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ADJUSTABLE RATE MORTGAGE ’

STATE OF ALABAMA ) - A
1585
cOUNTY oF SHELBY

THIS MORTGAGE, made and anterad Into this 20 day of MaY_ . 19__3_7 by and between
IHEQIJ_E@_S PERKINS AND WIFE, FRANCES PERKINS

(hareinafter referred 1o as “Morigagor'', whether one or more), and Coosa Pines Faederal Credit Union, Coosa Pines, Alabama 35044, (harenafter referred
to as ‘'Morigagee’).

WITNESSETH:
WHEREAS. The said Morigagor is juslly indebted to Morlgagee in the sum of _ F1ELY thousand , eight hundred
_f_J_fi.)L.a.ﬂILHQLl-D—Q ¥ Kk % {$_5Q_._3_5_U_L_0_0__—)ﬂnllars as evidenced by an Adjustable

Rate Morigage Note {Promissory Note) of even date herewith which bears interast as provided thersin which is payable in accordance with its terms.

MOW, THEREFORE, in consideralion of Ihe premises, and to secure the payment of the debl evidenced by said Promissory Nole and any and ah
sxtansions and renewals thereof, or of any part thereof. and any additional interest that may become due on any such extensions and renawals, or any
part thereol (the aggregate amaount ol such debt, including any extensions and ranewals anc interest due theraon, is hereinafter collectivaty called "Dabt"™)
and compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the foliowing
described real estate, stuated in ____Shelby County, Alabarna (said real estate being hereinafter called “Real Estate”}, 10-wit:

part of the SW1/4 of sWl/4 of Section 27, Township 19 south, Range 2 East, more
particularly described as follows: Commence at +he Southwest corner of the above
said 1/4~1/4 and along the gouth line of said 1/4-1/4 run North 87°45' East for a
distance of 1,076.15 feet, thence turn an angle of 90° 15' to the left and run North
030" West for a distance of 200.0 feet to the point of beginning, thence continue
North 2°30' West for a distance of 100.0 feet, thence turn an angle of 90°15%' to the
right d@nd run North g7°4%' East for a distance of 210.0 feet, thence turn an angle of
89°45' to the right and run South 2° 30' East for a distance of 100.0 feet, thence
turn an angle of 90° 15' to the right and run Scuth g7°45' West for a distance of
210.0 feet to the point of beginning.

Together with all the rights, privheges, lensments, appurtenances, fixiures and improvemants appenaining fo tha Real Estate, all of which shall be deemed
Aeal Estate and shall be conveyad Dy this morgagse.

TO HAVE AND TQ HOLD the Real Estate unio ihe Mortgagee, its successors and assigns forever. Tha Mortgagor covenanis with the Mortgagee
{hat the Marigagor is lawlully saized in tee simple of the Aeal Estale and has a good right to sell and convey ihe Raal Estate as atoresaid; that the Raal
Estata is free ot all encumbyrances, except as described herein, and the Mortgagor will warrani and forever defend the title to the Real Estate unto the Mort-
gagee. against the lawtul claims ol all persons, except as otherwise herein provided.

Fot the purpose of further securing \ne payrnent of the debt, the Morigagor agrees 1o (1) pay promptly when due sll 1axes, assessments, and other
liens taking priority over this morigage {hereinafter jointly called ""Lians'), when imposed legally upon the Real Esiate and if detault is made in the payment
of the Liens, or any par thersof, the Mortgagee, at its option. may pay the same: (2) keep the Heal Estale continuously insured, in such mannef and in
such companies as may be satisfactory to the Morigagee, against loss by fire, vandatism, malicious mischiaf and other petils usually coverad by a firg In-
surance policy with standarg axtended coverage endorsements, with loss, if any, payable to the Mongapee, as is interest may appear; such insurance
lo be in an amount sufficient to cover 1he debt. The original insurance policy. and all replacements theretor, shall be delivered to and held by the Morigagee
Jntit the debt is paid in full. The original insurance policy and all replacements therefor musi provide that they may nol be cancelled wilhout the insurer
giving at least ten days prior written notice of such cancellation 1o the Morigagee. The Morigagor hesby assigns and pledges to the Morigagee. as lurther
security for the payment of the debt, sach and avery policy of hazargd insurance Now or herealter in offect which insures said improvements, or any part
thereof, together with all the right, title and interest of the Mortgager in and to each and every such policy, inchuding but not limited 1c all of the Mortgagoer's
right, tie and interest in and 1o any premiums paxd on such hazard insurance, including all rights to return premiums. if the Mortgagor fails to keep the
Real Estale insured as specified above then, at the election of the Morigagee and without notice to any person, the Morigagee may declare the entire debt
due and payable and this morngage subject to foreclosure, and this morgage may ba ioreclosed as hereinafier provided, and, repardless ot whether the
Mortgagee deciares the antire debt due and payable, the morigagee may, hut shall not ba obligated to, insure the fioal Estate for its full insurable value
(or for such lesser amouni as the Mongagee may wish) against such risks of loss, lor its OWD henallt the proceeds from such insurance (loss cosl of collecting
sama), il collacted, to be credited against the debt, or, at the elaction of the Morgagese, such proceeds may be wged in repairing of reconstructing the im-
provemanis located on the Real Esiato. All amounts gpant by the Mongages for insurance or for the payment of Lians shall beceme a debt due by the
Mortgagor 1o the Morigagee and at once payable without demand upan or nofices to the Mangagor, and shall be secured by the lien of this mortgage.
and shall bear interest rom the dats of payment by the Morgagaa untill paid a$ the then curennt mongage rate al said Credit Union. The Mongagor agrees
la pay promptly when dua the principal and interest of ihe debt and keep and perlorm every other covenant and agreement of the Promissory Note sacured heraby.
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As further security for the payment of the debt, the Morigagor hereDy assigns and pladges to the Morngagee, ihe following described property rignis,
claims. rents, profits, issues and revenues:

1. All rents, profits, issues, and révanues of tha Real Eslate from fime o time accruing, whether under leases or tenancies now existing or hereafler
craated, reserving to tha Mortgagor, so tong as the Mortgagor s not in default hareunder, the right to receive and retain such rents, profits, issues and revenues,

2. Afl judgments, awards ol damages and settiements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, Or
any part thereof, under the power of eminent domain, or for any damage (whather causad Dy such taking or otherwise} 10 the Real Esiate, or any part therect,
or to any righis appurienant thereic, including any award for change of grade of streets, and all paymenis made for the voluntary sale of the Rea! Esiate,
or any part thereof, in lieu of the axercise of the power of erninent domain, shall ba paid to the Mortgagee. The Mongagee is hereby authorized on behall
ot and in the name of the Mortgagor o axscute and deliver valid acquitances jor, appeal from, any such judgments or awards. The Morigages may apply
all such sums received, or any pad theraot, atter tha payment of all the Mortgegee's expenses incurred in connaction with any proceeding or transaction
described in this subparagraph 2, including court costs and altorney's tees, on the debt is such mannar as the Mortgagee slects, or, at the Mortgagee's
aption, the entira armount or any pad thereof so received may be released or may be used to rebuild, repair or restore any of all of the improvamanis ocated
on 1he Real Esiai.

The Morgagor hereby incorporates by refarance into this Morgage all of the provisions of the Adjustable Rate Morigage Note of even date herewih.
Morigagor agrees that, in the avenl thal any provision or clause of this Adjustable Rate Mongage or the Adjustable Rale Mortgagée Note condhct with ap-
plicable law, such conflict shall not affect any other provisions of thia Adjustabla Rate Mortgage of the Adiustable Rate Mortgage Note which can be given
olfect. it is agreed that the provisions of the Adjustable Rate Morigage and the Adiusiable Rate Morigage Note are severable and that, if any oné or more
of the provisions conlained in this Adjustable Rate Martgage of in the Adjusiable Rate Morngage Note shafl for any reason be held o be invalid, agal,
or unenforceabls in any sespect, such invakdity, illegality, or unenforceability shall not atiect any other provigion hereof; this Morigage shall be construed
as il such invalid, itegal or unenlarceable provision has never Dean contained herein. o
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The Morigagor agrees to take pood care of the Real Estate and all improvemants located thereon and not 1o commit or permit any wasts thareon,
and at all times 1o-maintain such improvements in as good condition as they are, reasonable wear and lear axcepted.

i ek or any pan of the Real Estate or any interast therein Is sold or tranalerrec by Mortgagor excluding {a) the creaticn of a lien or encumbrance
subordinate lo this Mortgage (b) the creation ol a purchase money securily inlerest for household appliances (c} the ransfer by deviss, descent or Dy opera-
tion of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing an option to purchase, Mortgagaa
may. al Morlgagese's option, declare all of the sums secured by this Morigage to be immediately due ark! payabla.

The Mortgagor agrees that no delay or fallure of tha Mortgagee to exercise any opiion 10 declare the debt due and payable shall be deemed & Wanor
of the Morngagee's right to axercise such option, either as to any past or present default and it is agreed that no terms or condilions contained in this mor-
gage may be waived, altered or changed excepi by & writlen instrument signed by the Morgagor and signed on beha¥f of the Morgagee by one of its
duly authorized representatives.

Aftar defautt on the pan of the Mortgagor, the Morigagee, upon biil filad or other proper legal proceedngs being commenced for the foreciosure
ol this morigage, shall be entitied o the appointment by any competent court, without notice to any parl, of a receivar for the rents, 1ssues and profits of
ihe Reat Eslate, with power to lease and control the Real Estate, and with such othér powers ag may be deemead necessary.
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referred 10 and any or al extensions and renawals thereof and any nterest due on such extensions and renawals) and all other indebiedness secured hereby
and raimburees the MnngageefmanyanmmmmnwﬁhaspaidmmMnfmemanm premiums, and interest thereon, and fulfills al of Mor-
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YD) ol the debt and mortgage, or auctioneer, shall execute 1o the purchaser tor and in the name of the Morigagor a deed Io the Real Esiala.
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. TCERTIFY TH (SEAL
INSTRUMENT WAS FILLS e , }

(SEAL)
1987 JUN 25 M & 25 Frances Perking .
e S S . Sy +-eed-tax—$ o0

ACKNOWLEDGEMENT Z. Mtg Tax é@ﬂﬂ&{-b

} 3. Recording Fee__ -8 0
} 4. Indaxing fee ___ /.00

A alpwrn. —

COUNTY OF Talladega } TOTAL 6 op

| the undersigned authorlly, a Notary Publc, in and for said Counly in said Siate, hereby certly that - Theolphug Perkins

JUDGE OF PROBATE

STATE OF ALABAMA

whusanarne{a}h{ara}signudtomafnrauninumUnﬂnLamlwhnis{ara}kmdminm.adtrnﬁdedgadmamamm'ﬁdaymat.ba'rruhfnmﬁdnfMEnm’ﬁnﬁ
of said ingirument, __L._he Y. exacuted the same voluntarily on the day the same bears date.

Given undar my hand and officiat seal thie _20  dayof __May ,19_B7

e, T
NOTA BLIC

PROCTOR AND VAUGHN
(NAME) 201 ¥N. Norton Avenpue
Sylacauga, Alabama 35150

THIS INSTRUMENT PREPARED BY:
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