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STATE OF ALABAMA }

COUNTY SHELBY

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

JAMES D. MASON D/B/A MASON CONSTRUCTION COMPANY

{hereinnftér called “Mortgagora”, whether one or more) Bre j_mtlr indebted, to

FIRST AMERICAN BANK OF PELHAM | .

(hareinaftor called “Mortgagee”, whather one or more), in the sum

o EIGHTY THREE THOUSAND TWO HUNDRED FIFTY & NO/100 -----==---=--"==7ec Dollara
($83,250.00 ), evidenced by

L&D note of even date payable in 182 days, and any and
all renewals or extensions thereafter, at an interest
rate of floating prime + 1 1/2%, initial rate of 9.75%

And Whereas, Mortgagors agreed , in incurring said indebtedness, that this mortgage should be given to secura the prompt
payment thereof.

. . 3 | |
. NOW THEREFORE, in consideration of the premises, said Mortgagors,

JAMES D. MASON D/B/A MASON CONSTRUCTION COMPANY

. and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
"~ rea) estate, situated in SHELBY County, State of Alabama, to-wit:

Lot 49, according to the survey of Navajo Hills, 9th Sector, a$ |
recorded in Map Book 10 page 84 A & B, in the Probate Office of
Shelby County, Alabama; being situated in Shelby County, Alabama
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'have hereunto set Nig  signature and genl, this 23rd
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To Tlave And To Yold the above granted property unto the said Morigagcs, Mortyagea's succanpors, heira, and nsaigns for-
ever: and for Lha purposs of further seeuring thoe payment of sait indebiedneas, the undsrsigned agreea to pay nll Laxes of
n3sesaments when impossl legnlly vpon snid premises, nnd should dlefaunit e mnde in the payment of same, 1the snid Mortgages
may at Mortgagee’'s option pay off the samo; and ta further secure said indebtednesa, first nhave named undersigned agrees Lo
keep the improvemenis on sail real estate insured ngninat lass or dnmngae by fire, lightning and Lornpde for the fair and
reasanabla insurable value thereof, in comphnies antiafnctory to the Mortgngee, with loas, if wny, paynble to said Morlgayee,
ns Mortgagec's interest may appeay, ant Lo promplly detiver sail policies, or any renewnl of snid policics 1o gmul Morigapee,
and if uwndersigned fail te {eep saiid property insured ns above speciflied, or fail to deliver snid insurunce pulicies to said Mort-
geges, then the said Mortgngee, ar puslpns, may nt Mortgagee's option insure snid property for said sum, for Morigageo's
own henefit, the policy If collected, to be credited on anid indsbledness, less cosl of callecting anme; rll nmountis so expended
by said Mortgngeo for tnxes, psscaamanls or insurance, shall become n deblb Lo suid Mortpagee or assipgns, adlilitional Lo the
debt hereby apecinlly secured, and ahall be covered by this Mortgnge, amd hear inlerest from dnle of payment by sakl Maort-

gngee, or asslgny, wnd be at once due and paynahle,

Upon condition, however, that If the sald Martpngor paya said indebhtede | :
for any amounta Morigageea mny have expended for Laxes, nssossments, nd nsurance, and interest thercon, Lien Lthiz con-

veyancs 1o ho null and voidd: hut shoulil defaull be jaede 3y the puyment of nny stam cxpended by the snid Mortgngee oF Ra-
signs, or shoulil said indebtedness herchy secured, or any pari thercof, or Lhe intereat thereon, remain unpaid st maturity,
or ahould Lthe interest of said Mortgagee or aggigns in said property become cnilingered by reason of the enfarcement of
any prior lien or incumbrance thereon, 50 s to endunger the debt hoteby securiad, then in any one of snil events, the whela
of nald indebtedness hereby seeurcd shall nt ence become due and payoble, and this morlpage he subject to foreclosurc aa now
provided by law in ense of past due mortgages, and the said Moerbragee, apents or assigos, shall be aulhorized Lo take posses-

sion of the premises herehy conveyed, amd willh or without firsL tnking: possession, nfler giving Lwenty-one days’ notice, by pub-

lishing once » week for three conscrulive weeks, the Uime, plaee nnd Lermy of anle, by publication in apme newspapey published
in sald Couuly and Siate, sell the same in lals or pareels or en mnpsse ay Mortgapec, apenls or nssigng deem besl, in front of
the Court House door of said County, {nr the division thereof) where said praperty is located, nt public oulery, Lo the highest
bidder for eavh, and apply the proceeds of the sale: I¥irst, to Lhe expense ef ndvertising, selling and conveying, including n
rensonable attorney's Tee; Second, Lo the payment of any amotnta that may have heen expended, or Lhiat iL may then bo neces-
sary to expend, in paying insurance, laxes, of olher ineumbrances, with inlerest Lthercon, Thirl, 1o the payment of snid
indobtedness in full, whether the same shall or shall not have fully matured nt the date of anid sale, hut no interest shall be
colleeted heyond the day of sale; and Foorth, the lalance, il any, to be turned over o the anid Mortgager and undersigned
fur[hgr Arrep thnt 1;|'|i|r| Mﬂrl.;rp.pm-\. amanf~ fv mtenrng Ay I'Ihl it :-mi{l 5:‘]]1} ﬂl"l{l IHH'I‘.IH'I.EE Hnill prnpr:r[y* ” t.h-E hiﬂhﬂﬁt hidder
therefor: and undersigned further agree to pay a reasonable pttorney s cve Lu wiid tlortparae or assipgns, for Lhe foreclosure
of this mortgapge In Chancery, should Lhe aame be so foreclosed, snid fue to be o part of the debt heraby secured.

IN WITNESS WHEREOF the undersigned
JAMES D, MASON D/B/A MASON CONSTRUCTION COMPANY

Juney ) 39 87
- (SEAL)

ansmwhsichh b ey dlk N

4q, ol reimburaes said Morignges or Assigng

l.
e D. Mason

-
marmsh bl AEERF padarruphpidainansrabddr

(SEAL)

Ammrwy=d 24 0P ey FYYTNT L LE . LT g L Ll L] ]

ferirnd sl ity b il ey .
(SEAL)

aewman s ddprpanrewd B Feare naddd e TR EY T UL LR L L Ll s i

| SEAL}_I

e T PRI R T R LR L L LU Ly T LI Ll . LN LR L Ll Lt pedpdakswhmd rd
e i

Ty Sy L —
-

_—
L

THE STATE of ALABAMA | -
. SHELBY COUNTY o .

N L TN T I TR ETE T . A
. "'-1”1'_r-"'}.’il',ﬁ-"'.£ql.ll f\‘ﬂyﬁthiﬁ B. Kemp ; a Notury Publle in sni for anld County, In sald State,
“hereby\cartily thet o . .
' . jgmes D. Mason .

18 ¥nown to me ncknowledpod before me on thls day,

o
whqsithg':[d[d }lf’gned":tu the foregoing conveyance, and who
lhliynﬂ mrlﬁﬂ of thoe contents of the conveynnce he .xecuted tha same voluntarily on the day tha same bears dnle.

U divld Bkl ¥'hand and official senl this 23rd  day of June 19 87
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S e & - o ERe h'! \ Notary Publle.
THE STADE e .. , } My Commission Expires March &, 1983

o COUNTY

I, , & Notary Public in and for sald County, in said States,
herehy certify that
whoss name na of

me, acknowledged before me, on Lis dny that,

r corporation, is asigned to ihe foregoing eonveynuce, and who is knoewn Lo
full authorily, execuled the same voluntarily

being informed of the contenta of such conveyance, he, ns auch officer and wilh

for and na the nct of said corporntion,
Given under my hand and official aeal, thia tho day of . . 19

rsrseereemaesy Notary Tublie
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