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T
MORTGAGE FORM __ANMSOUTH

State of Alabama
. Shelby

County.

THIS IDENTURE is made and entered into chis 24th Jday

Jim Gamble and James L. Clayton,

1479

MORTGAGE

June

af

.19

87 by and between

p/B/A Shelby Properties

AmSouth Bank, N.A.

(hercinafter called

{hereinafter called “Maorrgagor”, whether one ot more) and
“Maregagee").

Jim Gamble and James L. Clayton,

D/B/A Shelby Properties

WHEREAS,

dolars (3 171,2 13,74

NOW, THEREFORE, in consideration of the premises, and to

Shelby

situated in

ngae Attached Exhibilt AY

o 137 meedb7

is Lare) justly iaffﬂtu?ﬁ;ﬂm”mgcc in the principal sum tﬂ_.TQl.:!E_..ﬂM

} as evidenced by rhat certain promissary note O

payable in accordance with its terms, and which has a final macurity Jate of

with all the stipulations herein contained, the Mortgagor docs herchy grant,
County, Alabama (said real vstate

f even Jdate herewith,

June 24, 1997

ed Seventy-One Thaunanﬂniyq_ugggged Thirteec

which bears interest as provided therein, which 18

secure che payment of the debt evidence

cenewals thereof, or of any part thereof, and all interest payable on all of said debe and on any and all such extensions and renewals (the aggregate amount of

such debt and interest thereon, including any extensons and renewals and the interese chereon,
bargain, scll and convey unto rhe Mortgagee, the following Jescribed real cstare,

being hereinafter called “Real Estate™):

+{

is hereinafier cotlectivel

d by said note arud any and all extensions and

y called "Debe™ and the compliance

ox D160

. 0.
MJ-;](T:;UM

AP BRsoan




o "

he conveyed by this mortpage.

lawful claims of ali persons.

The Mortgager herchy assigns and pledges 1o the Mortgagee, as further security for the

gagee may, but shall not be obligated to, insute the Real

the Morigager, such
insurance or kor the

rhe promissory nute oOf notes referred 1o hereinabove.

rents, profits, issues and revenues:

1. all jud&mtntb. awards of damapes and seulements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any pare
thereaf, under the power of eminent domain, or for any damage (whether caused by such taking ar otherwise) to the Real Exrate, o any part thereaf, or to any

rights gppurtenant thereto, including any award for change of grade of streers, and all payments for the voluntary sale of the Real Esvare, or any part thereol, in
licu of the exeecise of the power of enninent domain. The Morugagee is herehy aurhorized on hehalf of, and in the name of, the Morngager Lo exeuute and deliver

valid acquittances for, and appeal from, any such judgments or awards, The Muortgagee

ment of all the Mortgagee's expenses in conection with any procecding or cransaction desceibed i chis sulparagraph 1, i busding court costs and AL TICY S
feas, on the Debt in such manner as the Mortgagee elects, ot at the Mortgagee's option, the entire amount, 0T ANy part thureol, s0 recenved may be released or
may be used to rebuild, repair or restore any of all of the improvemens hocated on the Real Estate.

opticn of the Mortgagee, upon the conveyance of the Real Estate, or any part thereco

falwe in any material respect;

take possession of the Real Escate and, after
cocutive weeks in some newspaper publishe
the balance, if any, to

néer or it may

under the power of sale containe

tion of the purchase money. In the event af 8 sale hereunder, the Morigs
chaser, for and in the name of the Mortgagor, a statutory warranty dee

presonal representilives, SUCCessiTs and assigns of the undersigned; and every opuion,
inure 1o the benefir of the Mortgagee's successors and assigns.

Together with all the rights, privileges, tenements, appurtenances and fixtures appereaining to the Real Estate, all of which shall he deemed Real Estate and shall

TO HAVE AND TO HOLD the Real Estate unto the Morcagee, 1ts successors and assigns forever. The Mortgagor covenants with the Morcgagee that the
Martagor is lawfully seized in fee simple of the Real Fstate and has a good right 1o sell and convey the Real Estate as aforesaid; that the feul Estate is free of all
cocurbrances, unless otherwise set forth above, and the Mortgagor wil! warrant an farever Jefend the title to the Real Estate ui the Mortgagee, against the

For the purpose of further securing the payment of the Debt, the Marigagor agrees co: (1) pay all raxes, assessments, and other liens 1aking priority over this
inortgage (hereinafter joi ntly called *'Liens"}, and if defaule is made in the payment of the Liens, or any part thereol, the Morttgagee, ar its oprion, May pay the
same: (2 keep the Real Estate continuously insured, in such manner and with such companies as may e satislacrory to the Mortgagee, against loss by fire, van-
dalism, malicious mischiel and other perils usually covered by a fice insurance policy wich standard extended coverage endarsement, wirh loss, if any, payahle o
the Mortgagee, as its interest may appear; such insurance to be in an amouny at least equal 1o the full insurable value of the improvements located on the Real
Lurate unless the Mortgagee agrees in writing chas such insurance may be in a lesser amount.

be delivered 1o and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therelot must provide thae they may
aot be canceled withour the insurer giving ar least fifteen days prior written notice of such cancellation o the Morigagee.

payment of the Dicht, cach and every polcy of hazard insurance now of
hercafier in effect which insures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and 1o cach and every
such policy, including but not limired to all of the Mortgagor's right, tile and iperest in and o any premiums paid on such hazard insurance, including all
rights to return premiums. If the Mortgagor fails t keep the Real Eerate insured as specified above then, at the election of the Mortgagee and without notice 1o
any persen, the Morigagee may declare the entire Debt due and payable and this mortgage subject ta fareclosure, and this murtgage may be foreclosed as
hereinaftee provided; and, regardless of whether the Mortgagee declares che entire Debt due and payable and this marigage subject so foreclosure, the Mort-

IE; rtate for its full insurable value tor for such lexser amount as the Mortgagee may wish) aganst such
risks of 1oss, for its vwn benefit, the proceeds from susch insurance (ess cost of collecting samel. if collecred, to be credited againse the Debe, or, at the clection of
proceeds may be used in repairing or reconstructing the improvements tocaced on the Real Estate. All amounts spent by the Mortgagee for
ayment of Liens shall become a debst due by the Mortgagor (o the Morigagee and at unce payable, withour demand upon or potice to the
Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interess from date of payment by l!i:

A further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Morgagee the foltowing Jescribed property, rights, claims,

1. all rents, profits, issues, and revenues of the Reat Escate from rime to time accruing, whether under leases or tenancies Nuw Exi«ing or hereafter ceeated,
N reseeving to the Mortgagor, so long as the Mortgagoer is not in defuult hereunder, the right o receive and retain such rents, profits, issues and revenues;

The Mortgagor ageues to take good vare of the Real Estate apd all improvements lacared chereon and not 1o commit of permit any wiste therean, and ar all
times to maintain suvh improvements tn as goud condition as they now are, reasonable wear and wear excepted.

Notwithstanding any other pravision aof this martgage o the note or notes evidencinﬁ che Debt, the Debt shall become pamediaiely due and payable, at the

The Merigagor agrees that no delay or failure of the Mortgagee 1o gxereise any option 1o declare the Debit due and payable shall be Jdeemed a waiver of the
Mortgagee's tight to exercise such option, cither a5 to any past or proent Jdefaule, and it is agreed that no terms ar conditions contained in this mortgage may be
warved, altered or changed except by a written instrument signed by the Moregagor and signed on behall of the Mormgagee hy one of its wfficers.

After default on the part of the Martgagor, the Morrgagee, upon bl filed or other propes legal proceeding being commented for the forectosare of this mort
BHEY shall be enticled to the appoipTmenr by any comperent vourt, without noLce (o any party, of a receiver for the Tents, s, revenies and profits of the
Roal Estate, with power o hease aond conrol the Real Estare, arad with sui b other puowers as may he Jdeemed necessury.

LIPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt {whit Iy Debw includes the indebredness evidenced by the promissary note oF notes
referred to hereinbefore and any and all extensions and rencwals dhereof and all interest on said ndebceduess and on any and all such extensions and renewals)
and reimburses the Morigagee [or any amounts the Mortgagee has paid in payment of Liens or insurasice premiums, and interestthereon, and fulfills all of wy
obligations under this morigage, this vonveyance shall be null and vord. Rut il (1) any warkanty of representaton made in this morigage is breached or proves

1‘3] Jdefault is made in the due performance of any cavenant or agreement of the Mortgager under tus morigage; ( 3 Jefault is made
iy the payment ta the Morigagee of any sum paid by the Martyayee ander the authotisy of any provision of this mortgage: (43 the Debe, ot any pagt thurenl, re-
mains unpaid ar maturity; (3} she interest of the Mortgagee in the Real Estate becomes endangered by teason of the cnforcement of any prior lien or gncum:
hrance thereon; (6) any statement of lien is filed ngainst the Real Extale, or any part thereof, under the starures of Alabama relating to the lens of mechanics amd
materialmen (without regard to she existence or nonexistence of the debt or the lien on whicl such stastement is based); (71 any law is passed imposing of
authorizing the imposition of any specific tax upon this marggage of the Dbt or peemitting or authorizing the deduction of any such tax from the principal or
interest of the Debt, or by virtue of which any tax, lien or assesmment upon the Real Estate shall be chargeable against the owner of this mortgage: (8 any of the
stiplaticns contained in this morigage is declared invalid or iperative by any vount of competent jurisdiction; {9 Morigagor, or any of them (a) shall apply for
or consent to the appainrment of a receiver, trustee o liguidter thereof or o the Real Estate ot of all oc a substantial part of such Morgagor's assets, (B be ad.
judicated a bankrupt or insolvent ar file a valuntary petitian in hankruptey, (o) fail, or admit in writing such Moctgagar's inahility generally, e pay such Mort-
gagor's debis gs they come due, () make a gemeral assigomuent for the beneliv of creditors, {e) [ile a petitian or an answer seching reorgumnzation or 3n arrange:
mont with credirors or taking advanuage of any inselvency law, or {1} file an answer admitting the material allegations of, or consent ro, or Jelaulr it answering, a
setition filed against such Mortgagor in any bankyruptcy, reviganization ot insulvency proceedings; or (10} an order for cetief or uther judgment or Jecree shall
Lr.' entered by any court of competent jurisdiction, approving a petinen secking liquidation or reorganitation of the Mortgagor, or any of them il mure chan one,
ar apfintInNg a receiver, frustes or liguidator of any Mottgagar or of the Real Estate orof all or a substantial part of the assers ol any Morcrgagor: then, upan the
happening of any one or more of said cvents, at the option ol 1he Martgagee, the unpaid balance of the Debt shall at ance become duv and payable and this
murtgage shall be subjecr to foreclosure and may be foreclosed asnow provided by law in case of past-due mortgages, and the Morngagee shall be authorized o
iving at least tweny-one days notice of the time, place and terms of sate by publivation onde a week fur three con-
in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of sand
county, al public autcry, o the highuest hidder for cash, and 1o apply the proceeds of said sale as follows: first, te the expense of advertising, sclling and conveying
the Real Estate and foreclosing this mortgage, including a reasanable attorneys’ fee: second, to the payment uf any amounts rhat have been spent, or chat it may
then be necessary to 5pl:nd, in pa\ring insurance premi Ums, Licns or ather Encumhranttﬁ, with interest thereon, third, 1o the payment in ful of the halance of
the Dbt whecher the same shall or shall not have fully mat ured at the date of said sale, but no interest shail he eollecied beyond the Jday of sale; and, forurth,
be paid 10 the party or parties appearing f cecard to be the owner of the Real Estate at che time of the sate, alter deducting the cost of
ascercaining whao is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the rerms of this murtgage 2ol may purchase che Real
LI Estare if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole withou fiest offcring it in any other man-
E)c offered for sale and sold in any other manncr the Maortgagee may elect.

The Mortgagor agrecs to pay all costs, including reasonable atrorneys’ fees, incurred by the Mortgagee in collecting or secUring or MLeMpIing ro collect ot
cecure the Debt, or any part thereof, or in defending or attempring to defend the priority of this moregage against any lien or encumbrance on the Real Escate,
unless this mortgage is hergin ox ressly made subject to any such lien or encumbrande; apwlsar all costs iacurred in the forcclosure of this morigage, either
herein, o by vircue of the devree of any court of competent jurisdiction. The full amount of such costs incurred by the Mort-
gagee shall be a part of the Debt and shall be secured by this morrgage. The purchaser at any such sale shall be under na ohligatiun 1o see 1o the propee applica-

E Ng[ e, or the owner of the Debt and mortgage, of auctioneer, shall execute 1o cthe pur-
¢o the Real Estate.

Mural o singular words used herein 1o designate the undersigned shall be construed to refer to the maker or makers of this martgage. whether one or more
nacural rersnns. cotporations, assaciations, parenecships or arhet entities. All covenants and agreements herein made by the anwlersipned shall hind the heirs,
r

I witness whereof, the undersigned Mortgagor has (have) exccuted chis instrungemeon-the date firsy writcen above.
N

The origina} insurance policy and a1l replac ements therefor, shatl

¢ Mortgagee until paid at the rate pravided in

may apply all such sums 5o recerved . or any part thereof, alter the pay-

or any interest therein.

right and privilege herain reserved or secured o the Muetgagee, shall

" (:?ﬂ’ "f; -'}

e e oniilimint. -

7Y Jim Gamble

- -
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" EXHIBIT A"

A parcel of land located in the Northwest 1/4 of Section 6,

Township 20 South, Range 2 West, Shelby County, Alabama, more
particularly described as follows:

Commence at the Northeast corner of said Northwest 1/4; thence in
a southerly direction along the east line of said 1/4 a distance
of 446,20 feet to the southeast right of way line of Oak Mountain
State Park Road; thence 53 degrees 05 minutes right in a south-
westerly direction, along said right of way a distance of 1432.0
feet; thence 90 degrees left, in a southeasterly direction, a
distance of 193.71 feet; thence 5 degrees 02 minutes 30 seconds
right, in a southeasterly direction, a distance of 60.0 feet to
the southeasterly right of way line of Office Park Drive, to the
point of beginning; thence 90 degrees right, in a southwesterly
direction along said right of way a distance of 75.08 feet to the
beginning of a curve to the left, said curve having a radius of
1009.94 feet and a central angle of 8 degrees 15 minutes, thence
along arc of said curve a distance of 148.42 feet to end of said
curve}; thence continue along said right of way in a southwesterly
direction a distance of 86.86 feet to the beginning of a curve to
the right, said curve having a radius of 639.57 feet and a
central angle of 11 degrges 03 minutes; thence along arc of said
curve in a southwesterly direction a distance of 123.35 feet;
thence 66 degrees 13 minutes 30 seconds left measured from
tangent of said curve in a southeasterly direction, a distance of
383,68 feet; thence 119 degrees 44 minutes 30 seconds left in a
northeasterly direction a distance of €11.75 feet; thence 87
degrees 50 minutes left in a northwesterly direction a distance
of 338.17 feet; thence BY9 degrees left in a southwesterly
direction along the southeasterly riqght of way of said Office
Park Drive, a distance of 4.29 feet to the point of beginning.
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ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama }

Shelby County }

1, the undersigned authority, a Notary Public, in and {or said county in said state, hereby certify that
Jim Gamble and James L. Clayton, D/B/A Shelby Properties

whaose name(s) as (general) {(limited) partnes(s) of Shelby Propexrties

a {n) !Eentral} (limiced)

Pﬂ”“ﬂ'ﬁhipi and whose name(s) is {ﬂIE} r-igned to the fnregning nstrument, and who is {are) known to ine, ack nuw'ledged before
' o on this day that, being informed of the contents of said instrument, L_he Y a5 such genera partner(s),
and with full authority, executed the same voluntarity for and as the act of said partnership. IEREIEE

Given under my hand and official seal this _24 day of June ‘19"-"3‘? :

Notary Pallic |

.' My commission expires: ‘ ~,
prepared by: Franceb M. Hicks h'.'i'L;.;i!-.-'-.;s,-:ilj;1’:J'EF£E$EC'I{JEI:.R311.19‘M
AmSouth Bank, N.A.

.0. Box 3160 NOTARY MUST AFFIX SEAL
Hueytown, Ala. 35023

.-
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