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Form 1-1-22 Rav. 1-68
MORTG ACE—LAWYERS TITLE INSURANCE CORPORATION, Birmiggham. Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Wheress,
COUNTY SHELBY

JAMES D. MASON D/B/A MASON CONSTRUCTION COMPANY

(hereinafter called “Mortgagors"”, whether one oF more) Are j_ultlr indebted, to

FIRST AMERICAN BANK OF PELHAM

(hereinatter called “Mortgages”, whether ons or more), in the sum

of EIGHTY FOUR THOUSAND QEVEN HUNDRED FIFTY & NO/100 ------—=w====r=~ Dollars
($ 84 ,750 00 ) avidenced by

L&D note of even date payable in 182 days, and any and all
renewals or extensions thereafter, at an interest rate of
floating prime + 1 1/2%, initial rate of 9.75%

i

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to sacure the prompt

payment the reof.

NOW THEREFORE, in consideration of the premises, said Mortgagora,

'JAMES D. MASON D/B/A MASON CONSTRUCTION COMPANY

and convey unto the Mortgagee the following described

and all others executing this mortgage, do hereby grant, bargain, sell -
County, State of Alabama, to-wit:

renl estate, situated in SHELBRY

Lot 51, according to the survey of Navajo Hills, 9th Sector, as i
recorded in Map Book 10 page 84 A & B, in the Probate Office of . |
Shelby County, Alabamaj being situated in Shelby County, Alabama
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To HMave And To Ylold the above granted proj.--iy unte the said Morlgagee, Mortpapra's succeasors, heirs, and nrasigns for-

ever: and for the purpose of further aecuring th. poyment of snid indebtedness, the undersigned agrees 1o pry nil taxes or

nsseasments when imposad legally upen snid pren.scs, and ahoubd defuult be made in the payinent of same, ithe andid Morigngea

may at Morigagee's option pay off the sntne; and Lo further securs snid itcleblednesy, [irst nbove namaed undersigned agrees o
kaep the' hinprovementa on anid real eslote insured ngnrinet loss or dnmage by hre, liphining and tornado for the [mir Al
rensonable insurable value thereol, in companies antisfnetory Lo the bMortgagee, with loss, if nny, payable 1o said hlortgugee,
as Mortgagec's interest may appenr, snd Lo promplly deliver said policica, or any renewal of aaul policies Lo said Mertgages,
and if undersigned fall to {eq: suitl property insured us abhove speeificd, or £l to deliver said insurance policies Lo anid Mort-
gugee, Lhen the anid Morigagee, ar auaigny, may nt Mortgnpgee's oplion insure snid properiy tar snid aum, for Morilgageo's
own benefit, Lthe poliey if collsetnd, to be credited on anicl fndebtedness, leas cost of colfecting anme; all amounts 3o expeniled
by aaid Mortgngea for iaxes, nssesamants or ingurance, shall besome i debt Lo said Mortgegee or asagna, additionn] to the
debt hereby slmcinlly secured, and shall be covered hy this Morlgage, and bear interest from dnte of payment by said Mort-

gagee, or assigns, and he at enco due aml payable,

Upon condition, however, that it the sald Maorignpor paya said indebtedness, and reimbursea anid Morigagee or Aassigny
for any smounts Morigagees may have gxpendled for tnxes, nszessmaonts, nvd insuerance, and interest thereon, then this con.
xpended by the said Morigagee or as-

veyance to he null and void; bul ahould defaull be made in tho paywesl of any sum ¢
signs, or should anid indebtiedness hereby secured, or any part thereof, or Uhe interest (hercon, remain unpaid at malurily,
or ahould Llie inlerest of said Murl‘.ﬁn'}:uu or mesigns in said property beeone endatgeved by resson of the enforcement of
any prier lien or incumbrance thevenn, 30 na Lo emlnnger tho delit i:vruhy sectirel, then in any one of snid events, the whole
of snld indebledness heruby zecured shall nb once hecome due nd payalle, and Wss morbgage e suhject 4o foreclosure ns ROwW
provided by Inw in ense of past due martgages, and Lhe anid Mortragee, ngzenly ar ASSyIs, shail be nuthorized Lo Lake possca-
gion of Lhe premises herehy convayud, amJ wilh or wilhoutl firsL tanking possession, after giving Lwenly-oue days’ notice, by pub-
lishing once a week for three conseculive weeks, Lhe time, place and terms of sale, by publicativi in some newspnper publisied
in sald County and Stale, sell the same in lots or parcels or en mnsse 8 Aorlgages, nicenla or assigns deem besi, in frant of
the Court Houss door of gakl County, {(or the divisinn ihereof) where said properly ta Jooated, at public oulery, Lo ihe highest
biddar for cash, and apply the proceeds of the sale: I*irsl, Lo Lhe expense of mdvertising, selling and eonveying, including o
reusonable ntlorney’s fee; Sccond, to Lthe paymeni nf any nmounis thal mny hinve been expendel, or What L may then be neces-
sary Lo expend, in paying insurance, Laxes, or other sneumbrances, with interest thercon; ‘Phird, lo the payment of said
tneed ab the date of anaid sale, but no interest shnll he

colleeted beyond the day of sale; and Fourth, the hadance, il any, to he turncd eyver Lo Lhe _.qui:l Mortgngor nnd umlursi‘ﬂncd
further agree that apid Martrnrees amarts pe scciens may hid st snid sale and purehaae said preperly, if the highest bidder

therefor; anil undprsignud furtiver agrea to puy a reasonnble nttorney s See Lo el Mavigagee ot assigns, for the {foreclosura
of this mortgage in Chancery, should Lthe same be so foreclosed, anid fee to be a part of the debt hereby secured,

IN WITNESS WIIEREQT the undersigned
JAMES D, MASON D/B/A MAGSON CONSTRUCTION COMPANY

L

have hersunto set  his signature and seal, this 23T Jur%% ,10 8/
‘. : o U ey (SEAL)

D. MASON
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THE STATE of ALABAMA ,
. SHELBY COUNTY -
., & Notary Public in and for snid County, in aald State,

My TR T L LT LT ' .

I S . -
o tleeon st s WOywthda (B, Kethp
‘hereby cfnrtif:.; t‘h::t, . James D. Mason

|‘ ..ili 1_“' rh

- I|..I"'r ™ ".'ll
whose name is'qf‘ﬁ&[ te the foregoing comveyance, and who 45 known to me acknowledged beforo me on this day,

that qa‘;}-ﬁﬁgﬂdﬂf tim contents of the conveynnco he executed the same voluninrily on Lhe day the samo henrs date,
%e “ﬁ‘ﬂeicr j’:nndfand ofticinl seal this 23rd dny of June . 19 87

n
A UBL ‘_."g_i_- i ( : ':.:El.t\‘\; Notary Publie.

.

'I‘HE"'S.‘?LTB‘. o.'l',;;nft'*‘ & My Commission Expires March 6, 1988

RSN counw}

I, , & Notary Public in and for said County, in anld State,
hereby certify that

whosa nams an ' af

and who is known to me, acknowloedged hefora me, on this Jday Lhal,

n corporatlon, {s asigned Lo the foregoing conveyonie,
ns such officer and with full suthority, execuled the snme voluntarily

being informed of the econlenta of such conveyance, he,
for and na Lthe act of sald eorporailon,

Civen under my hand and officinl nenl, Lthis {he doy of y 19

rveereneneesnsy Motary Publie
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