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[Space Abave This Line For Recording Daia)

MORTGAGE

THYS MORTGAGE ("Securily Instrumeni”) i given on JunE12

1987 The gantor is .. JaNE. M. Tingle, an unmarried woman.
............................................................................. Rorrawer ™), This Security [Rstrument is EDem Lo e,

Cﬂllateralmrtgagefl‘mff an Alabama Limited Partnership ... which is prgamized and existing

under the inws {lil..t'.h.%i tatEG Alabama L and whose address s 2100F1rst&vanue;

Borrower owes [ender the pringipal sum ol BIXTY NINE THOUSAND. AND 00/100 === —="7......
e e o e e i i r—e PDollins 715 $.69,000.00. .. ... This debt is evidenced by Borrower’s note
dirted the siume dite as this Security Instrument 1+ Note” ), which provides fur monthly payments, with the full debt, i not
patid garhier, due and payable un o dnly L 200 This Securily Instrument
socures o Londer: (a) the vepayment of the deh svidented by the Note, with interest, and all repewals, exlensions anil
modilications: (b) the payment of alt other sums with interest, advanced u nder paragraph 7 to protect the securily of this
Seeurity Instrument; and {¢} the pertormance of Borrower's corenints and agreements undey this Secunly Instrument o ad
the Note. For this purpose, Borrower does hereby moctgage. grant and cenvey to Lender and Lender’s successors and
assigns, with power of sale, Lhe following descrbed property located in .8helby ... County, Alabama:

Iots @ and 10, in Block 2, according to the Survey of Indian Wood Forest, Third
Sector, as recorded in Map Bock 7, page 104, in the Office of the Judge of
Probate of Shelby County, Alabama. |

Subject to existing easements, restrictions, building set-back lines, rights of
way, limitations, if any, of record.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to the mortgagors simultaneously herewith.

which hivs the address 11F45ﬂ3REd.ﬁt.lCKHCﬂd . Belena ...

| =1rewt) |Gty ]

Alisbimit ..35080. ... CTProperty Address™
[Znr Gondis)

ToHAVE AN TO HOLD this propesty unto Lender and Lender’s suceessers and assigns, forever. gether wath all
the improvemoents now or herealter crected on the propecty . and afl casements, nghls, appurtenances, renls, ruyiluios,
mineril, oif and gos rights and profits, water vights and stock and adl lixtures now or hereafter w part ol the property, All
replacements anil additions shall adse be covered by this Secuvity Fnslroment. All uf the foregoing is e lerred w i 1his
Secwrily Instrument as the "Property”

BORKOWER COVENANTS thul Borcower is lawltully soised of the estaio herely canve) ed and has the nght Lo
maorigage, geant and comeey the Property and Chat the Property i» unencumbered, excepl oy encu mbrances ol reconrd,
Borrower wearrants iod will defond generally the Gtle te the Property against all elaims and demanids, subject o any
envumbrances of record.

THis SECURITY INSTRUMENT vombines vailorm cosenants fur nutional use and non-unilorm covenanls with
limited variations by jurisdiction 1o constitule i unitorm security instrusnent covering real propesty.
\1 2
- : . » d - i’-;" _ - : ey
ALABAMA Single Faunly - FNMAFHI MC UNIFORM INSTAUMENT <, o f P ﬁr.ﬁ;-nﬁ“;""' pont 12443
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UNIFORM COVENANTS. Borrower aml Lender covenant and agree as folluws

1. Payment of Principal and Inlerest; Prepayment and Lale Chargea. Bovrower shall promply pay when due
the principalof and intereston the debt evidenced by the Nute and any prepayment and late charges due under the Note.

2 Funds for Taxes and Insurance. Subject to applicalile law or 10 4 writien walver by Lender, Bovrower shall pay
w Lender on the day monthly payments are due uniler the Notle, until the Note is paid in full, a sum ("Fands") equal 1o
one-Lwettth oft (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
jaschold payments or ground rents on the Property, il any, (¢) yearly hazard insurance premiums; and d) yearly
mortgage insurance premiums, ifany. These items are ealled "eserow oms " Lender may estimate the Vunds due on the
Losis of current data and reasonable estimates of future escrow Hems.

‘I'he Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal oy
state agency (including Lender +f Lendey is such an institution). Lendey shall apply the Funds 1o pay the escrow items.
lender may not charge for holding and applying the Funds, analyzing the accaunl o verifying the escrow items, unless
| ender pays Borrower intevest on the Funds and applicable law permits 1 ender to make such a charge. Borrower and
{ender may agree in wriling that interest shall fe paid on Lhe Funds. Unless an agresment is mude o applicable Taw
requires interest o be paid, Lender shall not be requirved 1o piy Boreower any interest o earnings on the Funds. Lender
shall give to Borrower, withoulcharge, anan nual acenunting of the Funds showing credits and debits th the Funds and the
purpose for which each debit Lo the Funds was made. The Funds are pledged as additional security for the sums secured by
thiz Security Instrument.

If Lhe amoent of the Funds held by Lender, ogether with the future monthly payments of Funds payable prior to
he due dates of the escrow items, shall exceed Lhe umount vequited Lo pay the escrow items when due, the excess shall be,
1t Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly paymenis of Funds. if the
amount of the Funds held by Lender is not su Ficient to pay the escrow items when due, Borrower shall pay o Lender any
amount necessary Lo wake up the deficiency in one or Mmore payments as required by Lender.

tlpon payment in full of all sums secured by this Security Instrument, Lender shall pramptly relund 10 Borrower
any Funds held by Lender. 1funder paragraph 19 the Property is solid ov acquired Ly Lender, Lender shaft apply, ne later
o immediately prior Lo the sale of the Properly or ils acquisition by bender, and Funds held by Fender it the time of
application as o credit against the sums socured by this Security Instrument.

3. Application of Paymenls. Unless applicable faw provides otherwise, il payments received by Lender under
paragraphs 1and 2 shall be applied: first, 1o late charges due under Lhe Sote seeond, Lo prepiay ment chitrpres due under the
Nole: third, to amounts payable under paragraph 2; fourth, to ‘nterest due; and tast, to principal due.

4, Charges; Licns. Borrower shall pay all Laxes, assessments, chitrges, lines and impoxinions attributable to the
Property which may attain priority ever this Seeurity Instrwment, and leasehold payments o gromwl vents, if nny.
Rorrower shall pay these obligationsin {he manner prosided in pitragraph 2, orif not paid in thitt manner. Borrower shall
pay them on time directly W the person owed payment. Borrower shatl promptly furnish to Lender all netices ol amounts
to be paid under this paragraph. IF Borrower mitkes these payments directly, Borrowes shall promptly furnish to Lender
raceipts evidencing the payments,

Borrower shall promptly discharge any en which has priovity over this Socurity Instrumenl unless Burrowey: (i)
agrees inwriting tothe puyment of Lhe obligalion seeu cal by the fien in i manner acceptable (o Lender: th) contests in good
fakth Lhe lien by, or defends against en cement of 1he tien in, legal procesdings which in the Lender’s upion operade (o
prevent the eniorcement ol the lien or torleiture of any pact ol the Property; or (¢} secures from the holder of the lien an
apreement satisfactory (o Londer subordinating the ien tethis Securily Instroment, 'l ender determines thal any pant of
the Property is sulject to a lien which may aftain priolity over this Sccurity Instrument, Lender may aive Borrower a
nulice identitying the lien. Borrower shall sutisfy the lien v ke one or more GFthe actions set forth above within 10 days
of Lther giving of notice.

E  Hazard Insurance. Borcower shall keep the improsements now pxisting oy hovealiery erectedd an the Propoerty
ynsured apainst loss by Do, Lire s e budhel s it e derm Zexiended coverage sl any ndhier bizarsts b w el Laensler
requires insurance, This insurance qhatl e maintaimed in the amounts and for the periods thal Lender vequires, The
inswrance carrier providing the insuvance shull be chusen by Borrower suljecl o Lender's approval which shall nol be
gnpeasonibly withheld.

All insurance policies and renewals shall be aeceptable to lender and shall inchude a siandiavd mortgage clause.
Vender shadt have the right 1o hold the policies and renewals. i ) ender vequires, Borvewer shill prompily give to Lender
all veceipts of puid premiums and renewal notices. [n the event of loss, Borrower shall give promyt notice 1o the insurance
carrier and bender. Lender may make prouof of luss it not made prompily by Barrower.

nless Lender and Borrower otherwise aghee in writing, insurance proceeds shall be applied t restoraion vr repHLEr
of the Property damaged, il the restoration or repios is economically fewsible and Lender's security is nul Jessened. 1f the
restornlion or Fepair is not cconomicadly {easible or Lender's securily would be lessened, the insurance proceeds shall be
applicd Lo the sums secured by this Security Instrument, w heiher or not then due, with any exvess piid 1o Borvower. 10
Barrower abandons the Property, or does not answer iLhin 30 days a notice from Lender that the insuravnee corier his
offernd Lo settle aclaim, then Lender may collect the insurance procecds, Lender may use Lhe proceeds Lo repaur or restore
the Propecty o1 1o pay sums secured by this Secority Instrument, whether or net then due, The 30-day peviod will begin
when the notice 18 given.

Unless Lender and Borrower other wise agree in writing, any applicalion of proveeds Lo principil shif) not extend or
poslpone the due dute of the monthly payments referred (o in paragriphs 1and 2or change Lthe amouni af the poymenis. ¥
under paragraph 19 the Droperty ig acnuired by fender, Birower's right to any insurance policies and proceeds resulting
Irom damage o Lhe Property priot o the acquisition shall pass W Lender to the extent ol the sums secured by this Security
fnstrument immediately prior Lo Lhe arg wisiLion.

6. Preservation and Maintenance of Properly; | eascholds. Horrower shall net destvoy, divmisge or substantially
change the Property, allow ithe Property to deleciosale ar cam mit waste, 1Fihis Sevuntly Instramenl is on a leasehold,
Borrowor shakl comply with the provisions of the lease, and il Borruwer acquires fee title w the Propecty, the luaseholid anud
(ve Litle shitll nol merpe unless Lender sigrees 1o Lhe Merger in witing.

7 Protection of Lender’s Rights in the Preperly; Morigage Insurance. II' Borvowedr Eiils 1o perform (he
covenants and agreementis contained in thig Security Instrument, or there is a leail proceeding that may sigmilicantly aflect
]ender’s rights in the Property (such as a proceeding in pankrupiey, prolude, Yor condemnation or o enforee bvws or
vepulalions), then Lender may do and pay for » halever is necessary w protect the vidue of the Property and Lender’s vighiy
in the Property. lender's actions may include paying any sums secured by a lien which has priority over this Securily
fnstrument, iippearing incourt, paying ressonable atlorneys’ fees and enteving on the Pruperly to make repairs. Although
Lepder may take action under this parageaph 7, bender dues not ave todo so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debit of Borvawer seewred by this
Security Instrument. Unless Borrower and Lender agree innther termsof payment, these amounts <laal) besor interest from
the date of disbursement at the Note rate and shitll be payable, with interest, upan notice from benider to Borrewer
requesting paymoent.
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If Lender required mortgage insurance as a candition of misking the Joan secured by this Security [nstrument,
Burrower shall pity the premiwms required to maintain the insurance in effect un il such time as the requucement ter the
insurance lerminates in accordance with Bortower's and Leader's written agreement ov appheable s

§. Inspeclion. Lender orits agent may make reasonable entries upen and inspections ol the Property. Lender
shill give Borrower notice atl the time of or prsn Lo an inspection speci{ying reasonable rause for the inspecuon,

9. Condemnation. The proceeds ol any iwind or claim for damages, direct or consedquentiul, in cennection with
any condemnation or other Laking of any part ol the Property, or for conveyanee in heu of condemnition, are hereby
axsigned and shall be pald tw Lender.

In the event of a tolal taking of the Propesiy . the proceeds shald! be applied (o the sums securid by thes Soecurity
Instrument, whether or not then due, with any exeess patl w Borrower. In the event ot partal Liaking of the Property,
unless Borrower anid Lendey otherwise agree in writing, the sums secuves by this Security Instrumend shall be reduced by
the amount of the proceeds multiphied by the folfowing braction: G the total amount of the sums secured immediiety
before the taking, ilivided by (b) Uhe fiie marker vastue ol the Proporty immediately before the tuking, Any balance shall be
pind to Borrswer.

IT the Praperty is abandoned by Borrower, ov it after notice by Lender to Borvower that the condemnor vl lers te
ke answard arset tle aclaim fordamages, Borowaen Lails worespond to Leader within 30 day s altes thisdate the notice 1s
given, Lenderis authorized (o collect and apply the proceeds, al s oplion, either w restovation o eepain oPthe Propecty or
10 the sums sccured by this Secarity Instrument, whether or nol then due.

intess Lander amit Borrower olhe rs ise ao ree inw i ing, any application ol proceals w principal shall not extend or
pastpone (he due date ol the monthly payments ceferrel team pa agraphs | amd 2 or change the ammuntolsuch payments.

10. Borrower Not Release!; Forbearance By loender Not 4 Waiver. Extemsuwm ol the tme Tor payment sr
modification of amortization of the sums seeured Ly This Seeuricy Instrument granted by [ender (o iny successur in
interest of Borrower shall not operate to velease the hadntity ofthe onginal Borrower or Borrower's stccessors in interest.
Lender shill nol be required to commence procecdings (Qunst any sueeesser i interest or reluse o exiend thme for
payment orotherwise modily umorlizalion ob the simis secu red by this Security lostrument by reason olany demand m ade
by the oviginal Borrawer or Bovrow €1's stecessars m mterest. Any forhearance by Lender in exereising any right ar remedy
shisll not be a waiver of or preclude the exercise ol any right ar cemedy.

" 11. Successors and Assigna Bound; Joinl and Severald Liabilily: Co-signers. The covenants and agreements of
this Security Instruoment shall bind and beoclic the successors and assigns ol Lender sl Borvower, subgect 1o the pro L5 s
of paragraph 17 Borrower's covenants and aeements shuedl be juint and several. Any Borrower who co-signs this Sccurity
InsLamenl but does nol exeeule the Note: G s co-signing this Security Instrument only e mortgage. grant and cunvey
Tl Borow er's interest in the Property under the levms ol this Security bostrument; (h) s not personally abligated to pay
Lthe sums secured by this Security Instrement; and {o) agoees (hitt Lendey and any other Borrower may agres to extead,
modify, forbear or make any accommodalions with vegard to the terms al this Security Instrament or the Note wilhould
that Barrower's Consent.

12. loan Charyes. 1T the Youn secared by thiz Security Instvument s subject to i law which sets maximum loan
charges, and that Law is finally interpreted <o thal the inferest or other loan chavges colfecied vr o e collected an
connection with the lean excewd the permilted Janiis, thear cad any such loan chavge shitll be reduced by the saimaount
necessary tereduce the chorge to the permn ted e and b any sums ahready collected from Borrowe which excecded
permitled limius will be refunded 10 Borrower. Lender miny vhoose 1 make this relund by ceducing the priacipal oweid
wnder the Note or by making o divect payment to Borrewer, 1Ficvefund reduoces principad, the reduciion witl he treated as w
partial prepayment withoul any prepayment charge under The Nole,

13, laegislation Affecting lender's Rights. [ enacoment or expiradion of applicable Liws has the ellect ol
rendering any provision of the Note ol 1hes Seconty Inslvument unen forceable acrording o ils terms, Lender, il its oplion,
may require immaediale payment in full el all suns secared by {his Security bnstsument and may ivoke any vemoedies
permitted by pivnagranh 1490 M Lender exercises thim uption. tander shall lake the steps specifsed o che second paragraph of
paragriph 17,

14. Neolices. Any notice w Borrower provided loe in this Secority Instramend shall e given by deliserimg itor by
nuiling it by fivst class muid undess applivable law requires use of snuther methud. The notice shitl e divectad to the
Property Addvess or any other address Borrow ey desipnites Ly notive to Lender. Any netice th baember shall be piven by
Bt elass mail Lo Lenders addiess stated hereinm anyothe address Lender designates by notice 1o Borrower, Any notwe
provided for in this Security Insteument shall bedeemed to have been given 1o Borroser ar Lender when given as pravided
in this paragraph.

15. Governing Law; Severability. This Sceurity Instrument shall be go erned by federad taw amt the s of the
jurisdiction in which the Property is localed. In the evend that any provision or clause of this Secueity Instrument ar thoe
Note conllicts with applicable Jaw, such confliccshall not stfectother provisions of this Security Instrument or the Nole
which citn be given effect without the confliceimg prosision. To Lhis end the provisions ol this Security [nstrument and the
Note are Jdeclioed o be severable.

16. Borrower's Copy. Borrower shall be civen one conformed copy of the Note el of Lhis Secarily Instroment.

17. ‘I'ransfer of Lhe Properly or a Benclicial Inlerest in Borrower. IF sl o any ot of the Peoperty or any
interest i it is sobd o 1ransferred {orifa beneticialinterest in Boerowey is sold arteansforred and Borrower s aot anat url
peesont without Lender's prier written vonsent, Lender may, al its option, reguie immediate payment i full of all suos
secured by (his Sceurily Instrument. However this option shall not be exervised by Tonder it exercise is prohibaed by
frderal s as of the date ol this Secunty Insirument,

1| ender exercises Uhis option, Tender shadl give Bovrow er notice of aceelevation. The notice shall pros ide o perund
of not less than 30 days from the date the notice i~ detivered ormaited within which Burvower must pay ail sums secured by
this Security Instrument. 1T Borrower fuils 10 pay these sums priur W the expiration of this poriod, Lender meay imnvoke any
remixlies permitied by this Security Instrument without Further notwe ar demand on Borvower,

18. Berrower's Right Lo Reinatale. 1V Bonrower mevts cerlinm conditions, Borrower shadl hiave the vght e hase
enforeemuent of Uhis Security Insteument discontinued at any time prioe to the eanier ol G days tor such other peciond as
applicialle s may specity [or reinstatement; belove side of the Property pursuant loiny poaer of seal comained 1 s
Security Insbrument; or (b)Y entry ol a judgment enfurcing this Security Instrument. Those conditions are that Borrowar!
{in) pays Lender all sums which then woull be due under this Security instrament send the Nale had no dceeleration
occurred; (h) cures any defitull of any olher covenanis or sagreements, {C) pays afl expenses incurved i enfuecing this
Secutily Instramoent, including, but nog limined to, reasonabbe attorney s’ fees: amd bk kes such action as Lender may
reasonably required 1o assvre thal the lion ol this Securiy bnstrument, bender's vights in the Peaperty anid Borrower's
obligition to pay Lhe sums secured by this Securny Tnstrumaent shall continue unchanged, Upon reinstatement by
Borrawer, this Security Instrement and the obligations secured hereby shall vemain fully oifective as 1M no aceeleration hiad
sceurred. However, this right o veinstiie shall not apply in the cise of aceelerntion undee pivagaphs Lo 17,
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NON.UNIFORM COVENANTS. Borrower amd Lender furtfer covenant and agree as fellows

19. Aceccleration, Remedies. 1ender shall give nolice to Borrower prior b acceleration following Borrower's
hreach of uny covenanl or agreement in this Security Instrument (bul not prior to acceleration under paragraphs 13 and 17
unleas applicuble law provides otherwise). ‘The notice shall specify: (a) the default; (b} the action rmeguired Lo cure Lhe
defaull; (c) a dale, not less than 30 days from the date Lhe notice is given Lo Burrewer, by which the defaull must be cured,
and (d} that failure to cure Lthe deflaull on'or belore the dule specified in the nolice may result in acceleration of Lhe sums
secured by Lhis Securily Instrumenl and sale of Lthe Properly. The noiice shall further inferm Bormower of the right Lo
reinstate afler acceleralion and Lhe righi lo bring a courl action Lo asserl the non-existence of a default or any other
defense of Borrower W acceleralion and sale. 1Mthe Hefiullis nolcured on or before the date specified in the notice, lender
al ilg oplion may require immediate payment t0 full of all sums socured by Lhis Sccurity Lasirumenl withoul further
demand und may invoke the power of sale and apy olher remedies permitted by applicable law. Lender shall be entitled Lo
collect all expenses incurred in pursuing Lhe remoedies provided in this paragraph 19, including, bul not limiled to,
reasonable attorney's fees and costs of Litle evidence.

i [.onder invokes the power of sale, bender shall give a capy of a notice Lo Borrowoer in Lhe manner provided in

paragraph 14. Lender ghall publish the nolice of salc once a week for three conseculive weeks in a newspaper published in
Shelby......ccecnewns. County, Alabama, and Lhereupon shall sell the Properly to the higphest bidder al pubhe

W@MMﬁMrMMqﬂuwmq“wm&mw. Lender shall deliver to Lhe purchaser Lender’s doed
thal Lhe proceeds of the sale shall be applied in Lhe following order: (8) Lo all expenses of the sale, including, bul nol limiled
W, reasonable attorneys’ fecs; (b} 1o all sums sccured by Lhis Security Ingtrument; and {c) any excess W the person or
persons. legally entitled 1oL

90. laonder in Possession. Upon awceleralion under pacagraph 149 o aiandonment of the Peoperty, bender (in
person, by Agent or by judicially appuinted reveiver! shall be entithed to enter upon, like pussession ol and manage the
Property and W collect the rents of the Prapecty including those pasi due. Any rents collected by {_endev or the receiver
shall be applicd first w payment of the costs of manigement ol the Property and collection ol vonds, including, hul not
limited o, receiver’s fees, premiurms on receiver's homws and reasonable attorneys fees, and then to the sums secured Dy
this Security Instrument.

21, Releage. Upon payment of all sums securedd Try Uhis Security Insteumeny, Lender shall release this Security
Instrument without charge 1o Borrower, Barrower whall pay wny recordalion cosis,

99 Waivers Borrower waives all nghts ol homesleail exemption in the Property and relinguishes ath rights of
curtesy and dower in the Properly.

\ 24 Riders o this Securily Ingtrument. [fonc or more viders are execuled by Boreower and recorded topether with
this Security Insirument, the covenanls andagreemenls afevach such rider shallbe inunrpnrnlm'l into anid shatlamenl ]
5uppt£+nu.-nl the covemaants and agreements of this Securily Instrumenl as i the rileris) woere o part of this Securily
Instrwment. |Check applicable hoxtes)

¥X] Adjustable Rate Rider [ Copprlominium Huder 2.4 Fumily Rudey
Graduated Payment Ruder [ Planned Unit Development ader
[ Other{s) [specifyl

1y SIGNING BELOW, Borrower pwcepts and agrees 1o (the terms and epvenils contiined in this Secuily
Instrument snd in any riderisi by Borrower and vocuerded with 10,

Witnesses:

ST - 1101 X

— YN

L L] sl RR AT rrl‘i‘.HL‘i‘I}
— Borrgw il

|Space Below This Line For Acknowlodgmaonl]

STATE OF ALARAMA

QOUNTY OF JEFFERSON

I, Frank K. Bynum, a Notary Public in and for said County, in said State,
hereby certify that Jane M, Tingle, an unmarried woman whose name gshe signed to
the foregoing conveyance, and who is known to me, acknowledged before mg 'on
this day, that, being informed of the contents of the conveyance, she gxecuted ‘)
the same voluntarily on the day the same bears date. e s

Given under my hand and official seal this 12th

My Cammission Expires: November 20, 1988

TYTS INSTRUMENT PREPARED BY:  Frank K. Bynum
2100 16th Avenue South
Birmingham, AL 35205
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ADJUSTABLE RATE RIDER
(3 YEAR INDEX-INTEREST RATE LIMITS)

THIS ADJUSTABLE RATE RIDER is made this . 13th,,, day of
... . Jume ..., 19,.8/., and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust Or
gecurity Deed (the "gecurity Instrument®™) of the same date given
by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rate Note (the "Note") to . Collateral Mortgage, Ltd.......
s seevess s nerEEsssssas TV eans (the "Lender") of the same date and
covering the property described in the Security Instrument and
located at: |

4803 Red Stick Road, Helena, Alabama %2030

"lllll"l'll.“lll.'i%illllililiilill II'IIl-l!ill'lillil-i.‘lliill

(property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT.
{F THE INTEREST RATE INCREASES, THE BORROWER' S
MONTHLY PAYMENTS WILL BE HIGHER. IF THE
INTEREST RATE DECREASES, THE BORROWER'S MONTHLY
PAYMENTS WILL BE LOWER.

Additional Covenants. In addition to the covenants and
agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ST T
The Note provides for changes in the interest rate and the
monthly payments, as follows;

4. INTEREST RATE AND MONTBLY PAYMENT CHANGES

(A) Changes Dates

The interest rate I wilil pay may change on the first day
of.. .. Jnly.L...., 19.904..., and on that day every 36th month
thereafter. FEach date on which my interest rate could change 1is
called a "Change Date".

(B} The Index

Beginning with the first Change Date, my interest rate will
be basaed on an Index, The "Index” is the weekly average yileld on
United States Treasury securities adjusted to a constant maturity
of 3 years, as made available by the Federal Resesrve Board. The
most recent Index figure available as of the date 45 days before
each Change Date is called the "current Index”.

1f the Index is no longer available, the Note Holder will
choose a new index which is based upon comparable information.
The Note Holder will give me notice of this choice.

{(¢) CcCalculation of Changes

pefore each Change Date, the Note Holder will calculate my
new interest rate by adding....... percentage points {.4+{3..%)
to the Current Index. The Note Holder will then round the result
of this addition to the nearest one-aighth of one percentage
point (0.125%). This rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the
monthly payments that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change bate in full on
the maturity date at my new interest rate in substantially egual
payments, The result of this calculation will be the new amount
of my monthly payment.

(D) Limit on Interest Rate Changes -

The rate of interest I am required to pay shall never be
increased or decreased on any single Change Date by more than two
percentage points (2.0%) from the rate of interest I have been
paying for the preceding thirty-six months. My interest rate
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() Effective Date of Changes

My new interest rate will become effective on each Change
Date. I will pay the amount of my new monthly payment beginning
on the first monthly payment date after the Change Date until the

amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any
changes in my interest rate and the amount of my monthly payment
hefore the effective date of any change. The notice will include
information required by law to be given me and also the title and
telephone number of a person who will answer guestions I may have

regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER

Uniform Covenant 17 of the Security Instrument 1s amended to

read as followas

Tranasfer of the Property or a Boneficial Interest in

Borrower. If all or any part of the property or any interest in

it is sold or transferred (or 1f a beneficial interest in
BQrrower is sold or transferred and Borrower is not a natural

person) without Lender's prior written consent, Lender may, at
its option, require {mmediate payment in full of all sums gsecured
by this Security Instrument. However, this option shall not be
exercised by Lender 1f exercise is prohibited by

of the date of this Security Instrument

oo 137 e 399

federal law as

I1f Lender exercises the option to require immediate payment
in full, Lender shall give Borrower notice of acceleration.
notice shall provide a period of not less than 30 days from the
date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument.
fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security

If Borrower

Instrument without further notice or demand on Borrower.

Jarje M. Tingle
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BY SIGNING BELOW, Borrower accepts and agrees to the terms
and covenants contalned in this Adiustable Rate Rider.

-Rorrowar

-Borrower

n-n;--{SEﬂl}
~BOorrower




