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STATE OF ALABAMA KNOW ALL M
COUNTY SHELBY } EN BY THESE PRESENTS: That Whereas,

J. D. SCOTT CONSTRUCTION COMPANY, INC,

(hereinafter called ‘UMortgagors”, whuthér one or more) are justly indebted, to

FIRST AMERICAN BANK OF PELHAM

i (hereinafter ealled “Hﬂ{'t_glzﬂ" ‘whuihar one or more), in the sum
. EICHTY EIGHT THOUSAND EIGHT HUNDRED SEVENTY-FIVE & NO/100--------- Dollars

(¢ 88,875.00), evidenced by

:.- il 1 T Ilr ay i

'“qLﬁﬁ'Hote-df-even date payable in 139 days, and any and all
renewals or extensions thereafter, at an interest rate of
et floating prime + 1 1/2%, initial rate of 9.75%

Eﬁd Whereas, Mortgagors agreed, in incurring said indebtednesa, that this morigage should be given o securs the prompt

" payipent thereof.
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NOW THEREFORE, in connideration of the premises, sald Morlgagors,
.-'i'

.J. D, SCOTT CONSTRUCTION COMPANY, INGC.

cuting this mortgage, do hereby grant, bargain, scll and convey unto the Morigagee ithe followlng described
SHELBY County, Stale of Alabama, to-wit:

M
and all others exe

real eatate, situated in

© g

. QﬁdE:EB, according to the survey of Navajo Hills, 9th Sector,
"' ag' recorded in Map Book 10 Page 84 A & B in the Probate Office

T of Shelby County, Alabama, .

e s dverse claims, except as stated above,
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To Hava And To Hold the above granted property unto the said Mortgages, Mortgagea's succassors, heirs, and assigne for-
ever; and for the purpose of further securing the payment of sajd indebiedness, the undoarsigned agrees to pay all taxes or
assessments when Imposed legally upon eaid premises, and should defaull he made in the payment of same, the spid Mortgageo
may at Mortgagee's option pay olf the pame; ‘and Lo further sccure said indebtcdneas, first above named undersigned agrees to
ketp the Improvements on aaid real eslate insured ngainat loss or damage by fire, lightning snd tornado for the fair and
remsonabla insurable value thereof, in companies gatisfactory lo the Mortgagee, with loas, if any, payable to sald Morigagee,
a3 Morigagee's interest niay appesr, and to promptly deliver smid policies, or any ronewnl of said policies Lo said Morigagee,;
and if undersigned fmil to keep said property ingurcd as above specified, or fail to deliver said insurance pelicics to said Mort-
gagee, then the said Mortgagee, or ansigns, may at Morigngee's option insure said property for eaid sum, for Mortgagea's
awn henafit, the policy If collected, to be credited on said indebtedness, less cost of eo lecting same; all amounts Ao expended
by seid Mortgagee for taxes, assesaments or insurance, shall become a debt to snid Morigogee or asaigns, additional to the

debt hereby apecially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or aasigns, and be at once due and payable.

Upon condition, however, that if the snid Mortgagor pays said indebtedness, and reimburaea sanid Mortgagee or assigns
for any amounta Mortgageea may have expended for taxes, assessinents, and insurance, and interesl thereon, then this con-
veyanca to be null and void; but should defanit be made in the paymont of any sum axpended by the said Mortgngee or ag-
signs, or should aaid indebtedness hereby sccured, or any part thereof, or Lhe intereat thereon, remain unpaid at maturity,
or should the interest of said Mortgegee or asgsigns in said property become endangered by reason of the enforcement of
any prior Hen or incumbrance therson, so RS to endanger the debt i‘;uruhy secured, Lhen in any one of 3pid events, the whole
of xaid indebtedness hereby secured shall at once become due and payable, and ihls mortgoge be subject to foreclosure As nOwW
provided by law in case of past due morigagea, and the said Mortgagee, agenks or assigns, shall be auihorized to Lake posses-
sion of the premises hereby conveyed, and with or wilhout first taking possession, after giving twenty-one days' nolice, by pub-
lishing once & week for three conscculive weekn, Lhe time, place and terms of sale, by publication in some newspaper publizhed
in sald County and State, sell the snme in lots or parcels or &n masse a3 Mortgagee, ngenls or assigns deem best, in front of
the Court Housa door of said County, (or the division thercof F*'where said properly is located, at public outery, to the highest
bidder for cash, and apply the procceds of the sale: FFivst, to the expense of advertising, selling and conveying, including &
rensonable attorney’s fee; Second, Lo the paymenl of any amounls that may have been expended, or Lhat it may then be neces-
sary Lo expend, in paying insurance, taxes, or other incumbrances, with inlcrest thereon; Third, to the payment of aail

indebtedness in full, whether the same shall or shall not wave fully matured at the date of anid sale, but no interest shall be
collected beyond the day of sale; and Fourth, the halance, if any, to he turned over to the said Mortgagor and undersigned
further agree that said Marterran ssanps ae mecions mavy hid at snid snle and purchase said property. it the highest bidder
therefor: and undersigned further ngree to pay n rensonnble allorney 3 tue ke ool Movtgamre or assigns, for the foreclosura
of this mortgage in Chancery, should the same be so foreclosed, snid fee to be a part of lhe debt hereby secured.

IN WITNESS WHEREOF the undersigned

i . 3., D. SCOTT CONSTRUCTION COMPANY, INC.

‘h:wn hereunto emet his signature and seal, Lhix 5th dsy of June ; 19 87
| . J. D, SCOTT. CONSTRUCTION. CO... JING. . (SEAL)
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D. Scott
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THE STATE of ALAEAMA *'
% SHELBY COUNTY |
. Ir.ﬁ-\ﬁ}ﬂ'}thiﬂ B. Kemp , 8 Notary Public in and for sald County, in eald Btats,
haré%maﬁ‘iry ﬂtﬁ{“;’

I.‘_' Q’H rh ,l-__q.:r. D- Sﬂﬂtt

wl_m;}\ ' :\:lys‘qEned to the foregoing conveyance, and who is known to me acknowledged befors me on this day,
Eq& of the contenta of the conveyance he exseuted the same voluntarily on the day tha same benrs date,
r.g8

i
1@!‘; m&'}l’nﬁd and official seal this 5t day of June , 19 87
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Ranids & _ %\} Srag Notary Publie,

) gi‘.ﬁfﬁfﬁs;"‘?‘
My Comm
, a Notary Public in and for said County, in aaid State,

COUNTY }
o
lg'[al;r certify that

wholle name as of
a corporation, is aigned to lhe foregoing conveyance, and who is known Lo me, acknowledged before me, on this dny that,

béing informed of the centents of such conveyance, he, ns such officer and with full authorily, executed the same voluntarily

for ‘apd as the act of said corporation,
W’ Given under my hand snd official mesl, this tho day of | .19

ey Notary Publle
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