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This inatrument was prepared by

{(Name)......: FIBSTM&EBICANBANFOPPELHAF
w;POSTGF‘FICEBOXNUPELHM’TAMBM{A3512‘* e re———

Form 1-1-22 Rav, 1-§4
MORTGAGE-—LAWYERS TITLE INSURANCE CORPORATION, Rirmingham, Alzsbams

STATE OF ALABAMA
COUNTY SHELBY - }

KNOW ALL MEN BY TIIESE PRESENTS: That Whereas,

J. D. BCOTT CONSTRUCTION COMPANY, INC.

(hereinafter called “Mortgagors”, whathnlr one or more) are justly indebtad, to

FIRST AMERICAN BANK OF PELHAM

(hereinafter, caliod "Morigagee”, whether one or more), in tha sum
»f EIGHTY FIVE THOUSAND FIVE HUNDRED & NO/100 ---=----=--=-="77777777" Dolisrs

($ 85.,50q.,00 ), evidenced by
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LED.nnte of even date payable in 139 days, and any and

all renewals or extensions thereafter, at an interest

rate of floating prime + 1 1/2%7, initial rate of 9.75%
vl

And Whereas, Morigagors agread, in incurring aaid indebtedness, that this mertgage should be given lo secure the prompt
payment thereof.

NOW }THEREFDRE, in consideration of the premises, said Mortgagors,

3 . SCOTT CONSTRUCTION COMPANY, INC.

and all others auecﬁlinp,: this mortgage, do hereby grant, bargnin, sell and convey unto the Mortgagee the following described

renl estate, situated in - . SHELBY County, State of Alabama, to-wit:
5 f“;“ 1ot 78, according O the survey of Navajo Hills, 9th Sector,
% ag recorded in Map Book 10 Page 84 A & B in the Prcobate
ol . office of Shelby County, Alabama. o
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L . - .t e henners and against any adverae claims, except as ptated sbove.
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To Mave And To Tlold the above granted property unto thoe sald Mortgages, Mortgagee's puccessors, heirs, and asaigns for-
ever; and for the purpose of further securing the payment of said indebtedneas, the undersigned agrees lo pay all taxea or
pasessments when impoaed legally upon snid premises, nnd ahould default be made in ihe payment of SRINE, the ?md Morigagee
may al Mortgagee's option pay off Lhe same; -and Lo further secure said indabtednesn, [irst nhove named ypdersigned agrees ta
keep the jmprovemsnts on apid real esiate insured agninst \oss ar damage by fire, lightning and tornpdo for the fair and
renponable insurable value thereof, in companics antlsfactory to the Blorigagee, with loas, if any, payable to said Mortgrges,
as Mortgegee's interest ma appear, and W promptly deliver snid policics, or any renewal of apnid policies Lo _aaul Mortgagee;
and if undersigned fail to keep said properly insured pa above specified, or {ail 10 deliver enid insurance pelicies to said Murtl.-
gagee, Lhen the aaid Mortgagee, oOr gavigns, may at Mortgngee's option insure said rrap_ert;r for spid sum, for Mortgagea s
own benellt, the policy if collected, to be credited on anid indobtodness, less cost of collecting same; all amounts 20 expende

by said Mortgagea {or taxes, assessmenis oF insurance, shall become 1 debt to said Morigagee orf ns8igny, sdditional to the
debt hereby specially secured, and ahal) be covered by this Morlgage, and bear interest from date of payment by said Mort-

gagee, Or Asalgns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtodneas, and reimburses saiil Mortgagee OT gasigna
for any amounts Mortgagees may have oxpended for Laxes, assessments, and inaurance, and interest thr;n:enn, then thia con-
veyance to be null end void; but should default be made in Lhe payment of any sum cxpended by ihe spid Mortgogee OF As-
signs, or should aaid indebtedness hereby secured, or any part theraef, or the inleresl thereon, remain unpaid al maturity,
or should the interest of said Mortgagee oY agsigns in said propert Lecome endangered by resson of Lhe enlorcement of
any prior lien or incumbrance thereon, so 63 to endanger the debt {nrc’bf apoured, then 1 any one of said events, the whole
of aaid indebledness hereby secured shall nt once becone due and payable, and this marigage he subject to forecclosure 83 NOW
provided by law in case of past due mortgnges, and ihe said Mortgagee, sgents oF assigna, shall be aulhorized to take posies-
sion of the premises hereby conveyed, and with or without first taking possession, after giving tweniy-one days’ nolice, hy_puh-
lishing once a week for three conseculive weeks, the Lime, place and Lerms of sale, by publication in 3ome newspaper published
i sald County and Siate, sell the same in lots or parcels or en massc A3 Mortgagee, agenis ov assigns deem best, In front of
lhe Court House door of said County, (or Lhe division thereofl) where apid property ia located, nk public outery, Lo .the I'u_ghnnt
vidder for cash, and apply the proceeds of the sale: First, to the eXpenac of advertiaing, selling and conveyinkg, including &
reasonable atlorney's fee: Sceond, Lo the payment of any amounls that may have been axpended, or that it may then be neces-
sury Lo expend, in paying insurance, taxes, or other incumbrances, with interest ihereon; Third, to the pa_ty'ment of sai

indebtedness in full, whether the same shall or shall not linve fully matured at the date of aaid sale, but no interest shall be
collected beyond the day of sale; and Fourth, the halance, if any. to e turned over Lo the _:nul Mortgagor and undersigned
further agree that cpid Marteneman  arovks An wrriene may hid at said sale and purchase said property, i\{ the highest bidder
Lherefor; and andersigned further agrea Lo pay A rensonable atlorney = see bo L3 Mortgapon or ASSIEDNY, for the {oreclosure
of this mortgage in Chancery, should the same be s0 {oreclosad, said fee Lo bo a part of the Jebt hereby secured.

IN WITNESS WHEREOF the undersigned

5 D. SCOTT CONSTRUCTION COMPANY, INC.

have hereunte set his slgnature and seal, thiz 5th day of June , 19 87
ook f?? N
D T TINLE L . x - A R e rambEa pad “m.“m..n.u-.“-n-u-"-uu-.n..—u..n."{SEhL}
o T o jZ D. Scott , L
=
' U USROS R Lt e reeeeetsamsaeebasbgERSIIT=S (SEAL)
m = —— — ——— — — —
: :LI‘HE STATE of ALABAMA J_
SHELBY COUNTY
-1, Ja Synthia B. Kemp _a Notary Public in and for sald Gounty, in said State,
herab -{3“ , +ﬂ“;_£:
_:-‘“’iq‘ ,.M..f@. Scott
R {_l .- '-l'?.,,‘_ A8 .,..;t.' J
Fhﬂf Ef'fg{d to the foregoing conveyance, and who 18 imown to me acknowledged before me on this day,
;t‘h;t{ b injﬂ&r‘_ d E_f tha contents of the conveyanco he executed the same voluntarily on the day the uamth;nra dale.
s ‘ You TR . 19

T W‘Edﬂi@ ﬁﬂnd and offieial senl this 5th day of June

S0 ( : - %5_! E ﬁrlg ; Notary Publie.
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THE STATER S } My Commission Explres March & 1933
COUNTY
I , & Notary Public in and for,seid County, in sald State,
hereby certify that
whose neme As ol

a corporation, is signed to the foregoing conveyance, and who iz known Lo me, acknowledged before me, oh this day that,
being informed of the contents of such conveyantc, he, as such officer and with full authorily, execuled the eame voluntarily
tor and as the act of said corporation.

Given under my hand and official seal, this the doy of - , 19
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