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Prepared By:

William B. Hairston, 111

ENGEL, HAIRSTON, MOSES & JOHANSON, P.C.
109 North 20th Street, Fourth Floor
Birmingham, Alabama 35203

STATE OF ALABAMA ) 1314
SHELBY ~ COUNTY )

COLLATERAL
ASSIGNMENT OF LEASE AND RENTS BY LESSOR

KNOW ALL MEN BY THESE PRESENTS that PELHAM PROPERTIES LTD. (hereinafter
called the Assignor), fin consideration of One and no/100 ($1.00) Doliar paid by
AMSOUTH BANK N.A. (hereinafter called Assignee) and to induce the Assignee to

make a loan to Assignor does hereby assign unto the Assignee the following

leases;

{1} Lease dated April 1, 1987, between Assignor as Lessor
and PIPING & EQUIPMENT CORPORATION as Lessee on the
property described on the attached Exhibit "A".

(2} Any and all other leases, be they verbal or written,
by and between Assignor as Lessor and any individual

or entity as Lessee on oOr concerning the property des-
cribed above.

together with any and all options to purchase, modi fications, extensions, and

renewals thereof and together with all rights to the possession thereof.

Also together with any and all other leases NOw existing or hereafter

.made during the term of this Assignment for the whole or any part of the above-

described leased premises, and any modification, extension or renewal thereof.

1. ASSIGNMENT. This Assignment is given as additfonal security to
secure the Ass1gnnr's-pe??nrmance of certain agreements to the Assignee. It 1s
expressly understood and agreed by the Assignor and the Assignee hereof that
caid Assignor reserves and {s entitied to the possession of said leased premises
and to retain, use, and enjoy the same unless and until the Assignor defaults 1n
the performance of the terms and conditions of its agreements to the Assignee.

In the event of default by the Assignor in the performance of any
of the terms and conditions of said agreement with the Assignee, or this
Assignment, the Assignor hereby authorizes the Assignee, at its option, to enter

" and take possession of the leased premises and to exarcise all of the rights and

privileges of the Assignor under the terms of the lease assigned. If the
Assignee shall exercise such option and the Assignor shall thereafter remedy
cuch default, of which fact judgment of the Assignee shall be conclusive, the

_Assignor and Assignee shall be restored to their respective rights and estates

as if no default had occurred. Said option may be exercised by said Assignee as
often as any such defauit occurs, and a failure to exercise said optfon shall
not impair the future rights of the Assignee hereunder. Upon payment in full of
all indebtedness secured hereby, as evidenced by the records of the Assignee,
the assignment shall be null, void, and of no gffect.

7.  WARRANTY. Assignor warrants that titie to all property subject to
the Lease Agreement 1s In Assignor; that Assignor {s the lawful owner of the

WEHOBCL2 guﬂj, tavitew, 2D~




ST e L

entire Lessor's interest in the Lease Agreement that the Lease Agreement 1S
genuine; that Lessee has full capacity to contract; that Assignor has the right
to make this Assignment; that full title and right to raceive all rents and
other sums due or 1o become due under the Lease Agreements are vested in Assig-
nee by this assignment; and that the rental property and rental payments and
other sums are free from liens, encumbrances, claims, and set-offs of every kind
whatsoever, and that, as of the date of this Assignment, the lease is not in

default.

3. POWER OF ATTORNEY. Assignor appoints Assignee 1ts true, Tawful,
and irrevocable attorney To  demand, receive, and enforce payment, to give
receipts, releases, and satisfactions, and to sue, either in the name of
Assignor or in the name of Assignee, for all rents and sums payable under the
lease agreement.

4, CONSENT. Assignor consents that, without further notice and
without releasing the jiability of Assignor, Assignee may, at Assignee's
discretion, give grace OF indulgence in the collection of all rents and SUMS
due or to become due under the lLease Agreement and grant extensions of time for
the payment of the same before, at, or after maturity.

P OBLIGATIONS OF ASSIGMOR.  Assignee does not assume any of the
Lessor's ob1igations under fhe Lease Agreement, and Assignor agrees: (a) to
keep and perform all obligations of the Lessor under the Lease Agreement and to
save Assignee harmless from the conseguences of any faflure to do so: and (b} to
'‘preserve the property subject to the Lease Agreement free and clear of liens and
encumbrances, except to or with the consent of Assignee.

6. NOTICE OF ASSIGNMENT, Assignor agrees that Assignor will not
assign any other Interest In the Lease or Lease Agreement; that notice of this
Assignment may be given to at any time at Assignee's option; and that, in the
event any payment under the lLease Agreement 1s made to Assignor, Assignor will
promptly transmit such payment to Assignee in the same form as it is received by
Assignor except that Assignor will endorse instruments which are payable to

Assignor.

7. DURATION. This Assignment 1$ irrevocable and shall remain 1n full
force and effect antil and unless there is payment in full of all obligations
secured by 1t or it is released in writing by Assignee.

WITNESS its hand and seal this 19th day of June, 1987.

ASSIGNMENT ACKNOWLEDGED BY PELHAM PROPERTIES LTD.
PIPING & EQUIPMENT CORP. _
) By: w
By: Ze/- . < Beneral rartner)

{Its% V.. 1
(LES

STATE OF ALABAMA )
JEFFERSON COUNTY )

I, the undersigned, a Notary pyblic in and for said County, 1n said
State, hereby certify that JOHNNIE W, SLATON, whose name as General Partner of
PELHAM PROPERTIES LTD., & Limited Partnership, are signed to the foregoing
conveyance, and who 1s Kknown 1o me, acknowledged before me on this day. -that,
being informed of the contents of such conveyance, he as such General-’ rtaer

“and with full authority executed the same voluntarily for and as the attoo0f said
ST

partnership on the day the same bears date. NS R O

c{ven under my hand and official seal

W5HO8CL3
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EXHIBIT "A"

PARCEL ONE:

A parcel of land located in the Southeast Quarter of
the Northwest qudrter and the Southwest quartex of the
Northeast quarter of Section l4, Township 20 South, Range 3
West, Shelby County, Alabama, more particularly descriped
as follows: Begin at the Northeast corner of the Southeast
quarter of the Northwest quarter of said Section 14; thence
in a Weaterly direction the North line of said 1/4-1/4
Section a distance of 338.75 feet; thence 90 degrees left,
in a Southerly direction a distance of 699.07 feet to the
point of beginning; thence 180 degrees in a Northerly direc-
tion a distance of 150.0 feet to a point on a cUrve to the
right, said curve having a central angle of 21 degrees 09
minutes 30 seconds and a radius of 242.71 feet:; thence 90
degrees right to tangent of sald curve; thence in a South-
eagterly direction a distance of 89.63 feet along arc of
gaid curve to end of said curve and beginning of a curve Lo
the left, said curve having a central angle of 18 degrees
15 minutes and a radius of 647.58 feet; thence in a South-
easterly direction along arc of gsaid curve a distance of
706.27 feet to end of said curve; thence continue in a
Southeasterly direction a distance of 225.0 feet to the
beginning of a curve to the right, said curve having a
central angle of 5 degrees 37 minutes and a radius of

2013.57 feet: thence along arc of sald curve in a Southeasterly

direction a distance of 197.39 feet to end of salid curve;
thence continue in a Southeasterly direction a distance of
104 . 80 feet to the beginning of a curve to the left, said
curve having a central angle of 5 degrees 04 minutes 17
seconds and a radius of 2227.17 feet; thence along arc of
said curve in a Southeasterly direction a distance of
197.13 feet: thence 89 degrees 52 minutes 17 seconds right,
measured from tangent of said curve, in a Southerly direc-
tion a distance u% 367.58 feet to the beginning of a curve
to the left, said curve having a central angle of 14 degrees
00 minutes and a radius of 1107.66 feet; thence along arc of
said curve, in a Southeasterly direction a distance of
270.65 feet to end of said curve; thence continue in a

4 Southeasterly direction a distance of 39.56 feet to the

intersection of the Northeast right of way of Atlantic

S Coast Line Railroad; thence 136 degrees 28 minutes 30
& geconds right, continuing along gaid right of way in a

Northwesterly direction a distance of 1205.74 feet to
the point of beginning. Said parcel contains 8.474 acres.

S{tuated in the Town of Pelham, Shelby County, Alabama.

PARCEL TWO:

A parcel of land 1ocated in the Southwest 1/4 of the
Northeast 1/4 of Sectiom 14, Township 20 South, Range 3
West, Shelby County, Alabama, more particularly described
as follows: Commence at the Northeast corner of the South-
cast 1/4 of the Northwest 1/4 of sald Section 14; thence
in a Westerly direction along the North line of said 1/4-1/4
Section a distance of 338.75 feet, thence 90 degrees left in
a Southerly direction a distance of 549.07 feet to a point
on a curve to the right, said curve having a central angle
of 21 degrees 09 minutes 30 seconds and a radius of 242.71
feet, thence 90 degrees left to tangent of salid curve,
thence in a Southeasterly direction a distance of 89.63
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feet along arc of said curve to end of said curve and be-
ginning of a curve to the left, said curve havin% a central
647

angle of 18 degrees 15 minutes and a radius of .58 feet,
thence in a Southeasterly direction along arc of said curve
a distance of 206.27 feet to end of said curve, thence
continue in a Southeasterly direction a distance of 225.0
feet to the beginning of a curve to the right, said curve
having a central angle of 5 degrees 37 minutes and a radius
of 2013.57 feet, thence along arc of said curve in a South-
easterly direction a distance of 197.39 feet to end of said
curve, thence continue in a Southeasterly direction a distance
of 104,80 feet to the beginning of a curve to the left, said
curve having a central angle of 5 degrees 12 minutes and a
radius of 2227.17 feet, thence continue along arc of said
curve in a Southeasterly direction a distance of 197.13
feet to the point of beginning; thence continue along arc
of said curve a distance of 5.0 feet to end of gaid curve,
thence continue in an Easterly direction a distance of 25.0
feet, thence 90 degrees right in a Southerly direction a
distance of 367.57 feet to the beginning of a curve to the
left, said curve having a central angle of 14 degrees 00
minutes and a radius of 1077.66 feet, thence along arc of
gaid curve in a Southeasterly direction a distance of
963,32 feet to end of said curve and the beginning of a
curve to the right, said curve having a central angle of

39 degrees 44 minutes 05 seconds and a radius of 80.62
feet, thence along arc of gsaid curve in & Southwesterly
direction a distance of 55.91 feet to the intersection of
the Northeast right of way of Atlantic Coast Line Railroad,
thence 96 degrees 44 minutes 12 seconds right, measured
from tangent of said curve, along said right of way in a
Northwesterly directlion a Jistance of 16.52 feet thence 43
degrees 31 minutes 30 seconds right in a Northwesterly
direction a distance of 19 .56 feet to the beginning of a
curve to the right, said curve having a central angle of
14 degrees 00 migutes and radius of 1107.66 feet, thence
along arc of said curve in a Northwesterly direction a
distance of 270.65 feet to end of said curve, thence con-
tinue in a Northerly direction of 367.58 feet CO the point
of beginning.

Said parcel contains 0.464 acres.
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