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STATE OF ALABAMA
KNOW ALL MEN NY TIIESE PRESENTS: That Whercas
COUNTY  SHELBY } '

DON MURPHY CONSTRUCTION COMPANY, ING,

(hereinafter called “Mortgagors”, whether one or more) are jlultlr jndebted, to

FIRST AMERICAN BANK OF PELHAM

{hereinafter called “Mortgagee”, whether one or more), in the sum

o EIGHTY FOUR THOUSAND SEVEN HUNDRED FIFTY & NO/100 --=---—==m=w===-==< Dollars
(3 84,750.00 ), evidenced by
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L&D note of even date payable in 175 days, and any and all
renewals or extensgions thereafter, at an interest rate of

floating prime, initial rate of 8.257%

. )
¥

And Whereas, Mortgagors agreed, in incurring seid indebtedness, that this mortgage should be given to secure the prompt
pnj*munt_thermf. |

NOW THEREFORE, fln.acnt_lliﬂﬂrltinn of the premiscs, said Mortgagors,

" nHOW MURPHY CONSTRUCTION GOMPANY, INC,

and all others execcuting this ﬁmrtgugn. do herchy grani, bargain, sell anid convey unio the Mortgagec the following described

renl estato, nitunled in SHEI.RY County, State of Alalnma, 1o-wil:

. Lot 47, according €O the survey of Navajo Hills, 9th Sector, as .
Loy recorded in Map Rook 10 Page 84 A & B in the Probate Office of e

' Shelby County, Alabama; being situated in Shelby County, Alabama.
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- e beonmnie mrd oosinat any adverse cllil'ﬂl, Exfﬂpt Al llﬁtﬂd lhn?l.'..
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To Hava And To Hold the nbove granted property unto the maid Mortgages, Mortgapgee's successors, heirs, and nsaigns for-
ever; and for the purpose of further securing Lho payment of said indebicdness, the undersigned agrees Lo DAY s}l taxes or
assessments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortigages
may et Mortgagee’s option pay off the samme; and 1o further secure said indebtednesn, first nhove named undersigned agrees to
keep the limprovements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable valua thereof, in companies satiafactory to the Morigngee, with loss, if any, payable to said Mortgages,
s Mortgagee's interest niay Appear, and to promptly deliver snid policiea, or any renewal of snid policies Lo said Mortgagea;
and if undersigned fail to keep said property insured ns above apecilied, or fail Lo deliver said insurance policies Lo said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said rrnperly for eamld sum, for Mortgagee's
own benefit, the policy if collocled, to be credited on anid indebtedness, less cost of collecting aame; all amounts 80 expended
by said Mortgagee for taxes, ngsessments or insurance, shall become o debt to said Morigagee or nssigns, additional to the
debt hereby apecielly secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that If the aald Mortgagor pays said indebtedness, and reimburses said Mortgagee or a3signs
for any amounts Mortgageed may have expended for taxes, psseasments, and insurance, and interest thercon, then Lhia con-
veyance Lo be null and void; but should default be made in the payment of any sum cxpended by the wpid Mortgagee Or as-
signa, or should aaid indebtedness heraby pecured, or any part thereof, or Lhe interest thereon, remain unpeid at maturity,
or should the interest of said Mortgagee ov assigns in said property become endangered by reason of the entorcement of
any prior lien or incumbrance thereon, so as to endanger the debt i:erehy sccured, then in any one of apid eventa, the whole
of naid indebtedness hersby secured shall at once become due and payable, and ihis mortgage be subject to [oreclosure RS NOW
provided by law in case of past due mortgrges, and the said Mortgagee, agents of agsigns, shall be authorized to take posles-
sion of the premises hereby conveyed, and with or wilhoul {irst tnking posscssion, after giving tweniy.one days' notice, hyipuh-
lishing once a woeek for three consecutive weeks, the time, place and Lerma of aale, by publication in some nowapaner published
in sald County and Stiate, sell the same in lots or parculs or en mMAasse RS Mortgnyee, Rgenis or assigns deem best, in front of
the Court i{cuse door of said County, {or Lhe division thereaf ) where said property in located, at public oulery, to the highest
bidder for cash, and apply the procceds of the sale: IFirst, to Lthe expense of adverlising, selling and conveying, including &
reasonable attorney's fee; Sacond, Lo the payment of any amounts that may have heen expended, or Lhat it may then be neces-
sary to expend, in Flring insurance, taxes, or other incumbrances, with inlcerest thereon: Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured ot the date of said sale, but no interest aht}ll be
collected beyond Lhe day of sale; and Fourth, the halance, il any, to he turncd over to the said Morigagor nnd underss_g:ned
furthar agrec that eaid Marteaees, amants pe necirna mav bid at anid sale and purchase said property, if the highest bidder
therefor: and undersigned further agres to pay n repsunaole Bttorney 3 awe o Lot Merizapee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so {oreclosed, said fee to bo a part of Lhe dabt hereby secured.

. IN WITNESS WHEREOF the undersigned

. DON MURPHY CONSTRUCTION COMPANY, INC.

hnfu_ hersunto set his signature and senl, this 5th day of June . 19 87

o 2 : . MURPHY. .CON OMPANY.... (38 L)
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EHTHE STATE of LARBAMA,

- SHELBY COUNTY |

a .

P i.«"‘-"""-“"rf-:}rnthiﬂ B. Kemp , a Notary Public in aud for said County, in snld State,

. A .
! \ N . “r"-"
h‘“t}i@&’ﬁﬁﬁg&}d R. Murphy

;o . .
thh;n,!'rﬁ()fﬂw-ﬂ the foregeing conveyance, and who 18 known to me acknowledged beforo ma on this day,
that h:aii-ng informwed of ;i;ﬁg':fjg@tentu of the conveyance he axecuted the same voluntarily on {he day the same bears date.

:;_cnggj?.{dea,hﬁ}; Sottictsl seal this  5th day of June ) 19 87
L R R f ' € : - oy R Notary Publie,

THE STATERRATED o } My Commission Explres March 6, 1969
et COUNTY
I, ) , » Notary Publie in and for said County, in suid State,
hereby certify that
whosa name ap of

s corporation, is signed to the foregolng conveyance, and who is known to me, acknowledged belore me, on this day that,
being Informed of the contents of such conveyance, he, as such officer and with full authority, execuled the sama voluntarily

tor and as the nct of said corporation,
Given under my hand and officisl seal, this the day of : , 16

e mitoessasmsessavsuesessriiARSTEesbstER TS AR R S0 0D Notary Publie
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