~State of Alabama MOI"[g ag e FHA Cane o

011-287733-1

EX

‘e Stute of Alabama,
Che ]_by Counly.

85

Know All Men by These Presconts:
Thiat whitens the nndecsigned  David C. Redd and Candace E. Redd
cof the Cuy of Birmi ngham , Couruy of Shelby
amel State o Al abama \ , pannty of the st patt fbereinalles coabled the Mo lgagot],
s Becotne Justly imdehted an First InidHn M:jrtgage Cgrmrati{jn
Cavearpolation wrgamized and exising ander the lows of  the State of North Carolina
,party ot the second pant theremafier calied the Moingageed, in the {ull

sim of  SIXTY SEVEN THOUSAND FOUR HUNDRED FIFTY AND
00,100~ — - ollars (5 ***%57,450, 00 ]
ey lent aned advanead, with intevest the 1ade of Nine 1 cenien t g .,000 o
per annnm unid paod, for which amoum the Mortgzagor has signed anil dehvered o the said Mortgagee o cetGiin pronmissory nate

bedo s even dote with theses presenlts, the sind principal ot intezest 1o I+ pay able s the oflice nl']-:“:'-rEt Union

w4300 Six Forks Road, Raleigh, N.C. 27609 ,bﬁﬁ%ﬁﬂﬂﬁh%ﬁﬂ%ﬁ%qﬁgﬂumm-
iy designate o wtig, inomanthly mstalhnents of - FIVE HUNDRFD FCRTY TWO LND ?2/1[}{]-—-—-—-——
Dollars (3 kékk&kkkG47 72 ), Comimencing on the 11asl day ot JUl}’ ’

1 87, and on thae fiest day of each moanth theyeatiue antl the prmetpal and mterest e Fully paid, excopn thar the Bual payment oy
prtaerpal and pnerest, i oot souner paad, shall be due and pis abie on the st day ol June L2017
Whoreas 1he sand Mortgagor is desivous of securing the prompt payviner ot satd note and the several mstallments of prmemal, -
teresL, ol monthily peyiments hereinufte provided o, and o addivenat indetnedpess accruing (o the Moogigee on aeeennt ol any
Liture pary ments, advances, or expenditives thade Ly the Mot gugee as hereinafun povigded:
Now, Therefere, i conswderation of the prennses amed The st of One Dotlar 13 1) 10 the undersigned Martgngor n had pond by
thie Montgagee, the receip whereol is hereby arknowledged, aod dur the po pose of securing the prompl payinent al sivild bnlebredness
Gs 1L biromes die the saed Mortgagoer dees hereby Jrant, bat g, sell and convey unto the said Morrgagee the following desa vhed
i propt 1y sitialed m ShElbY Canndy, Alabaomn, o wile
Lot 74, according to the Survey of Sunny Meadows, Second Sector, as recorded in
Map Book ‘9, Page 1 A & B, in the Office of the Judge of Probate of Shelby
County, Alabama.

) Subject to existing easements, restrictions, building set-back lines, rights of
way, limitations, if any, of record.
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E The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed t¢ the mortgagors simultaneously herewith,

Reference is hereby made to the attached Assumption/Due-on-Transfer Rider which is
incorporated herein and made a part hereof.

topether with the heredilaments iond appureenanees thereunto belongimg. ancd zdso tegether with ol equipmienl atted Nixnures Tar heating
aned lighling now o hereallee installed vherent by the dlorggagoer.

To Huve und to Hold the saine with ull the righis, paivileges, andd appui tenanves theseunto belonging o s anyvwise apperbadiiing TEE
(o the said Mortgagee ainl assigns of the Mortgagee toreves.

Al 1he Mangagor hereby covenants tin thE'_‘f are serzinl ol sand rea! peoperty in dee sumple, and b @ave o gaod night i sell
and convey 1he siune; thao the property 1s hee From ol encumbanees and that the Mongagor, arvdh Mo i on s e, e xecnun s,
alminmistrnlors, nexi-to-Kin, ond assigns will foeves detond the some unea the Mutgagee and assigns ot thie ¢lasms of all persons
whuoiisoe v

This Torm 15 used in connection with mongages insured under the ona-to-four family prowisions of the National Housing Act which
reguire a One-Tune Morigage Insurance B ermium payment including section 203(b) and ) in accordance wilh regulalions o
those programs.

Previous Editions Are Olisolata HUG-92 1008 -1 (386 Edition)
Page 1 ol 4 /I
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This Mortguge ie Made, however, subject to the lollowing
covunants, conditions, and agreements, Lhat 16 (o say:

1. That the Mortgagar will promptly pay the principal of and
interest on the indebtedness evidenced by the suid note, al the
times and in the manner therein provided. Privilege s reserved (o
pay the debt, in whole oy in part, on any installment due date.

2, Together with und in addition to vhe monghly pay inents of
principal and interest payable under the texms of"1he note secured
hereby, the Mortgagor will pay to the Mortgagee, an the st
duy aof each manth until said nole is Fully puid, the tullowing
s U

C{a) A sum equab to Lthe ground rents, iT any, next due, plus the
oreminms that will next become due and pauyable on pohicies of
fire and other hazard insurance coveling the mortgaged properly,
plus taxes pnd assessments next due on the morigaged property
(i) ng estimuted by the Mortgagee) less ull sums already paid
therefore divided by the number of months to elapse bhefore one
ronth prior to the date when such ground rents, premiuing, taxes
and sssessments will become delinguent, such sums o he held by
AMlortgagese in Lrust to pay said ground vents, M emilIng, tuxes
anil apecial assessments; and

(b) ull pay ments mentioned the twe preceding sulisections of
this paragraph and all payments to be made under the note
secured hereby shall be added together and the aggregate amount
thareof shull he paid each month in a single payinent fu be ap-
plied by the Mortgagee to the fullowing items in the eider sel
forth;

(1) ground rents, Luxes, special apsessiments, fire and othey
hazard Insurance premiunis;

{11} interest on the note secured heveby,
(1D ammottization of the principal of said note; and

(1Y) Iate chavpe

Any deficiency 19 the amounl ol any such wggregate monthiy
payment shall, unless made good by the Mortgagaer prior 1o the
due date of the next such payment, canstitite an event of default
under this mortgage. The Morigage nay callect a "lute charge”
not Lo exceed four cents (4¢) for ench dollar ($1) of each pay-
ment more than fifteen (151 days in arrears to over the extri #x-

pense involved in handling delinquent payments.

4. If the totud af the payiments mude by the Morggagor under
{a) of paragraph 2 preceding shall exceed the amount of the
puyments actually made by the Marigugee for graund ients.
Luxus, nssesstnenis and Insurance premiums, us the case may he,
such excess, il the loan is current, at the uption of the Mori-
rugot, ghall be credited on the subsequent payments 1u he made
by the Mortgugor, or refunded t the Morgagot. If, however,
the monthly payments made by the Mortgagor under {a) of
puragraph 2 preceding shall not be sufficient Lo pay ground rents,
Laxes, agsesgments, and INBurance premiums, is the case may be,
when the same shull become due and payable, thern Lhe Mort-
gagor will pay to the Mongagee any amount nacessary [0 make
up the deficiency, on or before the dute when payment of such
ground rents, Laxeg, asgessments, or msurance preininms shall e
due. Il at any time the Mertgagar shall tender te the Mor(gagee,
in payment of the entive indebledness represented therchy, the
Mortgagee shall, in computing the amount of snch indebtadness,
credit to the account of the Mortgagar any halance remaining in
the funds accumulated under the provisions of {n) ol paragraph 2
hevaof. If there shall be a defaull under any of the provisions of
this morgage resnlnng in a public sale of the premiscs coverad
hareby oe il the Morigngee acquired the property otherwise afier

default, the Mortgagee shall apply, st the time of commencemaent
of kuch proceedings or at the thne the property is otherwise ac-
guired, the balunce then remaining in the Tunds accumulated
under (a) of paragraph 2 preceding, ws a eredit against the
amount of principal then remaimng unpaid nnder sald note.

4. If the Mortgugee sholl be made party 1w uny guit involving
the title to the propeiiy hereby conveyed ind etnploys an at-
winey to represent it thetein, or ifthe Maorigagee employs an al-
torney to assist in selding o removing any cloud on the title w
the property bereby conveyed Lhal parporls to be superior w Lhe
lien of this mortgage 16 any respect, the Mortgagm will pay Lo
the Murtgagee, when the siame becomes due, such artorney’s lee
as muy be reasenable for such servives, al 1f such lee 18 pand ov
incurred by the Morgagee Lhe sume sh:ll be secured by the hen
of thiz morgage in addinion 1o the Nulebtedness specially secured
hereby amd shall bear interest from the date it 1s paid oy incuried
and shatl be at once due and payalle.

5 Su long as uny of the indeinedness secured hereby shall ra-
main unpad, in whole o1 in patt, the Mortgagor agrees to keep
said premises and the improvements thereon 1 good conditions,
and to pay all agsessments thil mag be levied or accrue upob skl
propevty, and all other charges thatmay herome liens upon said
premises, and not to perimit any len, which might tike
precedence over the liew of this mortgage, th accrue and reman
on sald premises, or any part thereo!, or on the npprovements
thereon.

G. The Morygagor agiees to pay all tuxvs und agsessments thul
may be assessed upon said properiy and sll taxes except income
1axes that may be assessed upon the Moryzagee's interest thereon
oy upon this morigage or the inoneys sucured hereby, uny law to
the contrary notwithsianding. llpon any violation af this under-
waking, or the passuge of any law nmposing Uupon the Morigaget
the payment of any part of the tuxes aforesad, or upon the rén-
dition by any cowrt of last reaot of & decision that the undertok-
ing fo pay the taxes as aforesald is legally inoperative, then,
any such event, the delt heteby secured shall at the Multyugees
oplicn, hecome immediately due ansd payable, without deductiun,
any inw heretofore or hereafter enuclid to the contrary
notwithstanding.

7. That the Mortgagor will keep the snprovemenls now existig
or hereafter erected on the nuirtgaged property, insured as miy
he required from Lime 1w Ume by the Mortgugee against loss by
fire and other hazards, casualties and contingencies in guch
amounts and lol such periods as inay be required by the Mort-
gagee and will pay promptly, when due, any premions oo such
insurance pravision for payment of which has not Leen made
hereinbefore. All insurance shall Le carried companies approv-
ed by the Morigagee and the puolicies and renewhls thereol shall
be held by the Mortgagee and have atlached thereto loss payable
chiuses in Favor of and in Torm acceptihle w the Muortgagee. In
avent of loss Morgagar will grve immediate notice liv mail 1o the
Mortgugee, who miny make proofl of Joss of not made promptly
by Mortgagor, and each insuiance company concerned 1s hereby
autharized and divected to make payment for such loss divect]y to
the Mortgagee instead of to the Morgago and the Mortgagee
jointly, and the insurance proceeds, o1 any pait thereol, nay be
applied by the Mortgagee af its oplion either o vhe reduction of
the indebtedness herchy secured or 1o the 1estoration or repaiv of
the property damaged. In event of lureclusure of this mortgagee
pr other transfer of title to the murtgaged property in uxtigush-
ment of the indebtedness secured herely, all right, title nmd in-.
wiesl of the Mortgagor in and to any insurance pohcies then in
forve shull pass o the purchaser o1 graniee.

Paye 2 of 4
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5. 1t the Mortgagor Tails o insure said propurly as lerermahove
;mwulml, Gr Lo Py all or any part of the Laxes or assessneils
levied, acerued, or assessed upon o) agninst said propueny or the
mdaebtedness secied hereby, or any interest ol 1be Mot agee m
either, or Fails 1o pay mmunediaely and discharge any and all
hens, debts, andior churges whieh might become Jens supenod 1o
the hen of this tovtgage, the Morlgagee may, ol 1is opl jun, -
sire said property andior pay said taxes, assessments, dolits,
lieng, anddor charges, and any money which the Mongagee shalil
hive 50 paid o becomne obliguted w pay shall constitnte o delt
ta the Mortgagee additional 10 the debt hereby specally secunad,
shull be secured by this mortgage, shall bheny begal merest from
Lete padd o incurred, and, the option of the Mu:lgu,;mr shall
e tmnmedintely due and payable.

. No failure ol the Mortguges [0 £Xercise aly nptioh I e in
cven o declare the matinity of the debl heeby secunnd shall b
tiken o1 constried s o wiiver of its right 1o exerose siwh oypLion
o1 16 declare such maturny be reason of any past m prescnt
delinlt on the part of 1he Mortgagor; and The proviiemenl of in-
sirance o the payment o1 taxes OT other liens, debis, o clinrges
by Lhe Morlgagee shall not he taken or constined as o waiver of
its vight Lo dechne the maturiey ol Lhe indebtesdness hercbly
secined by reason ol the lailuve of the Mon Gigror 1o procine
et Dy IR LTl 0 16 [hLy such taxes, debis, hens, o Fhanges,

10, Ax Jong as any of the mdebledness heveby secured shall e
s unprnd the Mortgugor will neither commmt nor prrmit wasts
on the premises hereby conveyed; and upon the rotmintssion ol
any wasle thereon the Mortgagee Inay, ol sls aption, tleclare the
entne indehtedness hereby secwied o be at ance duc and payullde,
Nor will the Morggger einove any of the Oxtures ob 1he
premises hereby conveyed so long as any of the mdehredness
herehy secitred shall remai nnpisl,

11, B the Murtgogor shall make defaslt i Lhe payiment ol any
of the indeblidness hereby secnred, or in the perfonmuance of any
of the Lerms oy conditions bereby, all the rents, incanw, and pro-
114 frown the premises are hereby teansterred, assipned, =gl over,
and conveyed Lo the Mornigagre, wand the Moitgagee iy proceed
1o coliect the rent, income, alul prolits from 1he premises Lpon
such defunlt, erther with or withoul the appeiniment of o
receiver: but the Mortgagee shall nm herel:y becowe howd by
the terns of any lease Lhen existing on the preanises by vlecting to
collect the rents thereunder, hut tnay st any Hine tenninalte the
garne. ANy rents, meome, and profie collected by the Morggagee
prior to loreclosure of this indebleduess, less 1he cost of eollect-
ing Lhe same, ieluding any 1eal estate commission m ulloIney’s
e incuried, shall be crediled Nost, on the adviances with mteresl
thereon, then upon the merest, arnd The remaander, Hhany | upun
the principal debt hereby gsecured.

1. Thaet LF the premites, ov any vl Chereaf, be condemnad
ander any powa of eminent domain, 01 swquired oo pubi
nsir, the dnnnges, proceeds, and 1he consideration fon swch ac-
guisilion, 1o (e extent of the Tull mneunt of el tedness upon
this mortgage, and the note secued hereby remaning unpaid, ate
hesrehy asstgned by the Montgasgor Lo the B ager aod shall be
panil 1 thwitl o the Mo 1gagee to be applitad by o acount
ol Lhe indehledness secuved hereby, whethey e o not.

1. Any promike made by Lhe Maortgagm herein to pagy inoney
mway be enfolced by o suit ot uw, and the secieny ol this nort-
gapge shull not be wiived therehy, and as 1o snch debls the Mort-
pugnl walves all right of exemplion wnder the Constitution and
Liws of Alnluimia as to personal property and pprees 10 pay a
renspnalite attorney's fee for the collection Lher eol.

14, In congideration of the makimg al the loan socirel by this
ot Lzigs, the Movtgagor, being all ul the nndersigned, covelunl
and agree that, in respect of the indebtedness secured heveby,
they will tinever walve, gl they da hieteby walve and give up all
bencfits, pvileges, opuons, and prghits of every kind ansl nataee
given to or which inwre 1o the benelit o wlvantage ol the unler-
signed, o either of the undersigned if moe than ane, under stk
by virtue of Honse Bill No. 22 of the Fegisloture of Alabama ol
1905, enaeled ino law and approved on June 24, 1935, rominai-
ly peleried Lo oas the Deliciency Judgment Act, and fiurther ages
o watve and forego any ke o1 sumilar Hights, benefits, and ap-
Hons hereafal confleried upon motigage debioes by law herealler
enacted: and further fovenand aned apree than the indebhiredness
herchy secured, and all extensions and tenewals theeof, sl thas
moryrige shall each be enforceable 1n wccorlunce with they
respective terms and conditions, wirhout relerence 1o and inspile
of umy provisions to Lhe contraty in witd Act of the Legislature
of Alabamar, and any and all ather kiws ol ke o1 sonlor pun-

port which may hereafier be v ted.

15 The sovensnts, condisons, and agreeinenls hovein contain-

aid shall bind, amd 1be benehis and advantages shall e 1o, the
pea e LV hieies, exXecatonrs, almunsiralon s, SICeessaOTs, ancd assignn
of the puihes hereta. Whereve used. the simgular number shall
imeinde e plural, the plural the ssngilar, and the nse of any
gender shall imclude all genders.

16, ‘Fhe Morgagor 1w ther agreces shat shonld this mor Lgge
arl e note secured heveby pol e ehigihle for insurinoe

under 1he Nanwonal Housimg Act within 60 da}fﬁ

from the dite hereof vwrntlen statemaent al any alficer ol the

thivs

Despantment ol Howstng and Ui ban Development or anthorized
agent ol the Secretary of Housinyg amd Uirlun Development dated

tine foomn the doate of this moiigale, dechining wa msie sk nole
and this mortgage bemg deemed conclusive prood of sueh in-
elignbility }, the Morlgigee or the haliler ol the Bote may, ol Hs
option, declare all sums secu red herely tsimediately due and
pivable, Notwithstauling the foregoing, this aplionh may hul b
exerchied by the Mo Lgaglee when the inehigibiling for Insiraboe
under the Nariona! Hensing Act s due to the Lenehoary's Giluie
Lo Terntt Lhe Iortga e INsisralieg preininm o the Departisent of
Honsiny atd Fiban Developnent,

subsequent to the

17, I the Mortgage shatl well atnl truly pay aosd diseharge the
indebiedness hereby secured as it shall become due wnd payable
andd shall di and perfonn all acrs and g eeinents la Lies o anbnd
performed by 1he Alontggor under the terms and provisions al
this mot Lgege, then thils conveyance shatt be aind become poll and
virld.

18 Buc o the Mo Gagor shall ol w pay, o cotise o b i,
s a0 atizes, the mdebtedness herehy secined g1 any parl
thereul, arcording (o the lerms thereoat, o af the Morgagor shall
(i) 1o do o1 perlorm ny other act or thing heremn reguired o
agteeld 10 be done o partormed, o if the mterest ol thie Mort-
gagee in said property becnmes endangeced by reason of the en-
forcetment of :wny pm lien or encombiince thereon, then, 1 abs
such event, Uie whols indebiedness herehy secilved shall nn-
mediately becone due and payable gl (his montgope snligeet o
forectosine, at the optwn of the Morgages, without nolice; and
the Morlgigee shall have the nght and ks hereby mttharized to
enter npan and Like possession of sall praperty, atul after
withour taking possessian, tu sell before the Cowrthouse

door tn the ciiy of C()lu[rb]_ana .
County ol Shelby A labama,

Page dof 4
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at public ouicry, for cagh, firsy giving notice of the titne, place,
und terms of said sale by publication once a week fur 1thiee sui-
cossive weeks prior to gaid sale In kome nawWspAper of genernl ci-
cutution published in said county, and, wpon the paviment of the
purchase money, the Morigagee or any person conducting swd
gule for )L is authorized to execute to the purchaser il s:ad aunle :
deed Lo the property so purchased, and such pu Fehiser shall not
be held (o inguire us 1o the application of the proceeds of such
sale. The Mortgagee inay bid at the sale anel pu rehase said pro-
perty, il the highest bhidder therefor.

10, The proceeds ol suid sule shull be upplied: First, to the ex-
penses of advertising and selling, including reasunable allorhey’'s
fees: second, 1o the repayment of any fnouney, wilh interest
thereon, wiich the Morygagee may have paid o becoine Liable
pay or which it may then be necessary to pay for taxes,
assessments, insurance and-or other charges, liens, or debity
hereinabave provided; third, 1o the payment and satisfaction of
the indebredness hereby specrally vecined with interest, bt va-
terest to date of sale only shall be chin pod; fourth, the Ll
f any, shall be paid w the Motizagoer. 17 tias inorigage he
foreclosed in Chuncery, reasonalile uttorney 's lees for foreclusing
the same shall be puid out of the proceeds of the sule.

(yiven under Qur hundS antl seals this the 1st day of June 10 87
/ |Seul] é: Q._.Er-g Ol &, [Seall
David C. Redd ce L,
1Senl) [Scal]

Siula of Alabamup

Jefferson County } as:

l, the undersigned

are
tday thul, boing intor med of the contents of Lhnis convey.ance,

whiose 1utnes
Lieairs Jdaie.

18t

Given under ny hund and official seal 1his

L

This instriment wos prepared hy:

iName}

Frank K. Bynun
State of Alubama

Counly } 8e:

heveby cerlify that David C. Redd and wife, Candace

signed Lo the forggoing convevance, and who

. motary publie in and for sad conmty, in il Staler

E. Redd

known o me, acknow ledged belore e an this

are

they executed the sume volunto dy on the day the e
duy ol 19 87
Frank K ~ Notury Public
;:{;r" e

(Adivess:__2100=16th Avenue, South
Birmingham, Alabama 35205

L Judge of Probute Comt of said Conmy. do horeby cernify that the foregoing

conveyunee wus {iled for registriation in thig office on the
sid wag recorded in Vol. , Record of Dewds, pages
ni o'ciock M.

Foa

day of , 19 .

on the day of , 1N

Jurdge of Prohute
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ASSTMPTION RIDER

The Rider, dated the 1lst day of June , 1987 , amends the Mortgage of even

date by and between David C. Redd and wife, Candace E. Redd , the Mortgagor(s).
and First Union Mortgage Corporation , the Mortgagee, as follows:

The mortgagee shall, with the prior approval of the Federal Housing
Comissioner, or his designee, declare all sums secured by this mortgage to
he immediately due and payable if all or a part of the property is sold or
otherwise transferred (other than by devise, descent or operation of law)
by the mortgagor, pursuant to a contract of sale executed not later than 24
months after the date of a prior transfer of the property subject to this
mortgage, to a purchaser whose credit has not been approved in accordance
with the requirements of the Commi ssioner.

IN WITNESS WHEREQF, David C. radd and wife, Candace E. Redd have set their hand

and seal the day and year first aforesaid.

jﬂ//é{ C ﬂdéﬁ (SEAL)

David C. Redd

Coandoucg €. ﬁ&;&g (SEAL)

candace E. Redd

x 135 me 407

o ;
@gigned, sealed and delivered
in the presence of

Notary Public: \Frﬂz@;\m{nm
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