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This Instrumeni was prepared by

Namey\_ FIRST AMERICAN BANK OF PELHAM e
(Addreas)....... POST OFFICE BOX 100, PELHAM, ALABAMA 3512& .....................

Form 1-1-I2 Rev. 1=

MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama
STATE OF ALABAMA }

COUNTY SHELBY

KNOW ALL MEN DY THESE PRESENTS: That Whereas,

DON MURPHY CONSTRUCTION COMPANY, INC.

(hereinafter ealled “Mortgagors”, whathn.r one or mora) are justly indebted, to

FIRST AMERICAN BANK OF PELHAM

(s 85, SUD . 00), evidenced by

P 1

P

h?}IQfﬂL&D note of even date payable in 175 days, and any and
all renewals or extensions rhereafter, at an Interest
rate of floating prime, initial rate of 8.25%

And Whereas, ‘Morigagors sgread, in incurring msald indebtednesa, that this morigage should be given to aecure the prompt
payment thereof.
| ) L [ . i_J." -
NOW THEREFGBE, in cnéslderatlnn of the premises, said Mortgagors,
PR AR :

DON MURPHY CONSTRUCTION COMPANY, INC.

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described

. real estate, sltuated in SHELBY County, State of Alabams, to-wit:

'LufJiﬂﬂ, accnrding to the survey of Navajo Hills, 9th Sector,
‘ag recorded in Map Book 10 Page 84 A & B in the Probate Office
of Shelby County, Alabama; being situated in She}by County, ‘

Alabama.,
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Ta Have And To Hold the mbove granted property unto tha said Mortgages, Mortgagee's succoasors, heirs, and anslgns fors
ever; and for the purpose of further securing e payment of said indebiednesa, the undecsigned agrees Lo DAy all taxes or
nssessmonts when imposed legally upon snid premises, and ahould default be made in the payment of same, the snid Morigages
may at Mortgagee's option pay off the sams; 'and to further secure said indebledness, firat above named undersigned agrees to
keep the hmprovements on anid real esiote insured ngainst loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagec, with loss, if any, payable to seid Mortgagee,
as Mortgagee's interest may appeat, and to promptly deliver anid policics, or any renewnl] of anid policies lo said Mortgagee,
and if undersigned fail to keep said propoerty insured ns above speeified, or fail to deliver said insurance policies to said Mort-

gagee, then ihe
awn benafit, tha

said Mortgagee, or 083)Zns, MAY st Morlghgee's option insure snid rrnp_erl,y for said sum, for Mortgagee's
policy if collected, to be credited on said indebtednesa, less cost of co lecting asme; sll amounts 80 expended

by said Mortpagee {for tnxes, asseaamenis or insurance, shall become 2 delst to snid Mortgagee Or AssigEns, additional to the
debt hereby srecinllr secured, and shall be covered by this Morigage, and bear interest from date of payment by said Mort-

gagee, O 443

gns, and be at once due and payable.

Upon condition, however, that if the sald Mortgagor pays said jndebtedness, and reimburses sajd Mortgagee or assigma
for any amounts Morigagees may hnve expended for Laxes, agsossiments, and nNAUrance, and interest lhereon, then Lthis con-

veyance to bu n

ull and veid; but should refault be made in the payment of any sum expeniled by the said Mortgagee DT BA-

signs, or should said indebtedness hereby gecured, or uny part thereel, or the ‘nLereat thercon, remasin unpaid at maturity,
or should the interest of snid Mortgagea or 2asigns in said property become endangervd by reasen of Lhe anforcement of
any prior len or incumbirance thereon, 3o ns fto endanger the debt hereby gecured, then in any one of said events, the whole

of a2id indebted
provided by law

ness hereby secured shall al once hecome due nnid payable, and this morlgage ba subject Lo [oreclosure A8 now
in cese of paat due mortgages, and the said Morigagee, agents or assigns, shall be aulhorized to Lake poases-

rion of the premises hereby conveyed, and with or without [iral taking possession, afler ziving twenty-one days' nolice, by pub-
lishing once & week for three consccutive weeks, Lhe time, place and terms of sale, by publication 1n some newspaper published
in sald County and State, sell the aame in lots or parcels or en magse ns Mortgagee, agenis or RESIERA deom best, in front of

.

the Court House door of said County, (or Lhe division thereof) where said property 13 jocated, nt public outery, to the highest

bidder for cash,

rensonable attorney s

sary to expend,
indebtedneas In
collected beyond

and n}jply the procceds of the sale: First, to Lhe expenso of advertising, selling and conveying, including a
's fee; Sceond, to the paymeni of any antounis that may have een expended, or that it may then be neces-
in paying insurance, taxes, or other incumbrances, with intarest thereon; Third, to the payment of said
full, whether the zame ahall or shall not have fully matured at the dnte of maid sale, but no interest shall be
the day of sale; and Fourth, the hatance, if any, to be turned over to the said Mertgagor and undersign

further apree that said Martrpran  amants ne arcions MAy bidh at said sale and purchase aaid property, if the highest bidder

therefor; and undersigned further pgrea Lo pay A rensonable attornuy 3 e tu Soid Meovigapre ot pssigns, {for the foreclosure
af this merigage in Chancery, should the same be so {oreclosed, anid fee to be & part of the Jdebt heroby secured.

i IN WITNESS WHEREOF the undersigned

DON MURPHY CONSTRUCTION COMPANY, INC.

hll‘lfﬂ_-_ hareunto set his slignature and seal, this 5th day of June , 19 87

, DON_ PHY CONSTRUCTTION _COMPANY ,, IN(sEAL)

IIIIIIIIIII LE L LE L]

@ X AP O L MH LR PR LA (SEAL)
— Donald R. Mu |
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m al i ey — = — et
E?iT“E STATE of ALABAMA j
= SHELBY COUNTY | |
= 0 “.:ul :‘.ﬂ.}rnthi a B. Kemp , & Notary Public in sand for said County, in sald Btals,
harebr{'\“thfr ﬁi{l‘h,ﬁ
4&‘3‘.--'.'5??“'&"6:3 . Murphy
whese 18m "’is"l_ rél. to the foregoing conveyanece, and who is  known to me acknowledged before me on this day,
I'.hl.{ ﬁl ﬁn)ld";ni %u contents of the conveyanco he executed the same veluntarily on the day the same beers date.
_,' (Ihr  under :riun and official seal this 5th day of June .19 BY
’-I'._ f?B L_Iai-:lu 4 ' < % Nﬂtlﬂl‘}' Publle.
THE %%ETE #ﬁ' S } My Commission Expires March 6, 1968
‘AE COUNTY

1,

, & Notary Public in and for said County, in snid State,

hereby certlfy that

whose name AN

of

a corporation, is signed to Lhe foregoing conveymnce, and who iz known Lo me, scknowladged befors me, on this day that,

being informed

of the contents of such conveyance, he, as such officer and wilh full authority, execuled the sama voluntarily

for and a3 the act of said corporation.
Given under my hand and official seal, this the day of . . 19

Return Lo

S ——— S e Notary Public

STATE ST ALA RHT[RV (D,
u . I.'EW:F"‘-" TN é E
SRR I T
Al ewwis mz o LEE
- o 1 S Hé;ﬁ% E
bl ;".‘; = ;T - “E g g I i
e s - - LT o
= I 3. Wiaw o Toaiaii : % 55 g
e | - Doad Tax 3 2238 :
| L‘S 2. Mtg Tax  [R828- FE{;-:-_EE é
= 3. Recording Fee_ &0 | =
|| 4. Indexing Fes __/ %2 5 E
' - D
4 li TOTAL féy@-"'_




