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THIS MOATOAGE bME DaTE BUL DATE This Real Estate Mortgage
6-1-87 , 6,664.00 l . 7=5-87 6-5-91 prepared by:
BTE PAYANLL N MOHTHLY PAYMENTD Iill_lﬁ-ﬁﬂll.l - FINAL PAYMENT EOUAL
M ANY DARL TG UNPLID
_ 48 oty vkt | o 138.83 baisnet O KOTE Norma Alexander
HORTGAANS (NAMED 4UD ARORLARY 1525 Center Point Rd. Suite 102
raerry Glenn Yancy and wife, i Birmingham, AL 35215
Carol Joyce Yancy "
1036 Henry Drive '
L Alabaster, Alabama 35007 |
STATE OF ALABAMA.defferson . COUNTY:

KNOW ALL MEN BY THESE PRESENTS: That the Mortgagors above named are indebted on their Promissory Note above
described, payable to the order of the above named Morigagee, at its address shown sbove and svidencing a loan made there hy said
Mortgagee, Said Note is payable in monthly installments and according to the terms thereol, payment may be made in advance in any
amount at any time and default in making any monthly payment shall, at the option of the holder of the Note and without notice or
demand. render the entire unpaid balanoe thereof and accrued interest thereon at once due and payable; and said Note shall bear interest

at the rate of 8% per annum f(rom maturity until fully paid.

NOW, THEREFORE, in consideration of said oan and to further secure the payment of said MNote and any future Note or Notes
executed and delivered to Mortgagee by Mortgagors at any time before the entire indebiedness secured hereby shall be paid in full,
evidencing either a future loan by Mortgagee or a refinancing of any unpaid balance of the Noie above described, or renewal thereof, or
both such future loans and refinancing, but not exceeding a toial indebtedness at any one time of56664 the Mortgagors hereby grant,

bargain, sell and convey 1o the Mortgagee the iollowing described real astats lying and being situated '} | R N he.‘ by repeasnsps a0
County, State of Alabama, to-wit: Lot 36, according to the Survey of Scottsdale, First Addition, as

recorded in Map Book 7, page 14, in the Office of the Judge of Probate of Shelby County,
Alabama; situated in Shelby County, Alabama. subject to existing easements, restrictions,

EE set-back Vines, rights of way, limitations, 1f any, of record.
.-

warranted free from all incumbrances and against any adverse claims.

TO HAVE AND TO HOLD the aforegranted premises, togather with the improvements and appurtenances thersunto belonging, unic
B A the paid Mortgagee, its sucCenssors and assigns forever.

| A UPON CONDITION, HOWEVER, that it Mortgagors shall well and truly pay, or cause to be paid, the said Note or Notes, and each
and all of them, and each and every installment thereof when due, then this conveyance shall become null and void. But should Mortgagors

é fail to pay the Note or Notes, or any instaliment thereof when due, then Mortgagee, its successors, assigns, agents or attorneys are hereby

2 authorized and empowered to s¢ll the said property hereby conveyed at suction for cash, in front of the Court House Door in the County
in which the said property is located, first having given notice thereof for four succestive weeks by publication in any newspaper published in
the County in which said property is located, and execute proper Conveyance to the purchaser, and out of the proceeds of said sale the
Mortgagee shall first pay all expenses incident thereto, together with a reasopable attorney's fee, then retain enough to pay said Note of
Notes and interest thareon, and the balance, if any, pay over to the Mortgagors. The Mortgagee or its assigns are authorized to bid for
said property and becomse the purchaser at said sale. Attorney’s fee limited to 15% of the unpald balance at the time of default.

Mortgagors further specially waive all sxemptions which Morigagors now or hereafter may be entitled to under the Constitution and
taws of this or any other State. Whenever the contaxt so requires plural words shall be construed in thae singular.

i IN TESTIMONY WHEREOQOF, Mortgagors have hereunto sot their hands and sffixed their ssais this ... 1 3 A day of
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Given under my hand and official seal, this the1$t.¢ll}* ofllunﬂ s
MY COMMISSION EXPIRES OCTORER 6, 1990
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