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MDRT(_]_AGE FORM FORM 10036 Rev, 12/79 I

State of Alabama }

/3576 This Instrument vsas prepared by

H"'.F"

SHELBY County. @{E N QZEH.. e
MORTGAGE

THIS IDENTURE is made and entered into this 16th day of June N9

David Leighton Brasher, Sr., a single wan

(hereinafter called “Mortgagor™, whether one or more) and _Central State Bank {hercinafter called
“hiﬂ'lﬂﬂgttuiq.

B7

by and between

David Leighton Brasher, 5r., & single man

WHEREAS,

is (are) justly indebted 1o the Morcagee in the principal sum nf_ﬂﬁwm_’hmﬂundmﬂ—ﬂiﬂf ty Three and 47 /100~

dotlars (b 15,293.47 } as evidenced by that certain promissory note of even date herewith, which bears fnterest as provided therein, which is
nayable in accordance with its terms, and which has » final maturity date of _ June 16, 1997

This loan is payable in 119 monthly payments of $210.67 beginning on July 16,

19?? with one final payment of $210.09 due on June 16, 1997.

WO, THEREFORE, in consideration of the premises, and to secure the payment of the debr evidenced by said note and any and all extensions and
f said debt and an any and all such extensions and renewals {the aggregate amount of

Lenewals theraof, or of any part cthereof, and all interest payable on all o
is hereinafter collectively called “Dyebt™ and the compliance

such debt and interest theyean, including any extensions and renewals and the interest therean,

with all the stipulations herein contained, the Morrgagor does hereby grant, bargais, sell and convey unto the Moregagee, the following described real eseate,

situaied in She'lhy County, Alabama (said real estate being hereinafter called “Real Escate™):

PARCEL 1 ‘

A tract of land located in the NW i, of the NE % of Section 34, Township 21 South,
Range 1 West, more particularly described as follows: Begin at the intersection

of the edge of the North right of way of the Columbiana-Calera Highway with the

South line of the said NW % of NE 1, and run thence North 42 deg. East 425 feet to

the center of a settlement road known as the Frank Fulton Road, which is the point

of beginning; thence North 42 deg. East 177 feet; thence North 32 deg. West 204 feet;
thence North 38 deg. 30 min. West g1 feet; thence North A7 deg. 30 min. West 109 feet;
thence North 69 deg. West 102.01 feet: thence South 21 deg. West 36 feet to the said
Prank Fulton Road; thence along the center of said road South 24 deg. 30 min. East
73 feet; thence South 1 deg. Weat 320.7 feet; thence South 36 deg. 30 min. Bast 52
feet: thence South 88 deg. East 174.3 feet to the point of beginning. Situated in
Shelby County, Alabama. LESS AND EXCEPT ANY PORTION OF THE ABOVE AS COVERED BY

DEED RECORDED IN DEED BOOK 338, PAGE 40, IN THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA .

PARCEL II
Commence at the Northeast corneér of Sectlon 34, Township 21 South, Range 1 West,

thence run West along the North line of said Section 34, a distance of 1332.98 feet;
thence turn an angle of 51 deg. 07 min. 0> sec. tO the left and run a distance of
1172.23 feet to the West right-of-way of Highway 25 and the South margin of a gravel
road; thence turn an angle of 1 deg. 00 min. 53 sec. to the left and run along said
Highway right-of-way a distance of 104.40 feet; thence turn an angle of 52 deg.

18 min. 00 sec. to the right and run a distance of 203.18 feet; thence turn an angle
of 95 deg. 16 min. 28 sec. to the right and run a distance of 282.60 feet; thence
turn an angle of 1 deg. 40 min. 39 sec. to the right and run a distance of 41.80 feet
to the point of beginning; thence turn an angle of 27 deg. 19 ain. 05 sec. to the
left and run a distance of 55.26 feet; thence turn an angle of 66 deg. 48 min. 18 sec.

18 min. 36 sec. to the right and run a distance of 28.50 feet; thence turn an angle
of 48 deg. 30 min. 00 sec. to the right and run & distance of 30.00 feet; thence

rhence turn an angle of 11 deg. 29 min. 30 sec. toO the left and run a distance of
46 .68 feet; thence turn an angle of 58 deg. 48 min. 11 sec. to the Tight and run a
distance of 40.00 feet to the point of beginning; gituated in NW ¥ of NE L, Section

34, Township 21 South, Range 1 West, Shelby County, Alabama.

/C‘l'l‘h'-ll State Bank
P.

Q. Box 180

to the right and run a distance of 22.47 feet; thence turn an angle of 66 deg. 19 min.
78 gec. to the right and run a distance of 105.90 feet; thence turn an angle of 14 degl

rurn an angle of 94 deg. 43 min. 00 sec. to the right and run a distance of 47.00 feetjy

Calera, AL 35040
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Together with all the righes, privileges, cenements, appurienandes and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estare and shall
he conveyed by this mortgage.

TO HAVE AND TO BOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Morcgagee thac the
Mortagor 15 lawfully seized in fee simple of the Real Estate and has a good right 1o sell and convey the Real Estate as aforesaid; that the Real Escate is frec of all

encumbrances, unless otherwise ser forch above, and the Mottgagor will warrant and forever defend the title 1o the Real Estate unto the Mortgagee, againse the
lawful claims of all persons.

For the purpose of further securing the payment of the Debn, the Mortgagor agrees to: {1) pay all taxes, assessments, and other Jiens raking pricrity over this
rn-:}rtgage {heceinafter jointly called “Liens”), and if default is made in the payment of che Liens, or any part thereof, the Mortgagee, ar its oprion, may pay the
same; {2} keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Morigagee, against loss by fire, van-
dalism, malicious mischicf and other perils usually covered by a fire insurance policy with scandard extended coverage endorsement, wich loss, if any, payable to
the Mortgagee, as its interest may appear; such insurance to be in an amount at jeast equal to the full insurable value of the improvements located on the Real
Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
be delivered to and held by the Mortgagee untii the Debt is paid in fuil. The original insurance policy and all replacements therefor must provide that they may
not be canceled without the insurer giving at least fifceen days prior wnitten notice af such cancellation to the Morigagee.

The Martgagor hereby assigns and pledges ro the Morigagee, as further securicy for che payment of the Debe, each and every policy of hazard inturance now or
hereafier 1 effect which insures said improvements, or any part thercol, together with all che right, title and interest of the Mortgagor in and to each and every
such policy, including but not limited to all of the Mortgagor's right, vitle and interest in and to any premiums paid on such hazard insurance, including all
rights ta return premiums, If the Morrgagor fails to keep ﬁ'n: Real Fstate insured as specified above chen, ar the election of the Morigagee and withour notice to
any person, the Morigagee may declare the entire Debt due and payable and this morigage subject to foreclosure, and this mortgage may be foreclosed as
hereinalfeer provided; and, regardless of whether the Mortgager declarcs che entire [Debt guc and payable and this mortgage subject to foreclosure, the Mort-
gAgre may, Eut shall not be -:ivligamcl ta. insure the Real Estate for its full insurable value (or for such lesser ampunt as the Mortgager may wish) against such
risks of loss, for its own benefit, the proceeds from such insurance {less cost of collecting same), if collected, ro be credited against the Debr, or, at the clection of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements locared on the Real Escate. All amounts spent by the Maortgagee for
irsurance or for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or nonice to the
Martgagor, and shnlrbc secured by the lien of this mortgage. and shall bear interest from date of payment by the Mortgagee uniil paid at the rate provided in
the promissory note or notes referred o hereinabove.

As further security for the payment of the Debt, the Mottgagor hereby assigns and pledges o the Mortgagee the following described praperty, rights, claims,
rents, profits, issues and revenues:

. all rents, prufits, 1ssues, and revenues of the Real Estate from 1ime to time accruing, whether under leases or tenancies now existing or herealter created,
rescrving to the Mortgagor, so long as the Mortgagor is notn defuult hereunder, the right o receive and recain such rents, profits, issues and revenues;

2. all judgments, awards of damages and settlements wereafter made resulting from condemnation proceedings or che 1aking of the Real Estare, or any part
thereaf, under the power of eminent domain, or for any damage (whet her caused by such taking or otherwise) to the Real Estate, or any pare thereal, or to any
rights appurtenant thereto, including any award for change of grade of strects, and all payments for the valuntary sate of the Real Estate, or any parc thereof, in
licu uithe exercise of rthe power of eminent domain. The Mortgagee 1s hereby authorized on behalf of, and in the name of, the Martgapor o execute and deliver
valid dcquireances for, and appeal from, any such judgments or awards. The Morcgagee may apply all such sums so received, or any part thereof, afier the pay-
ment of all the Mortgagee's expenses in connection with any proveeding or transaction described in this subparagraph 2, including coust coses and atrorneys’
fees, on the Deba in such manner as the Mortgagee elects, or, at the Morrgagee's option, the entire amount, or any part chereof, so received may be released or
may be used ro rebuild, repair or restore any or all of the impravements located on the Real Estate.

The Martgagor agrees to take good care of the Real Estate and all improvements kacated thereon and not to commiu or permit any waste therean, and at all
times to maintain such improvements in as good condition as they now are, rcasonable wear and tear excepted.

Notwithstanding any other provision of this mortyage or che nute of notes evidenving the Debe, the Debe shall become immediacely due and payable, ar the
option ol the Maorigagee, upon the conveyance of the Real Estate, or any pare thereof or any interest therein,

The Mortgagar agrees that ne delay o failure of the Maortgagee 1o exercise any aption 1o declare the Debe due and payable shall be deemed a waiver of the
Maortgagee's right to exercise such uEtiun. cither as o any past or present defaule, and it is agreed tha no terms ar conditions contaned in this mortgage may be
waived, altered or changed except by a written instrument signed Hy the Mongagor and signed on hehall of the Morigagee by one of its officecs.

Afrer default on the part of the Morigagor, the Mortgagee, upoen bill filed or other proper legal proceeding being commenced for the forcclosure of this maorg-
ﬁ:xgu. shall be eatitled o the appuintment by any competent vourt, wirhout notive to any party, of & recerver for the rents, issues, revenues and profits of the
cal Estate, with pawer to lease and cenesol the Real Estare, and with such ather powers as may be deemed pecessary.

VIO CROMNTICIONMN, TIOYWEVE L, abun il nhae Rorngaon iy~ the Drel Gl b Pl o Yondes ahie ipdebeiness evideneed Ty the pronnesson y ni e o ol s
referred o heretnbefore aod any and all excensions and rencwals thereof and all interest on card indebtedness and on any and all such extensions amd renewals)
and reimburses the Morogagee for any amuunts the ML:IHHIIE,EE has puid I paymant of Liens ar ingurance premiums, and interest thereon, and fulfidls all of its
ohligatons under thus morigage, this conveyance shall be null and void. Bur if: (1) any warranty or represensation made in this mortgage 15 hreached or proves
(alse in atty material respece; (2) defiult is made in the due performance of any vovepant ot agreement of the Morigagor under this mortgage; (3t defauke is made
1o the payment o the Muosgagee of any sum paid hy the Mortgagee under the authority of any provision of this morrgage; (4) the Debe, ur any part thereal, re-
mains unpaid at marurity; (9 the interese of the Morgagee in thhe Real Estate becomes endangered by reason of the enforcement of any priot licn or encum-
brance thereon; (6) any stacement of lien is Tiled against the Real Esrate, or any part thereol, under the starues of Ajabama relating 1o che licns of mechanics and
mareridmen (without tegard to the existence nr nonexistence of the debe o rhe lien on which such statement is basedl; (7} any law is passed imposing or
authorizing the imposiaon of any specifin tax upon this mortgage or che [ebe or permitcing or authorizing the deduction of any such tax from the principal or
terest of the Debt. ur by virtue ol which any tax, lien or assessnent upon the Real Estate shall be chargeable against the owner of this tmorigage; (8) any of the
stipulations contained in rhis mortgage is declared invalid or inoperarive by any vours of competent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for
or ronsent to the appoinrmets of a receiver, (rustee or liquiditor thereof or of the Real Estace or of all er a substantial part of such Morngagor's assets, (h)be ad-
judicared a Bankrupt or insolvent or file a voluntary petition bankeuptoy, 03 (il or admit in writing such Mortgagor's inability gencrally, to pay such Muort-
cagoe's debis 08 they come due, W) make a general assignment (o ¢ he Renefit of creditors, (e) file a petition or an answer secking reorganizanion or an arrange
ment with creditors or taking advanrage ol any insolvency faw, or () file an answer admitting the marcrial allegations of, or consunt to, or Jdefault in answering, a
petition led againse such Morggagor incany bankruptey, reorganization or insolvency proceedings; or {10) an order for reliel or other judgment or decree shall
be cneered by any coure nfurmpun:nt jurimiu'th:.n, approving a preition seekin 1in|ui.dﬂ[i.nn Or reOrganization of the Murtgagur. Or dny of them if more than ane,
or appeonting a recewver, trustee ot liquilater of any Mortgagar or of the Real Estace or of all or 2 substantial pare of the assets of any Morigagor; then, upon the
happening of any one ur mare of said events, at the option of the Morigagee, the unpaid balance of the Dehr shall at once become due and payahle and this
AREYTF R age shiall be subjeor to foreclosure and may be foredosed as now pr(widrd h",.r law 10 Case of past AJue MOTLEages; apul the Murtgugf:u shall he aut horized o
take peassession of the Real Estare and, afiee giving at least twenty-one days notice of the time, place and terms of sale by publication once a week for three con-
securive wieeks in some newspaper pul‘wh.r-.he:g in the county 1n which the Real Estate is located, 1o sell the Real Escate in front of the cousthouse door of said
cuuney, w public ouicry, to the highest bidder for cash, and to apply the proveeds ol said sale as follows; first, to the expense of advertising, selling and conveying
the Real Estate and forechasing this mortgage, including a reasaonable attorneys’ Jee; second, to the payment of any amounts that have been spent, or that it may
then be nevessary w spend, in paying insurance premiums, Licns ar ot her encumbrances, with interest thereon; third, to the payment i full of the balance of
the Debr whether the same shall o shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth,
the halance, if any, tw be paid (o the party or partices appearing of record 1o be the owner of the Real Estate at che cime of the sale, after deducting the cost of
ascertaining who is such owner. The Monigagor agrees that the Martgagee may tid ar any sale had under the teems of this morigage and may purchase the Real
Eante f the highest bidder therelor, At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it 1o any other man-
ner o1 it may be offered for sale and sold in any other manner the Mortgagee may «lect.

The Mortgagor agrees to pay all costs, inciuding reasonable avorneys’ fees, incurred by the Morngagee in collecting or securing or arrempring o vollec or
secure the Bebt, ur any part thereod, or in Jdefending or attempring o defend the priority of this mortgage against any lien or encumbrance on the Real Estate,
undess rhis mortgage v herein expressly made subject to any such hen or encumbrance: and/or all costs incurred in the foreclosure of this morgage, either
under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such vosts incu rred by the Maort-
gagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser al any such sale shall be under no obligation to see o the proper applica-
tion of the purchase money. In the event of a sake hercunder, che Mortgagee, ot the owner of the Debe and moregage, or auctioneer, shall execute to the pur-
chaser, for and in the name ol the Morigagar, a statutory warrangy dctcrm the Real Estate.

Plural or singular words used herein 1o designate the undersigned shall be canserued 1o refer 1o the maker or makers of this mortgage, whether one or more
natural persans, corporations, assuciations, partaerships or other entities. All cavenants and agreements herein made by the undersigned shall bind the heirs,
personal tepresentatives, suciessors and assigns of the undersigned; and every option, right and privilege herein reserved or secured o the Morggagee, shall
inure to thee henefit of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Moertgagor has (have) executed this instrument o « dare first written above.

PRI S L
"
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Lo L e ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Seate of Alabama . i

SHELBY County )

. che undersigned authority, a Notary Public, in and for «aid county in said state, hereby certify that

David Lelghton Brasher, Sr., a single man

whose namels) is (are) signed to the foregoing instrument, and whao is (are} known (o me, acknowledged before me on this day
that, being informed of che contents of said instrument, __he__executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this _16th _ day of ___ June 19 _87
— Q LY T e
; Notary Publir:_,-" N " e
My commission expires: ; "'3-1'_."',-. \ ) an o
fty Commission Expires Septem!_:tef 1?, woa '
| gyich
NOTARY MUST AFFIX SEAL
ACKNOWLEDGEM ENT FOR CORPORATION
State ul Alabama }
County ;
1, the undersigned authoriry, Notaty Public, in and for said county in said state, hereby certify that
whose name as of , @
corporation, is signed to the foregoing instrument, and who is known to me, ~cknowledged before me on this day that, being in-
(orraed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation. |
Given under my hand and official seal this day of , 19
Notary Public
My commission expires:
HmTIFY 7 e
INSTRUMI N7 w*“{_;JESI‘ - NOTARY MUST AFFIX SEAL
87 JN 23 M 0 (6
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