are free from liens,

E_i encumbrances, 1axes, and assessments except as herein stated. The undecsigned Mortgagor will warrant and defsnd unto Mortgagee the title to said Premises
“aguinsl the lawful claims and demands of all persons. '

oy This Mortgage i« second and subordinale to a certain Morigage executed by Mortgagor (o lst Guaranty Savings & Loan

2 dated the 20th day of June 19 _ 86 . recorded in Volume

i Book 78 page 609 in the office of the Probate Judge of Shelby

County, Alabama. If the Morigagor, his, her or their heirs, executors, administrators, or assigns shall pay unio Mnﬂga‘fu, its successars and assigns, the

w Principal Amount shown above, according to the terms of Morigagor’s Notc therefor, of t is date, with interest and charges as stated therein, and of
= Morigagor shall fully perform each and all the covenants and agreements herein sel out and, if necessary, reimburse the Mortgagee for amounts expended
a6 on Morigagor's behalf, then these presents shall be void, otherwise they shall remain in Full force and elfect,

The Mortgagor hereby covenanis:

. To pay the above described Note according 1o its terms.

2. To pay promptly all taxes and asscssments when imposed upon the premises.,

3. To keep the improvements on said property insuréd against fire, windstorm, bail, lightning and atl risks included in the exiended coverage provision,
wilh companies acceptable 1o Mortgagee, Tor nol less than a surn equal to the indebledness secured by this and any other morgages and 1o have each
such policy payable to Morigagee as iIs interest may appear under a standard morigages clause acceptable to Martgagee with a copy of the policy
delivered to Morigagee.

4  To neither commit nor permit wasie upon its premises.

£ Ta comply with all of lﬁg terms and conditions of the note and this Morigage.

6. To comply with all of the lerms and conditions of, and to perform all obligations made incumbent upon Mortgagor in, that certain first morigage
described hereinabove,

Ll is further convenanted by Morigagor that if insurance is not procured and policies delivered as herein provided, or if the laxes or assessments Wpon
the property or any expenses incurred by mortgagee are not paid as agreed, the Morigagee or ihe holder of the Note secured hereby may procuré such in-
surance, pay such taxes or exXpenses, and all money o paid by the Mortgagee or assigns shall be due Mortgagee or holder hereof, and shall be added to
and made a part of the debt secured hereby, and shall bear interest at the rate provided in said Note, Il any insurance COVETage is ebtained through Morigagee,
upon Mortgagor's default, Mortgagor hereby gives to Marigagee a power of attorney to cancel part or alt of thai insurance and to apply any returned premiums
to the unpaid balance.

1{ all or any part of the praperty or an interest therein is sold or transferred, including through sale by instaliment contract, without Morigagee’s prior
writlen consenl, Mortgagee can, at Mortgagee's option, declare the enlire principal amount and accrued interest due and payable al once; rovided, however,
that if Morigagor(s) now accupy of will occupy the property, certain sales and transfers, as outlined by the Federal Home Loan Bank Board at 12 C.F.R.
Section $91.5, as amended, do not require Mortgagee's prior writlen conscnd,

In the event of a breach of any of the aforesald covenants or agreements, the unpaid balance of the indebtedness secured hereby, and the accrued b
unpaid finance and other charges, shall at the option of the Mortgagee or the holder of the indebiedness hereby secured, become immediately due and collecti-
bie and the holder hereof may proceed to foreclose this Mortgage, and, in such event, the Mortgagee's agenis or assigns shall be authorized to take possession
of the premises and empowered (o sell the premises at anction for cash, at the front door of the County Court House in the county where 1he property is
located after first giving the notice required by law, and to execule proper conveyance Lo the purchaser in the name of the Morigagor. Out of the proceeds
of the sale, the Mortgagee shall first pay all expenses incident thereto, together with a raasonable attorney’s fee, not exceeding fifteen (13) per cent of the
unpaid debt after default and referral 10 an attorpey not a salaried employee of the Mortgagee, then reiain enough to pay said Noie and interest and charges
thereon and any sums advanced by Mortgagee for taxes, insurance, and assessmentis together with the interest thereon, and pay the balance, if any, to the
Morigagor or the person or persons legally entitled thereto. If the proceeds of sale are nol sufficient to pay the balance owed on the Note, together with
interest and charges thereon, Morigagor agrees (o apy the deficiency upon demand by the holder of the Morigage.

A1 the sale under the powers herein, the Mortgagee may bid for the purchase of said property like a stranger hereto, and in the event the Mortgagee phould
hecome the purchaser at said sale, either the aucnioneer conducting the sale or the Morigagee may execuic a desd 10 the Mortgagee in the name of the Morigagor.

il in 1his Mortgage, the Mortgagor i or includes persons other than ihe Borrower, the Borrower only is liable for paymeni of the Note and any and all
amounts payable hereunder and Morigagor is liable and bound by al! othe: forms, condilions, covenams, and agreements contained in this Morigage, €x-
cluding any payment obligations and including but not limited 1o, the right of and power of Morigagee (O foreclose on the Mortgage in 1he evenl of default
by Borrower in paymeni of the Note.

IN WITNESS WHEREOF, Mortgagor has hereunto set his hand and scal this ___ 24th dayof ___June \
19 B? " . . -

CAUTION; 1T 1S IMPORTANT THAT YOU THOROUGHLY (L.5.)
READ THIS CONTRACT BEFORE YOU SIGN IT.
(L..5.)
This 1nstrument was prepared by Amy Fondren
(Name)
1564 Montgomery Hwy., Birmingham, AL 35216 - :
{Avldress) . f/’
Original—RECORDING Duplicate-OFFICE Triplicate-CUSTOMER’S \ ,L:_}J: LM
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THE STATE OF ALABAMA,

Shelby

i, —the undergigned

County

a Notary Public in and for said Statc and County, hereby certify that ﬂ,l_liam A, & “i‘:ki_-u&mhﬂjh

whose name

day that, being informed of the contents of the conveyance

Given under my hand and seal this the

sook 138 e UY

nHAL TITLE SERVICES, NG
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PROFESS !
2121 - 8th AVE., NO., SUITE 713

BIRMINGHAM, ALABAMA 35203

is

REAL ESTATE MORTGAGE

have

signed to the foregoing conveyance, and who

is known 1o me, acknowledged before me on this

sxecuted the same voluntarily, on the day the same bears date,

2£|'th day of

June

19 '

OF AL 4. SHELBY OO
ST CERTIEY 1 WS
INSTRUMENT W5 FILED

¥ 1
{a?r :.--"..- ' ,—b-"ll‘-lil*i'e-‘

JUDGE OF FROBATE

E‘E
ki
2=
Sy
ﬁii
g, E
= ©
] =
: : P 52
< B
E b
| < %E
. £ £
{ -
“ 5 £z
w &
~ oy
< 5§
£ 4] - ™

A

{A¥ COMi SRIGN FYFIR: S JRUARY 1&@1{;.-*;1;‘ o 0.

. Ql .‘:'.: D-‘-:;-I‘I' .‘.
e 5P we v %
o . e
}j h— " Ay

]
r
!

i.Deed Tax $
2 Mg Tax  30.00
3. Recording Fee _cS.00)
4 Indexing Fee __ /- Q0

TOTAL RLLOp

Paid
Paid.
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on the

9 _  ,and was
Record of
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registration in this office on the

Recotding fee, 3
Morigage tax, §

Morigages, pages
day of

day of
recorded in Vol



