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MORTGAGE

THIS MORTGAGE s mads this b dayof __ June
19 87 | between the Mortgagor(s) __Iohn Berle. Gaydon and—Sharen V—Eaydon
(

whose address Is 1346 3rd Avenue S5W Alabaster, AL 35007

and the Mortgagee, MANUFACTURERS HANOVER CONSUMER SERVICES, INC., a Delaware corporation (hereil;
"Landar”)l whose address is 3659 Lorna Rd. Hoover, AT 35216

herein *‘Mortgagor'’},

WHEREAS, John Berle GEIZIEID'H and Sharon V. Gazdnn ("Burruwar")
is indsbted to Lender in the principal sumof U.S. §___ 45830.53 . —TUE
which indebtedness is evidenced by Borrower’s note dated une 4.

and extenslons and renewals thereof (hereln “Note’), with the balance of the indebtedness, If not sooner pald,
due and payable on June 15, 2002 :

IN CONSIDERATION OF, and to secure to Lender the repayment of, the indebtedness evidenced by the Note, with interest
thereon at a fixed or variabie rate as set forth in the Note; to secure the payment of all other sums, with interest thereon,
advanced in accordance herewith to protect the sgcurity of this Mortgage; and 1o secure the performance of the covenants
and agreemants of Mortgagor herein contained, Mortgagor does hereby mortgage, grant, and convey to Lender and Lender's
successors and assigns, with power of sale, the following described property located in the County of Shelby :
State of Alabama:

Lot 17, Kenton Brant Nickerson Sub-division as shown on

Map recorded in Map Book 5, page 53, in the Probate Office
of Shelby County, Ala.

PREFERRED RESEARCH,INC.

P.0.B0OX 2652
BIRMINGHAM,AL 35202

sk 135 e 193

which has the address of 1346 3rd Avenue SU Alabaster
3 5 0 0 ? .I:S"'nu ICity)
Alabama, {herein “Property Address”);

iZig Gode}

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forever, with all the
improvements now or hereafter erected on the property, and all easements, rights, appurtenances and rents, all of
which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
togetter with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as
the “Property.”

Mortgagor covenants that Mortgagor is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record.
Mortgagor covenants that Mortgagor warrants and will defend generaily the title to the Property against ail claims and
demands, subject to encumbrances of record.
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UNIFORM COVENANTS. Mortgagor and Lender covenant and agree as foliows:

1. Payment ol Princlpal and interest. Mortgagor shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Taxes, Assessments, and Charges. Mortgagor shall pay or cause to be paid all taxes, assessments and other
charges. fines and impositions attributable to the Property which may attain priority over this Mortgage, and laasehold
payments or ground rents, if any.

3. Application of Payments. Unless applicable law provides otherwise, Lender will first apply payments received,
whether or not delinquent, in the foliowing order: {1) to any applicable creditinsurance premium, (2) to any applicable
late charges, (3) to any applicable prepayment penalties, (4) to any interest that has accrued, and finally (5} to the
unpaid balance of principal.

4. Prlor Mortgages and Deeds of Trust; Charges; Liens. Mortgagor shall perform all of Mortgagor's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Mortgagor’s covenants to make payments when due.

5. Hazard insurance. Mortgagor shall keep the improvements nOw existing or hereafter erected on the Property
insured agalnst loss by fire, hazards included within the term “‘extended coverage’’, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Mortgagor subject to approval by Lender,
provided, that such approval shall notbe unreasonably withheld. All insurance policies and renewals thereof shallbe
in a form acceptable to Lender and shall include a standard mortgagee clause in favor of and in aform acceptableto
L ender. Lender shall have the right to hold the policies and renawals thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Mortgagor shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Mortgagor.

If the Property is abandoned by Mortgagor, or it the Mortgagor tails to respond to Lender within 30 days from the date
notice is mailed by Lender to Mortgagor thatthe insurance ca rrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeods at Lender's option either to restoration or repair of the
Property or to the sums secured by this Mortgage.

~t . Preservation and Maintenance of Property; Leassholds; Condominiums; Planned Unit Developments.

LD  Mortgagor shali keep the Property in good repair and shall not commit waste or permit demolition, impairment, of

=—4eterioration of the Property and shall comply with the provisions of any ieaseif this Morigage is onaleasehold. ifthis

v Morlgage is on a unit in a condominium or a planned unit development, Mortgagor shall perform all of Mortgagor's

alobligations under the declaration and covenants creating and governing the condominium of planned unit

yydevelopment, the by-laws and rqgl,llatiqns.c;f Ithe}chd\ominium or planned unit development, and constituent
v 8 1 3. N
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+ | Mortgagor faiis to perform the covenants and agreements contained in this

7. Protection of Lender’s Enn_urgr | _ : _ ; .
ihgis'commenced which materially affects Lender's interestin the Property, then

Morigage, or if any action or procéé

= { ender, at Lender's optionfupqn:paticgio Mortgagor,may m ke such appearances, disburse such sums, including
E réagonable attorney's feas, Endtﬁkgﬁé#’abt%ﬂ ’.as'iéc'nécﬂ

essary to protect Lender's interest. if Lender required
mortgage insurance as a condition of making the loan secured by this Mortgage, Mortgagor shall pay the pramiums
required to maintain such Insurance in effect until such time as the requirement for such insurance terminates in
accprdance with Morigagor's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this Paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Mortgagor secured by this Mortgage. Unless Mortgagor and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Mortgagor requesting payment thereof. Nothing
contained in this Paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Morigagor natice prior to any such ingpection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Mortgage.

10. Morigagor Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment ofr
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interast of
Mortgagor shall not operate to release, in any manner, the liability of the original Mortgagor and Mortgagor's
successors in interest. Lander shall not be required 1o commence proceedings against such successor or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand madé by the original Mortgagor and Mortgagor's successors in interest. Any forbearance by Lender in
exercising any right or remedy hereunder, or otherwise aorded by applicabie law, shall notbea waiver of or preclude
the exarcise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabilty; Co-signers. The covenants and agreements
herein containad shail bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Mortgagor, subject tothe provisions of Paragraph 16 hereof. All covenants and agreements of Mortgagor shall be
joint and several. Any Mortgagor who co-slgns this Mortgage, but doas not execute the Note, (a} is co-signing this
Mortgage only to mortgage, grant and convey that Mortgagor’s interest in the Property to Lender under the terms of
this Mortgage, (b} is notpersonally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other
Mortgagor hereunder may agree 1o axiend, modify, forbear, or make any other accommodations with regard 1o the
terms of this Mortgage or the Note without that Mortgagor's consentand without releasing that Mortgagor or modifying
this Mortgage as to that Mortgagor's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {a8) any notice to
Mortgagor provided for in this Mortgage shall be given by delivering it or by mailing such notice by regular mail
addressed to Mortgagor at the Mortgagor's address stated herein or at such other address as Morigagor may
designate by notice to Lender as provided herein, and (b} any notice to Lender shall be given by certified mail to
Lender's addrass stated herein or to such other address as | ender may designate by notice to Mortgagor as provided
herein. Any notice provided for in this Mortgage shall be deemed to have been given to Mortgagor or Lender when
given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be l!’lE'iﬂh‘.h‘S'Df the
jurisdiction in which the Property is located, except that if the Note specifies the law of a different jurisdiction as
governing, such law shall bethe applicable law governing the interest rate, fees, charges, and other terms ofthe credit
transaction secured hereby. The foregoing santence shall not limitthe applicability qf Federal law to this Morigage. in
the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not
affect other provisions ot this Mortgage or the Note which can be given effect without the conflicting provision, and t_?
this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, cOSsts’,
“expenses”, and “attorneys' fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Mortgagor's Copy. Mortgagor shall be furnished with and acknowledges receipt of a conformed copy ofthe -
Note and of this Mortgage at the time of execution or after recordation hereof.
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185, Hahnbllltnan Loan Agresment. Mortgagor shall fu of Mortgagor’s obligations under any!rehablllta—
tion, improvement, repair, or other loan agreement which Mortgagor enters into with Lender. Lender, at Lender's
option,'may require Morigagor to execute and deliver to Lender, ip a form acceptable to Lender, an assignment of any
rights, claims or defenses which Mortgagor may have against parties who supply labor, materials or services in
connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interestin Mortgagor. If all or any part ofthe Property or any interestin it
is sold or transferred (or if a beneficial interest in Mortgagor is sold or transferred and Mortgagor is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Mortgage. However, this option shall not be exercised by Lender if exerciseis prohibited by federal law
as of the date of this Morngage.

If Lender exercises thig option, Lender shall give Mortgagor notice of acceleration. The notice shall provide a pericd
of not less than 30 days from the date the notice is delivered or mailed within which Morigagor must pay all sums
secured by this Mortgage. If Mortgagor fails to pay these sums prior to the expiration of this period, Lender may invoke
any remadies permitted by this Mortgage without further notice or demand on Mortgagor.

NON-UNIFORM COVENANTS. Mortgagor and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Upon Mortgagor's breach of any covenant or agreement of Mortgagor in the Note or
this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further notice
or demand and may invoke the power of sale and any other remedies permitted by applicable iaw. Lender shall be
entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this Paragraph 17,
including, but not limited to, reasonable attorneys’ fees.

I Lender invokes the power of sale, L.ender shall mail a copy of a notice to Morigagor in the manner provided in
Paragraph 12 hereof. Lender shall publish St?ae rll%tice of sale once a week for three consecutive weeks in soms
¢elby

newspaper published in County, Alabama,
and thereupon shall sell the Property to the highest bidder at public auction at the front door of the County Courthouse
of said County. Lender shall deliver to the purchaser Lender's deed conveying the Property so sold. Lender or
Lender's designee may purchase the Property at any sale. Morigagor covenants and agrees that the proceeds of the
salé shall be applied in the following order: (a) to all reasonable costs and expenses of the sale, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence; (b) to all sums secured by this Morigage; and {c) the
excess, if any, to the person or persons legally entitled thereto.

18. Lender's Right to Allow Mortgagor to Reinstate. Notwithstanding Lender’s acceleration of the sums secured
by this Mortgage due to Mortgagor's breach, Lender may, in Lender’s total discretion, discontinue any proceedings
begun by Lender to enforce this Mortgage at any time prior to entry of a judgment enforcing this Mortgage if: {a)
Mortgagor pays Lender all sums which would then be due under this Mortgage and the Note had no acceleration occurred,
(b) Mortgagor cures all breaches of any other covenants or agreements of Mortgagor contained in this Mortgage,
(c} Mortgagor pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of
Mortgagor comtained in this Mortgage, and in enforcing Lender's remadies as provided in Paragraph 17 hereof,
including, but not limited to, reasonable attorneys’ fees; and.(d) Mortgagor takes such action as Lender may
reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Mortgagor's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such paymant and cure by
Mortgagor, this Mortgage and the obligations secured hereby shall remain in full force and effectas if no acceleration
had occurred. The rights granted in this Paragraph 18 shallin no way be construad as allowing Mortgagor to reinstate

Lt Mortgagor's will, it being understood that such reinstatement is totally within the discretion of Lender.

\fD 19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Mortgagor hereby assigns

«—4o Lender the rents of the Property, provided that Mortgagor shall, prior to acceleration under Paragraph 17 hereof or
wiabandonment of the Property, have the right to collect and retain such rents as they become due and payable.

&= Upon acceleration under Paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent of by
judicially appointed receiver, shall be entitied to enter upon, take possession of and manage the Proparty and to
oliect the rents of the Property including those past due. All rents collected by the receiver shall be applied first to
—payment of the cost of management of the Property and collection of rents, including, but notlimited to, receiver's fees,

premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. Lender
= and receiver shall be liable to account only for those rents actually received.

& 20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Mortgagor. Mortgagor shall pay all costs of recordation, it any.

21. Waliver of Homestead, Dower, Curtesy and Exemptlon Rights. To the extent permitted by law, Mortgagor
hereby waives and transfers to Lender any homestead or other exemption rights with respect to the Property granted
under applicable law. Mortgagor relinquishes all right of dower and curtesy in the Property.

B

22. Lender's Call Option. Notwithstanding any provision to the contrary contained in the Note, Mortgagor hereby
covenants and agrees that the Lender shall have the right, atits sole option, to declare the entire outstanding principal
balance of the loan evidenced by the Note and accrued interest thereon to be due and payable in full on a date not less

than n/s/é4 ( ) years from the date of the Note, except that Lender, if it exercises such call
option, shall send Mortgagor written notice thereof at least ninety (90} days [but not more than one-hundred and twenty
(120) days) prior to such accelerated loan maturity date. The written notice to Mortgagor from Lender will set forth
therein the Lender's accelerated maturity date for the loan. Prepayment in full of the loan as a directresult of Lender's
exercise of its aforesaid call option shall not be subject to any prepayment penalty otherwise applicable under the
provisions of the Note. [f the space above for insertion of a date in this Paragraph 22 is marked "N/A", Lender does not
reserve a call option.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST
Mortgagor and Lender request the holder of any mortgage, deed of trust, dead to secure debt, or other encumbrance
with a llen which has priority over this Mortgage to give notice to Lender or if executed, to the assignee named In the
assignment inciuded with this mortgage, c/o the office address of the registered agent of Lender or assignee on file with
the Secretary of State, Corporation Division, of any default under the superior encumbrance and of any sale or other
foraclosure action.

IN WITNESS WHEREOF, Mortgagor has executed this Mortgage on the date first above-mentioned.

Signed, sealed and delivered
in the presence of.




Shelby

County ss.
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' whose name A% ol
. acarparahon, ik signed bo the loregoing ASSIGNMENT pnd wha is knows 1o e, acknowiedpad before ma ihat baing

' \niormed of the contanis of the ASSIGHMENT,

day of June 19871,
T a Notary Public in and for said County and in sald State,
hereby certify that John Berle Gaydon am aron V. Gaydon

whose name(s) are signed to the foregoing conveyance, andwho _____4re o —pos—
known to me. acknowledged before me that, being informed of the contents of the conveyance,

- executed the same voluntarily and as MmOrtgagors
act on the day the same bears date.

On this __4

Illne , 19 82—,

{ dy
Given my handfand seal of office this the 4 day of
' f2¢ f'u/éﬁé My Commission Explres May 21, 1691
7 Fotary Fublic
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ASSIGNMENT

, Mortgagee under the foregoing Morigage,

hereby assigns said Mortgage and the Note and obligation secured thereby to
. whose address is

IN WITNESS WHEREOF, ;Au?tgagaa has executed this ASSIGNMENT on this
day of 18 .

Signed, sealed and delivered in the presence of.

|
ACKNOWLEDOEMENT FOR CORMMRATION
' ip e i 'E?' Ly st I

: e e T LR ALY _
STATE OF Counly 55 ISETE oL, et Counly 35
O s day o — 18 On this day ol T P
. | . Wolaty Pubkc in and L & Nolary Pelhc in and

* tor sod Counly and in $aid State, hereby certily thal bor 340 Coumty and in cail Stade, hereby cerlify that
signad b tha loragoing ASSIGNMENT, and who Kndwn

whose nama(s)
% i, schnowlpdped balore m 1hal, weing informad of the conbents of the ASSICGHNMENT pracwisd Whe M

voluntarily and 2 sct on the doy the sama besrs dabe.

. 33 such ofiicer,

and woth tull spibonily, easculed the same voluntarily los and a3 the sct ol 1aid corporalion on the day 1he 1ame

4 Given under my hand snd ses of oflice this (e day of N | J—
T bR dale.
My Commission Expirss: .
Given under my hand and saal of oflice 1his the day of N |- IE—— Nolary Puiric
My Commission Expires:
Nodary Public
Sesienki——
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