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MORTGAGE- ' ° COMPANY OF ALAMAMA, Simsagham Alsbeme = - - | : :
STATE OF ALABAMA - Y- . .

COUNTY Shelby - -} - KNOW AL MEN WY THESE PRESENTS: That Whoreus,
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Rusaell S. Downs Jr. and wife Patricia'Caiﬁ Dowmns
(hereinafter called “Mortgagors®, whethar ony or more) are justly indsbted, §o

Guaranty Federal Savings & Loan Association

{hr;h;fﬁr :nllc_ll "ﬁnﬂnuu". whether one or more), in the yum

) of Thirteen Thousand Five Hundred &qllarg and nof100-+m e Dollars

(¢ 13,500.00 —-), evidenced by A NOTE OF EVEN DATE. | '.
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And Wherenn, Mortgagors ageed, In Incursing sald Indebiedness, that this mortgage should be glven to secure the prompt
payment Lhervof,

NOW THEREFORE, in conslderation of the premises, sald Mortgagors,

Russell S. Downs, Jr. and wife Patricia Cain I.‘ruwns

and ull athers sxecuting this mortgugs, do hershy qrvant, barguln, sell and convey unte the Mortgugae the following duscribed

real estute, altunted In Shelby . County, State of Alubama, Lo-wik

e

Condominium Unit Number'215 of Cambrian Wood Condominium, A
Condominium acecording to the Declaration of Condominium cwnership
of Cambrian Wood Condominium recorded in Book 12, beginning at
Page 87, and amended by Misc. Book 13, Page 2, Misc. Book 13,

page 4, and Mige. . Book 13, Page 344, in the Qffice of the Judge

of Probate of Shelby County, Alabama, together with an undivided
»0111225 per cent interest appurtenant to said Unit in the common

«~{ alements as set forth in Exhibit "C" of said Delclaratiqn as

BOOK

L4

amended, being situated in Sthelby County, Alabama

Sald proparty ls warreniud free from sl Incumbrunces and ngslnst SRy adverns elulms, sucept us stuted above.
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To Have And To Hold the above granicd property unto the anid Mortgages, Mortgagie's successors, heirs, and awnigns for-
¢ver; and for the purpose of further sceuring the payment of said indebtedness, ithe undoarsigned agrees to pay ell taxes or
ussesaments when imposed legally upon said premises, and should default be made in the payment of sume, the sald Mortguges
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named uwndersigned agreeas to
heep the improvements on suid rea) estate insured agninst loss or damage by fire, lightning and tornsdo for the fair and

reusonable insurabla value thereof, in companies satlsfuctory to the Morigagee, with losy, if uny, payable L0 suld Morigajgue,
s Mortgagee's interest may appear, and Lo promptly deliver said policies, or any tenewsl of sai policies to suid Mortgagee;
and if undersigned fuil to keuvp said property insured us above spucified, or fail Lo deliver said insurunce pulicics to snid bMort-
gugee, then the said Mortgugee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgugee's
own benafit, the policy if colluetued, to be credited an asaid Indebtedness, less cost of cnﬂm:l.ing surne; ull smounts %o expendod
by said Mortgagee for taxes, assesaments or insurance, shall. become a debt to said Mortgagee or usslgns, additional to the

debt hereby specislly secured, und shall be covered by this Morigage, and bear interest from date of puyment by suid Mort-
gages, or nssigni, and be at once due and payable,

Upon condition, however, that if the ssld Mortgagor pays said indcbtedness, and reimburses said Mortgagee or asnigna
for any amounty Mortgugees muy have expended for taxes, assessments, and insurance, and [ntevest thereon, then this con-
veyunce to be null und veid; but should default ba made in tha payment of any sum expended by the ssid hinrl:n:nzﬂ Or &b~
signa, or should suid indebtedness hereby sccured, or any part thereof, or the interest thercon, remnin unpaid st mnturlu'i
or should the inturest of said Mortpages or assignz In said prnpertﬁ becoma endangered by reason of the enforcement ©
any prior lien or incumbrance thereon, 0 &s to endanger the dubt heveby secursd, then in any one of aaid events, the whols
of said indebtedness hereby secured shall at once become due and payable, and this mortguge be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Morigagee, agents or assigns, shull be nul.hnrl:r.ndl Lo take poises-
sion of the premlses hereby conveyed, and with or without first taking possossion, after zw'lpg twenty-one duys' notice, by puh&
lishing once & week for three consecutive weeka, the time, place and terms of sale, by publicution in some newapaper pubilshe ¢
in sald County snd State, sell the same in Jots or parcels or en masse as Mortgagee, agents or assigna deem best, In front o
the Court House door of said County, {(ov the division thereof) where said property is ncntadf at public autery, to the highest
bidder for cesh, and s&pply the proceeds of the sale: Flist, to the expense of advertising, selling and convey nirll jncluding &
rensonable attorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be ““ﬂﬁ
sury to axpend, in Fnying insurance, taxes, or other incumbrances, with intereat thereon; Third, te the payment of “h
indebtedness in full, whether the sume shall or shull not have Iu'll:,r matursd at the dute of suid sele, but no intarust Ih?“ uE
collegted beyond the duy of sale; and Fourth, the balance, if any, to be turned over to the suid Morigagor wid undera _tr&
further sgree that said Mortgages, agents or sssigns may bid at said sule nnd Furchua said property, if the highest bidder
therefor; and undersigned further agree to pay n reasonable attorney's fee to sald Mortgages or assigns, for the foreclosure
of this mortgage in Chancery, should the same bs so foreclosed, sald fee to be a part of the debt hereby secured,

IN WITNESS WHEREOQOF the undersigned Russell $. Downs Jr. and wife Patricia Cain Downs
- 19th June 19 87
"
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have hereunto set thelr signators 8 and seal, this
i

Ru_sag_li_l _S‘:___Imwns' Jr.
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(SEAL) : :

Egﬁﬁéﬁﬂ?&hfﬁ{ﬂﬁwungsmm ._

Patricia Cain Dowms

Casreresennamae i drbentts s bera b s b Aeres vmcsaveesh it sha TR PRTRRSYS SRR RS b b bR (SEAL) -
F
Shelby COUNTY ‘ |
I, sSandy M. Kelly . , & Notary Public in snd for ssid County, In suid State,
., hereby coriify thutRussell S. Downs Jr.and wife Patricia Cain Downs :
| E‘Eﬁi‘l@)n; :Hrﬂligntd to the foregoing conveysnce, and who 2%€ known £o me acknowledged byfore me on this day, «
P ﬂii - um} informed of the contents of the conveyance are executed the samp thiduy the same bears date.
A = hlﬁ_p undor may hand snd official seal thls 19th day of '
- ’5’ oA | dtary Publie,
N e T —— b fi Pl P i ——
YHE STATES! }
I, | COUNTY , 8 Notary Public In and for sald County, in sald State,
heroby :arl.l.hr that
- whois Name &8 - ' of

a corporation, ia signed to the forsgoing conveyance, snd who Is known to mae, ucknowledged before me, on this day that,

being informed of the contents of such conveyunce, he, &% such officer and with full authority, exocuted the same voluntarlly
for and uxs the set of aaid corporstion,

Glven under my hand and officlal ses), thia the day of : ¢ 19
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