- X Kniiﬁckpal or any part thereof, and the mortgagor hereby agrees 10 rafund on demand ths sum or sums so paid with interest the

. date with a tix month penalty pay off interest charge.

. Thnis mortgoga and lien shall sacure not anly tha principal amount herecf but sl

-,

REGULAR MORTGAGE

This Inﬂ\ry‘werﬂ was prepared by 7&’ 5T ff‘? s

{(Nama) Gary S. Ul5hﬁ“g fkttnr'ney'

- e —— e ———

(Address) 2] 28th Street South, Birmingham, AL 35205

MORTGAGE First : — N
STATE OF ALABAMA .

ow AL éfTht“m . R
eounty - defferson } KNOW ALL HEN “T"ESEFRET}B‘} R\

D.D.P. Enterprises Inc. , ponald WhitkCotton and Pamela Whitecotton

]

{hereinafter called " Mortgagors™. where one or mora) are justly indebted to,

Investors Trust Inc.
BIRMINGHAM, ALABAMA

" (hereinafter called “Mortgagee”, whether one or morej in the
suim of SEE BELDH_. — — - Dollar:.
($ SFE BELOW ), executed by: PROMISSORY
Note e_xccutcd of even date herewith In the sum of ____§£E__B_E_I;UN _

- Collars [$ SEE BELOW )

SEE NOTE FOR TERMS OF REPAYMENT

N -
nree)
f:: |
ﬁ NOW THEREFORE, In consideration of the ;:rernises, said Mortgagors,
D.p. P. Enterprises, Inc.
Ve x.
g;nd all others executing this rnnrtggge, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real
estate, situated in Shelby County, State of
- % Alsbama, to—wit: PROPERTY 1 . o
& Lot 6, ock 5, according fto the amended map of Woodford, as recorded
in Map Book 8, page 51 A, B, ¢ & D, in the Probate Office of Shelby
County, Alabama.
5 PROPERTY 11 ' .
E£2 The NW % of HE% u¥ Saction 32, Township 17, Range 1 East, Shelby
CTJ County, Alabama. - | 2
w This Mortgage secures all monies advanced by Mortgagee to Mortgagor
= for construction of a "Spec" house on that property 1 above.
«H The Total amount 10 be advanced under this mortgage shall not exceed
! $50,000.00 plus costs of this loan; as of date of filing $10,000.00
i has been advanced by mortgagee to mortgagor., |
.E;Hhen construction is completed of “spec" house on property I above and
S @ satisfactory fire insurance policy 1is provided to Mortgagee, naming

Mortgagee as loss payee thereon the mortgagee shall release from this
mortgage property 11 above. SEE ATTACHED EXHIBIT A

'f and when this is a second maortgage it is further understood and agreed that, In tha evant the mortgago

. . r feils (o pay the interest and principal
an sajid lirst morgage asccording to its terms, tha mon

gagea herein or the assigns, sre hereby authorized at their election 1o pay said interest and

raan at the rate ol
A A A o nar annum: t3id sums sa paid 3hall be considered a part af tha debt hereby secured and 1his morigage shail stand as security therefor,

And should the mortgagor fail to pay the interest or tha principal secured by sald first mortgage or iail to comply with any af 1he terms herein sel
put, the debt hereby secured may, at tha option of the mortgagee, or assigns, be declared due and payable and this mortgage subject (o loreciosurn:,

futurs and subsequant advances te of on behalf of 1the MoNganors.
or any other Indebtedness due from tha morigagors to tha rmortgagee, whether directly or scquired by assigneent, and the real estate herein des.
crlbeds shall bo security for such dabts to the total extent aven in excess thereod of the principal amount therenf,

The mortgagoe is authorized to declare, at s option, all or any part of such indebtedness Immediately due and payable upon the sali, lease Or

other transfar of any kind or nature of the mortgaqed property, or any part theraof, without the prior wiritten consent of mortgagee. 11 assumed.
an escrow analysis will ba conducted and assumptionor will essume any shoriege. This mortgage may be paid in full at any time on or belore duss

The morlgagor agrees not 10 permit, commit, or sulter waste, impairment or datarioration of $8i0 property Or any part therea!, and upon the
lailure of the mortgaqor to keep the property in good condition or repsir and malntenance. the mortigagea may demand Praper Maintenance and
the imenediate repair af said proparty or an increase in the amount of security, or the Immadiate repayment af the debt hereby sacured, and the
lailure of the mortgagor 1o comply with said gamand of the morigagee for 8 period of 30 days shall constitute a Rreech of this morigage and at the
option of the morgagas, immediately mawre the entlre amount of principal and Interest hereby sacured and the marigaged immediately and
without notice may institute proceedings to fareclose this mortgaga, In the case of refusal, neglact or Inability af the mortgagor to repair and

maintaln said property, tha morigagea may at its option. make such repalrs or causs tha sarma to ba made, and advance Money in that oehall, and
add same to the debt hareunder.

Ths within mortgage Js second snd subordinats 12 thtat cartain prior mortgage as recorded in Vol. m at Page ﬂi.._ i the Qifice of the
Judoe of Probate ot Jefferson County, Alabame, 10 the event the within morigagor should fail 10 make any paymants which became due on $31d
prior mortgage, or should delault in any of the other 1erms, provisions and conditians of sald prior mortgage, then cuch datault under 1he Loy
mortgage shall constitute 3 default under the terms and provisions of the within mortgage, and the morigagee herein may, at its aphon daclat
the entire ingdebledness due hereunder immediately duse and payable and the within mortgsge subject 1o loreciosure, and shall bear interest Irom
the date of dafault. The morigages hareln may, at its option, make, on pahalf of mortgagor, any such paymenti which Dacome due on said priors
mortgage, of incur any such expenses ar obligatians, an nehal! of martgagor, in connection with tha seid pricr morngagy, in arder 1o prevent 1he
forocl asure of sald prior mortgags, and all such amounts so expanded by the within morigegee on behalt of martgagor shall become a geDt 10 Ine
within mortgagea, of Its assigns, additionat to the debl hemby gar.urnd. and shall ba coverad by this morigede, and tha!l bear -’.mums} from date of
payrment by tha within morigages, or Its assigns, and shall be at once dua and payabla, antltiing tha within morigagee 1a all of the rights and
remedies provided berein, including, at martnupe&': pptlon, the right to foreciose this mangage.

1¥ a schedulad Instal ment payment 13 10 days late, & late charoe at 6% of the overdue Install mant will Ha charger! but not less than 50 cents nor
more th- T : ST - . m‘.'-j : ma'w
‘ warranioad sea froi. snalni, any adverse o C Rrceot a stated v -, A 4
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. ; : for tha
o Have And To Hold the sbove granted property unta the said Mortgages, Marigeona's 3u 5. heirs, 30 m:?:u::::;:fuﬁu;mw
purpose of further securlng the payment of taid indebtledness, the undersigned agroes 10 PaY all Taxes Or uuu'rm e otf the ame:
upon said pramises. and should default be made In the paymant of same, tha said Martagoss may at Mortagee's 0p10n Pay i
and furthor socura said indebtadnoss, tirst above namod undersigned agreed 10 koep tha lmrmﬂ:ﬁnli on “?d mﬂ. eatate nsv h a?d
josy or damaoa by lire, lipntning and tornedo for the (air and reasonabla insurable velua thereol, in COMOanes salli.fncwl‘f 10 the ﬂ:“g:"é::d
et loss. I sy, payablo to ssid Morigagee, &3 Mortgages's Interust may sppear, and ta promptly dniiunrﬁuld nnalicnu*.arhanv rangwa u.a | -
pollcies to seid Mongage:, and il underlgned fall to keep 58id proparty insured as sbove specified. of foil 10 deliver said m-'-:'-"'ancu pmm'.m v
Morigagae, then 1hs said Morigagoe, of aslgne, May at Mortgegee's option insure sald propeny for satd sum, for Mortgages’s own Denelit,
the pollcy If collectad, to be cradited on seld Indebtedness, less cost of collecting same; all smaunts 30 expended by said Mortgages los

taxes, assessments of insuranca, shall become a debt to said Martgages or sxsigns, additional 1o the debt hereDy spaciaily secured, and shall
be covered by thit Mortgage, and bear Interest from date of peyment by sald Morigegee, or assigns, and be at once due and payable.

Upan condltion, however, that If the tald Mortigagor pays said indebtedness, and reimburses said Mortgages ot assigns for any lmﬂfﬂ"l-’-
Morigagoes may have expended for taxes, assessments, and insursnce, and interest thereon, then this conveyance 10 be null and void,

but should default be mads in the payment of sny sum expended by the sald Marigeges or assigns, or should said indeb . _
secured, or any part thereof, or the intarest thereon, remain unpaid st maturity, of should the interest of said Mortgagee GrF assigns In said
proparty bacoma endangered by reason of the enforcement of any prior llen or incumbrance th

areon, 50 a3 to endangar the debt hereby
secured, than in sny one of said events, the whole of said Indebtedness hareby secured shall at once become due and payable and this

mortgaga be subject 10 foreclosure as now provided by law In cass of pmyt dua mortgages, snd the said Mortgageo, agents or assigns,

shatl be asuthorized to toke possassion of the premisas hereby conveyed, and with or without first taking possession, afier giving twenty-one
deys' notica, by publishing once a week far three consecutive weaks, the time, place and tarme of sale, by publication in $OMe nawspaper
published in said County and State, sell the same In lots or parcels or sn mMassa a4 Mortgages, agents or assigns deem best, In front of the
Court Mouss door of said County, [or the division thereaf) where sald property is located, at public outery, 10 the highest bidder 107

cash, and apply tha procm-ds of the sale; First, to the expensa of sdvertiting, selling and conveying, including attorneys lees afier default
and referral 1o an attomey, not a salsried employes of the creditor: Second, to the payment of any amounts that may have been expended,
or that it may thun be necessary 1o expend, in paying insurance, taxes, or other incumbrances, with interest thereon, Third, 10 the pay ment
of said indebtadness in full, whathar the same shall or shall not have fully matumed at the date of said sala, but no interest shall be collected
bavond the day or sale; and Fourth, tha balancs, If any, 1o be trned aver to tha said Mortgagor and undanigned further agroa that said
Morigage, agonts of assigns may bid at said sala and purchase said property. If tha highest bldder therefore; snd undersigned further agree

ta pay a reasonable ettomey’s fea 10 sald Mortgeges or assigns, for tha foreclosura of this mongage in Chancery, should the same be so
forecicsed said fea to be part of the debt hereby secured. interest shall sccrue from the date of default or other above stated instance at the (e

ad ness hareby

stated Qi the Instrumeant or 12%.

pook 135 eace 713

IN WITNESS WHEREOF the undersigned _D:D. P. Enterprises Inc.

have hersunio swt _t‘__t_lﬂ,_rl

ignature . and seol, this 20th doy of January 19 87

"CAUTION —— §T 1S IMPORTANT THAT YOU THOROUGHLY READ TH|S CONTRACT BEFORE YOU SIGN IT™

F ool e ?
=/ Al / ! #f&.‘.ﬁl—éﬂﬂi“ﬁih

ol & : NETAT _ {SEAL)
JF8.D,P. ENTERPRISES INC. AND AS AN
INGANRIDN -2t ) 2D L GO0 4 s
D¢ D.D¢P. ENTERPRISES Inc. and as an
- == IMIVIDNDY: /e
THE STATE OF Alabama, it LA o F S TTENT VT U UP-
Jefferson - county [ ENTERPRISES, INC: AND AS AN'INDIVIDUA

THE UNDERSIGNED . . N - '
_}....h:;.mr; th:. Donald W. Whitecotton, Pamela 'bf.“ fpfﬁ’i%@%ﬁi‘ff%' 2 i i d1 *shirsrd

L.
: r
()  whote name _8TE signad 12 the foregsing convayanea, and who are known ro me ocknawledged befare me on this day,
Nu_j “thot, h-iing informead of the contents of the conveyonce have execyied the some veluntorily on the day the 30me bears data,
& Januar
ﬁ., I'Givnn undsr my hond ond officlal secl this Eﬂth day of . r'--.____{ , 19 87
ﬂ' p - RS = —— — . prppe— T e T— . v ppg . : ——T Fl.lhli'ﬂ.
w«—{ THE STATE OF Alabama
= —yefferson _ ~— CDUHTY} MY COMMISSION EXPIRES AUGUST 24, 1989
E |, the under‘slgned _ , @ Hotary Publjc in and h; iﬁil.’l Cpunir,ﬁl Lfnlld Stale,
hetsby cortily that PAMELA W. Whitecotton, ﬁ__::_:_r}_gIE whftg_:_:ut{un an anie gl1ar
these nome on ¥ice-Pres., Secretary and jpresident of D. D.P. Enterprises IncC.
@ corporation, is signed ta the foregeing conveyanee, and who is hnown ta me, acknowledgad before me, on this day thar,
being informed of the contents of such cenveyance, he, as such officer and with Iull suthority, execuled the some voluniarily
for and os the ot of said cerpoarotion, l
Given undar my hoand ond allizle] seal, this the 20th doy - January , 19 87
¥ & s . » Motary Puyblic
MY o AASEL TN EXPIRES PTG 23, 300
£ 0F &8, SHELBY CE,
K LTIy 110
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AMELA WHITECOTTON
! :

/KDONALD WHITECOTTON
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THE STATE OF Alabama
Jefferson County

public in and for said County , 1n said
ctate hereby certify that Donald W. Whitecotton and wife Pamela

W. Whitecotton whose name are signed to the foregoing Conveyance

and who are known to me acknowledged before me ob this day.

tnat being informed of the contents of the conveyance have executed

the same voluntarily on the day the sameé bears date:

"

Given under my hand and offictal seal this

My Commission Expires

MY COMMISSION EXPIRES SEFTEMDBER 27, 1989
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