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State of Alabama

She ].II:’Fr Cﬂunty

THIS IS A FUTURE ADVANCE MORTGAGE

This indenture is made and entered into this 4th day of June 19__87 by and between
Wright Homes, Inc,

: thereinalter called
“Mortgagor’, whether one or more) and National Bank of Commerce of Birmingham, a nationa) banking association (hereinafter called “Mortgagee™).
WHEREAS Wright Homes, Inc.
'8 t.ﬂrE] justly indebted to the Mortgagee in the amount of __ _Forty-Four Thousand and no F e ———

ittt U —— dollara(s 44,000.00 ) as evidenced by that certain promissory note dated June 4, 1987
which bears interest as provided therein and which has a final maturity date of December 4, 1987

Now, therefore, in consideration of the premises, and to secure the payment of the debt evidenced by said note or notes and any and all extensions
and renewals thereaf, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the
aggregate amount of such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively
called “Debt”) and the compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell apnd convey unto !,ha
Mortgagee the following described rea! estate sitvated in Shelby County, Alabama (said real estate being
hereina?tar called “Real Estate™);

Begin at the NE corner of the SE} of the SW} of Section 18, Township 20 South, Range 1

East}; thence run Southerly along the East line of sald }-% for a distance of 597.53 feet
(593 feat on deed) to the Northerly right of way line of Shelby County Road No. 109; thence
turn an angle to the right of 106 deg. 03 min. 04 sec., (96 deg. 00 min. 45 sec., on deed) for
a distance of 138.61 feet (158.44 feet on deed); thence turn an angle to the left of 45

deg. 44 min, 35 sec.(34 deg. 41 min. 01 sec. on deed) for a distance of 88,70 feet; thence
turn an angle to the right of 83 deg. 03 min., 45 sec. for a distance of 730.94 feet; thence
turn an angle to the right of 125 deg. 09 min. 17 sec. for a distance of 646,40 feet (646.55

feet on deed) to the point of beginning.

$10.00 of the proceeds of this loan was applied to the purchase price of the within
described property closed simultaneously herewith.

Together with all building materials, equipment, fixtures and fittings of every kind or character now owned or hereafter acquired by the
Huorrower for the purposs of or used or usﬁfurin connection with the improvements located or to be lﬂnﬂta!d in the Heal Est.at_a, whether such
materials, equipment, fixtures and fittinga are actually located on or adjacent to the Real Estate, and whether in storage or otherwise, wherescever
the same may Ee located. The personal property and fixtures to be conveyed and morigaged shall include, without limitation, all lumber and
lumber products, bricka, stones and buirding blocks, sand and cement, roofing material, paint, doors, windows, hardware, wires and wiring,
plumbing and plumbing fixtures, air conditioning and heating equipment and appliances, electrical and gas a:_[u‘l:lpmenl; and appliances, pipes ar!d
piping, ornamental ang decorative fixtures, and in general all huél' ding materia,i:a and equipment of every kind and character used or useful in

connection with eaid improvernents. .:ﬁf;??
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Together with all the rights, privileges, tenements. Appurtenances and fixtures appertaining 1o the Real Estate. all of which shall be deemed
Real Estale and conveyed hy this mortgage. '

To have and to hold the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the Morigagee thal
the Morigagnor 18 jawlully seized in fee simple of the Real Estute and has a good ni E{I tn sell and convey the Heal Estate a8 aforeaaid; that the Real
tgtate is free of all encumbrances, excepl as otherwise set forth herein, and the ilnrlgagur will warrant and forever defend the title to the Real
Estate unto the Martgagee, against the lawful claims of al) persons.

This mortgage ia subordinate to that certain mortgage from _

to
dated and recorded in Volume , At page in the Probate Office
of County, Alabama.

~ The Mortigagor hereby authonzes the holder of a prior morigage encumbering the Real Estate, if any, to disclose to the Mo the followin

information; {1} the amount of indebtedness secured by such morigage: {2) the amount of such indebtetfnm that is unpaid; {ﬂlmH- ADY nmnun%

owed on such indebtednesas is or has been in arrears; {4) whether there is or has been any default with respect to Buch mortgage or the indebtedness

:gcur;itt_herehy: and (5) any other information regarding such mortgage or the indebtedness secured thereby which the Mortgagee may request from
ime Lo time.

o ¥ If this murtga%]e is subordinate to a prior mortgage. the Mﬂrtgaigur expressly agrees that [ default should be made in the %a;,rment of principal,

interest or any other sum payable under the terms and provisions of such rior mortgage, the Mortgagee may, but shall not be obligated to, cure such

default. without notice to anyone, by paying whatever amounts may be due under the terms of such prior morigage 8o a3 to put the same in

{— standing; and an and all paymenta so Made, together with intereat thereon at the rate of 8% per annum oOF Lhe highest rate then permitied by
s law, whichever shall be less, shall be added to the indebtedness secured by this mortgage. Any guch amount paid {Martgagee. with interest
32 thereon, shall be immediately due and [f:.rable: and, if such amount is not l)ai in full immediately by Mortgagor, then, at the option of the Mortgagee,
2. this mortgage shall be in def ault and subject to immediate foreclosure in all respects as provided by law and by the provisions hereof.

(>  For the purpose of further nacpqin% the Ygfnent of the Debt, the Mortgagor agrees to: (1) pay all taxes, ageesaments, and other liens taking prionty
Yy over this mortgage (hereinafter joint called “Liens™, and if default 18 ¢ in the payment of the Liens, or any part thereof, the Mortgngee, at its
] © tion, may pay the same; (2) keep the RHeal Estate continuously insured, in such manner and with such companies as may he satisfactory to the

ortgagee, againat loss by fire, vandaliam, malicious mischiel and other perile usually covered by a fire insurance policy with gtandard extended

coverage endorsement, with loss, if r::?h payable to the Mortgagee, as its interest may &ppear, auch insurance to be in sn amount aufficient to cover

== the i and the indebtedness secured by an prior mortgage. The original insurance policy and all replacements iherefor, shall be delivered to and
<  held klv_y the Mortgagee until the Debt is paid in full. The insurance policy must rpmvide that it may not be cancelled without the ingurer giving at
&0 |epst fifteen days prior written notice of such cancellation to the Mortgagee at the following address: National Bank of Commerce of Birmingham,

P 0. Box 10686, Birmingham, Alabama 35202, Attention; Loan Department.

Subject to the rights of the holder of the prior mortgage set forth above, if any, the Morigagor hereby assigns and pledges to the Mortgagee as
further security for the payment of the Debt each and every policy of hazard insurance now or hereafter 1n effect which insures said improvements,
or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every such lEnzvlir: . including but not limited to
all of the Mﬂrtﬁagur'a right, title and interest in and to an%r premiums paid on such hazard insurance, including & vights to return premiums. If the
Mortgegor fails to keep the Real Estate insured a8 speci .ed above then, at the election of the Mortgagee and without notice to any person, the
Muﬂﬁaagiee may declare the entire Debt due and payable and this mortgage aubject to foreclosure, and this mortgage may be foreclosed ms hereinafter
provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mortgagee
may. but shall not be obligated to, insure the %.eal Eatate for its full insurable value (or for such lesser amount as the Mnrtgeajae may wish) against
such risks of Joss, for its own benefit, the proceeds from such insurance {less the cost of collecting same), if collected, Yo be cr ited against the Debt,
or, at the election of the Mortgagee, such proceeds may be used in rapmrmgﬂnr reconstructing the improvements located on the Real Estate, All
amounts spent by the Mnrti?gae or insurance or for the payment of Liens shall become a debt due by the Mortgagor and at once payable, without
demand upon or notice to the Mortgagor, and ghall be secured by the lien of this mortgage, and shall bear interest from date of payment by the

Mortgagese until paid at the rate of 8% per annum or the highest rate then permitted by law, whichever shall be less.

Subject to the rights of the holder of the prior mortgage set forth above, if any, the Mortgagor hereby pledges and assigns to the Mortgagee a8
further security for the payment of the Debt the following righis, claime, rents, pro 1ts, isaues and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to time mminﬁ. whether under leases or tenancies now existing
e

or hereafier created, reserving to the Mortgagor, 5o long as the Mortgagor 12 ot in defsult hereunder, the right to receive and retain

such rents, profits, 1gsues and revenues,

2. all judgmenta, awards of damages and settlementa hereafter made resulting from condemnation proceedings or the teking of the Real
Estate, or any pert thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise} to
the Heal Estate, or any part thereof, or to any rights appurtenant thereto, including any award for chantie of grade of streets, and all
Rymenta made for the voluntary aale of the Rﬁﬂgl Estate, or any part thereof, in lieu o the exercine of the power of eminent domain.

e Morigagee is hereby authorized on behalf of, end in the name of, the Mortgagor to execute and deliver valid acquittances for, and
aneaI from, any such judgments or awards. The Mﬂftg’lifﬁe mAay uppl:.r all such sums so received, or any part thereof, after the payment
of all the Mortgagee's expenaes, including court costs and attormeys fees, on the Debt in such manner a8 the Mortgagee electa, or, at the
Mortgagee’s option, the entire amount or an part thereof so received may be released or may be used to rebuild, repair or restore any or
all of the improvementa located on the Real Estate.

The Mortgegor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon.
and at all times to maintain such improvementa in a8 good condition a8 they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this murtﬁage or the note or notes evidencing the Debt, if the Real Estate, or any part thereof, or any
intereat therein, is sold, conveyed ot transferred, without the Mortgagee's prior written consent, the Morigagee ma[yr, at its option, declare the Debt
.mmediately due and payable; and the Mortgagee may, in ils sole discretion, require the payment of a higher rate of interest on the unpaid principal
portion of t{e Debt as a condition Lo not exerciaing such option to accelerate the Debt. The Mortgagor agreee that the Mortgagee may, if the Mortgagee
desires, accelerate the Debt or eacalate the rate of interest payable on the Debt for the purpose of (1) cbiaining 4 higher rate of interest on the Debt
or (2) protecting the gecurity of this mortgage.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed & waiver
of the Mortgagee's right to exercise such option, either as to any past or present default, and it is agreed that no Lerms or conditions contained in thia
mortgage may be weived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of

ita ofticers.
After default on the Ert of the Mortgagor, the Hortg; . upon bill filed or vther propet legn! proceeding being commenced for the foreclosure of
this mortgage, shall be entitled to the appointmént by any com t court, without notice to any party, of a receiver for the rents, 1ssues and

profite of the Resl Fstate, with power to lense and control the Real Estate, and with such other powerd as may be deemad necessary.




Upon condition, however, that if the Mortgagor pusl the Debt (which Debt includes the indebtedness evidenced by the promissory note or notes

referred 1o hereinbefore snd any and all extensions and renewals thereof and all interest on said indebtednesa and on any and all such extensions and
renewsls} and reimburses the Mortgagee for any smounts the Mortgagee has paid in payment of Liens, or insurance premiums, and sums due under
any prior mortgsge, snd interest thereon, and fulfills all of its obligations under this morigage, this conveyance shall be nuli and void. But if: (1) any
warranty or representation made in this mortga is breached or proves false in any material respect; 12) default in made in the due performance of any

povenant or a t of the Mortgagor under this mortgage; (3) default ia made in the payment to the Mortgagee of any sum paid by the Mortgagee
under the suthority of any provision of this mortgage; (4) the Debt, or any part thereof, remains unpaid at maturity; (8} the intereat of tha Mortgagee
in the Real Estate mes endangered by reason of the enforcement of any lien or encumbrance thereon; (6) sny statement of lien is filed against

the Rea] Estate, or any part thereof, under the statutés of Alabama relating to the liens of mechanics and materialmen {without regard to the existence
or honexistence of the debt or the lien on which such statement ia hased): (7) any law is passed imposing or authorizing the imposition of an{’ specific
tax upon thia mortgage or the Debt or permitting or authurizinghe deduction of any such tax from the principal or interest of the Debt, or by virtue
of which sny tax, lien or asseasment upon the Rea! Estate shall be chargesble against the owner of this mortgage; (8) any of the stipulations contained
in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; {(9) . or any of them (a) shall apply for or consent
to the sppointment of a receiver, trustee ot l‘irﬁluidator tﬁerenf or of the Real Estate or of all or a substantisi part of such Mortgagor's assets, (b} be
adjudicated a bankrupt or insolvent or file a valuntary petition in hanl:rupws; (¢) fail, or admit i wn'unf such Morigagor's inability generelly to pay
auch Mortgagor's debts as they come due, (d) make a general agsignment for the benefit of creditors, (e) {ile a petition or an answer see ing reorganiza-
tion or an arrangement with creditors or taking advnnupﬁnf AnY inmlvem:ir \aw. or () file an answer admitting the material allegations of, or consent
o, or defsull in unswering, o petiton Fibisd pggainet much Morigagoer inany winkrupley, reorgruizalion or insnlviney pnwmulingn; ar (10 wn urdler Dor
relief or other judgment or decree shall be entered by any court of competent jurisdiction, :ﬂpm\r'mg a petition seeking liquidation or reorganization
of the Mortgagor, or any of them if more than one, or appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or &
aubstantial part of the assets of any Morigagor, then, upon the hap;;eninf of any one or more of said events, at the option of the Mortgagee, the unpaid
halance of the Debt (which includes principal and acerved intereat shall at once become due and payable and this mnrtgzﬁe shall be subject to fore-
closure and may be foreclosed aa now provided biulnw in case of past-due mortgages; and the Mortga shall be authorized Lo take possession of the
Rea] Eatate and, after giving at least twenty-one notice of the time, place and terma of sale by publication once & week for three consecutive weeks
in some newspaper published in the county in whic the Real Estate is located, to sell the Real ta in front of the courthouse door of said county,
at public outcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, gelling and
conveying the | Fatate and foreclosing this mortgage, including a reasonable attorney’s fees midad. however, that if this mortgage is subject
to § 5-19-10, Code of Alabama 1975, such attorney'a fees shall not exceed 15% of the unpaid after default and referral to an attorney not &
salaried employee of the Mortgagee and no such attorney's fees shall be collectible if the original principal samount or the original amount {inanced

{™= does pot e $300): second, to the payment of any amounta that have been spent, or that it may then be necesaary 1o spend, in paying insurance

mlfter deducting the cost of ascertaining who is such owner. The
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LoJ premiuma, Liena or other encumbrances, with interest thereon; third, to the tEMt in full of the balance of the Debt (which includes principal and
acorued interest) whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of
sale; and fourth, the balence, if any, to be paid to the party or |ﬂrt.m appesring of record to be the owner of the Real Estate at the time of the sale,

ortgafnra that the Mo gaemnyhidntmrna]ehndunderthﬂermaufthiu
mnrht&m and may purchase the Real Estate if the highest bidder therefor. At the foreclosure asle the Real Estate may be offered for sale and sold as
") a whole without first offaring it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonable attomey's focs (not exceeding 15% of the unpaid Debt afier 2 default and referral to an
attorney not a salaried employee of the Mortgagee, if this mortgage is subject to § 5-19-10, Code of Alabama 1978, and no such attorney's fees
shall be collectible if the nriﬁnlnnl principal amount or original amount financed does not exceed $300) incurved by the Mortgagee in collecting or
securing or attempting to co ect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this morigage
against any lien or encumbrance on the Real Estate, unless this mortgage is herein expresaly made subject to any such lien or encumbrance; andlor
e[l coets incurred inthe foreclogure of this morigage, either under i{power of sale contained herein, or by virtue of the decrse of any court of
competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the Debt and ehall be secured by this mortgage.
The ﬂurchaur at any such sale shall be under no obligation to see to the proper application of the purchase money. In the event of a sale hereunder,
thiha anglagat.‘nr the owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a deed
to te.

Plural or singular words used herein to designate the unde:raaiﬁued shall be construed to refer to the maker or makers of this mortgage, whether
one or more natural persons, corporations, associations, partnershipe or other antities. All covenants and agreements herein made by the undersigned
shall bind the heirs, personal representatives, succeesors and asal of the undersigned; and every option, right and privilege herein reserved or
~ secured to the Mortgages ahall inure to the benefit of the Mortgagee s successors and amsigns.

The said indebtedness of § 44,000.00 which is secured hereby is being advnnmdtl‘;x mortgages to mnrl&agor in accordance
with 8 conatruction lonn agreement of even deate herewith, the terma of which agreement are incorporated as a part hereof. In the event of default in
the terms of said agreement, or any other contract or agreement between mortgagor and mortgageeo, such default shall be an event of default
entitling the mortgagee herein to foreclose this mortgage in accordance with the terma hereof,

In witnasa whereof, the undersigned Mortgugor has (have) executed this instrument on the data fivat written above.

WRIGHT HOMES, INC.




Name: David W. Farr

Address:  National Bank of Commerce
P. 0. Box 10686

Birmingham , Alabama 35202
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ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama

County

[. the undersigned authority, a Notary Public. in and for said county in said state, hereby certify that

whonse name(s) as (general) (limited) partner(s) of -

a (n) {general} (limited)
partnership, and whose nameis) in (are) signed to the foregoing instrument, snd who in {are) known to me, acknowledged before me on this day that,
being informed of the contents of asid instrument, (ne) (she) (they), as such __ partner(e), and with full authority,
executed the same voluntarily for and aa the act of said partnership.

Given under my hand and official sesl thia day of .19
‘ AFFIX NOTARIAL SEAL
E Notary Public
Y g M - .
| y comanission expires:
2=
* e
T,
o= ACKNOWLEDGMENT FOR INDIVIDUAL{S)
= :
E E}uw of Alabama :
. = County E
2
[. the undersigned authority, in and for said county in said state, hereby certify that E

whaose namels) is (are) signed to the fo(hr:ﬁoini instrument, and who .in (are) known to
e

me, acknowledged before me on this day that, being informed of the contents of ssid instrument, sheXthey) executed the same voluntarily on
the day the eame bears date.
Given under my hand and official neal this day of , 19

AFFIX NOTARIALSEAL

o Notary Public
STIRIARS / M 7%9’-* b5 My commission expires:
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| \381 , ACKNOWLEDGMENT FOR CORPORATION
1-4 . ,....-v‘!‘ ""'rﬂ"‘
iy f RAmSRTE
1 gt Bigtam
u Jefferson County
| } " e
T1-:'4I '.l.
*: [ the undersigned authority, in and for said county in said state, hereby cerfify that Richard A. Wrigh 5
gy whose name an Pregident of ' e
f Inc. _ a corporation, is signed to the foregoing instrument, and who is known gad heforg me
' ‘: on this day that, being rformed of the contents of said instrument (he)she), aa auch officer, and with full authority; jolun ¥
o for and as the act of said corporation. | . . e

o Cag
e s 1N
v

Given under my hand and officiel seal this 4th a4y 0f June 10 87 /
AFFEY NOTARIAL SEAL : é//-/
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