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MORTGAGE—LAWYERS TITLE INSURANCE CORPFORATION, Birmingham, Alabama

TAT BAMA
STATE QF ALADA * } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY SHELBY -

Ak AR FE Y TA vy PRI NSRS P bk R R bk ravannrdFid

RAY BAILEY CONSTRUCTION COMPANY, INC.

thereinafter called “Mortgagors”, whathc;r one of more) ars justly indebted, to

FIRST AMERICAN BANK OF PELHAM

- {(hereinafter called *Mo ges” wh,tilg one or more), in the sum
. EIGHTY EIGHT THOUSAND EIGHT HUNDRED SEVENTY-FIVE & NO/1U0 Dollars

(s 88,875.00 ), evidenced by

\ l::r .:?.l';.:'rﬂ-ul.' :.' - I. | .'I.I. '.j Co o
b s Ste of even date payable in 14l days, and any and

all renewals or extensions thereafter, at an interest.
rate of floating prime + 1 1/2%7, initial rate of 9.75%

i
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And Whereas, Morigagors agreed, in incurring said indehtedness, that this mortgage should be given to pecure the prompt
payment thereof. -
- -"Iu‘ i

NOW THEREFﬁRf}. in consideration of the premisus, said Mortgagors,

‘RAY BAILEY CONSTRUCTTON COMPANY, INC.

<= and all others executing this mortgage, do hereby grant, bargsin, aell and convey unto the Mortgagee the following deseribed
: F.I__ res] estats, aituated in . .. . SHELBY County, State of Alabama, to-wit:
€3
ar
?-; IJ:':':'E'_;'IZI?_" " accord ng to the survey of Navajo Hills, 9th Sector, 4S8 i
, = regdbrded in Map Book 10 page 84 A & B in the Probate Office of
- Shelby County, Alabama; being situated in Shelby County, Alabama.-
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To HAave And Te Hold the abovs granted property unto the ma
ever; and for the purposs of further necurin‘f the p

id premises,
may at Mortgagee’s option pay off the same;-and to fur
keep the improvements on snid real esiate insured
repsonable jnsurable value thereof, in campanics sa
as Mortgagee's interest niny appcear, and to promp
and if undersigned fail to keep gaid property insure
gagee, then the asid Mortgagoe, or assigns, may at
own benefit, the policy if collected, to be credited on 1Y)
by saideMortgagee for taxes, asseasmentis or insurance,

axssxsments when impoaed legally vpon &

id Mortgages, Mortgagea's successors, heirs, and assigns fore
ayment of said indebledness, the undersigned agrees to pay all taxes oF
and should default be made in the payment of same, the sajd Morigages
ther secure said indebledness, first above named undersigned agrees to
ngainat losa or demaga by fire, lightning end tornado for the fair and
tisfactory to the Marlgagee, with loss, f any, pe able to said Mortgegee,
tly deliver s2aid policies, or any renewa] of said policies Lo said Mortgnagee;
4 ns above specified, or fail to deliver snid insuranco policies to said Mort-
Morlgagea's option insure said ﬂrnperty for said sum, for Mortgages's

d indebtedness, less cost of co .
shall become & debt to said Morigages or assigna, additional to the

ecling same; nll*nmuuntu a0 expended

debt hereby apeciaily secured, and shall be covered by this Morigage, and bear interest from date of payment by said Mort-

gagee, or apsigns, and be at once due and payable.

Unon condition, however, that If the said Morigagor pay
for any amounts Morigagees may have expended for taxes, assesaments, and insurance,
veyance Lo ba null and void: but should default be made in the payment of any sum expen
signs, or should aaid indehtedness hereby secured, or an

or ahould the interest of said Mortgagee or masigns in sa
endanger ihe debt hercby secured, Lhen in any one o

\ne anid payable, and this mortgoge be subject to foreclosure As NOW
and the said Mortgagee, ngents or assigns, shall be authorized to Lake poases-
sLtnking posscssion, after giving twenty-one days’' nolice, by pu

laeo and Lerms of sale, by publication in some newspaper published
arcels of ¢ maase as Mortgagee, rgenls ox assigna deem best, in front of
hersof ) where said property ‘s locnted, at public outery, to the highest

any prior lien or incumbrance thiereon, 8o as to

of snld indebtedness hereby secured shall at once hecomne <

provided by law in case of past due mortgnges,

aion of the premises hereby conveyed, and with or wilhout [ir
the Ltime, P

lishing once A week for three consecullve weeks,

in sajd County and State, aall the same in lots or p
the Court Housa door of said County, {or the division t
bidder for cash, and apply the proceeds of the sale: Fivst, Lo
reasonable attorney’s fes; Sccand, to the paymeni of an

o\l
oM
! .
Lt sary to expend, in PAYINE Insurance, taxes, or other inc
= indebtedness in full, whether the same shall or shall not have
collected beyond the day of sale; and Fourth, the halance,
= further agree that spid Martrroee, neeants v Arcicna MAY
c)
i
-
o
o
o

therelay; and gndersigned further agree to pay & reasonable niloriaey e Lo oaaid g
be so foreclosed, said [ee to bo a part of Lhe debt hereby secured.

of this mortgage in Chancery, should the same
IN WITNESS WHEREQF the undersigned

« zaid indebtedness, and reimburses said Mortgagee oFf assigns

and interest thereon, then this con-
ded by the said Mortgagee OT as-

y part thereof, or Lhe inLeresl thereon, remnin unpaid at maturity,
id properly become endangered by reason of the enforcement 0

f said evenls, the whole

the expenso of advertising, selling and conveying, including a
y amounis that may have been expended, or that it may then be neces-
umbrances, with interest thereon; Third, %o the payment of aaid

fully malured at the date of said sale, but no interest shall be

if any, to he turned over to the said Morlgagor and undersigned
hid at said sale and purchase said property, if the nighest bidder

Mortgaoee or assigns, for the foreclosure

RAY BAILEY CONSTRUCTION CO., INC.

have hersunto set his signature
)
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and seal, this 34 day of June
__RAY _BAILEX..CQ TRUCTION..CO..,.. INGEAL)

, 188

(SEAL)
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TIE STATE of ALABAMA
SHELBY

Cynthia B. Kemp |

“t  beraby certify that )
| . "_l\:\'*.‘-l\‘. a 1"Rﬂ_j;T Railey

COUNTY

,I . I' J_If .a!..: r

whm;_a q‘nha" 1s nig:ﬁ'::i",tu the foregoing conveyance, and who
A - V'
thn? hai:}ﬁhf;@n&&ﬁ:}‘tﬁu contents of the conveynnco he

3rday of June

| El"iivén yndet Wy h&*ﬁdind officinl senl this

et 21 A O ls.
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, a Notary Publie in and for sald County, In anid State,

{g known to me acknowledged before me on thia day,

executed the same voluntarily on the day the samae bears date.

, 19 B7
Notary Public.
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THE STATB.of,,. ﬂxfi“ ;
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ASTATER.
L)

COUNTY }

My CommIsston Expires March &, 1568

, & Notary Public in and for said County, in said State,

Ii'r-.-.., RUITTYPPIERRLL
R IR T
hereby certify that

of
and who is known Lo me, acknowledged befors me, on this day that,

authority, executed the same voluntarily

whose namo aa
a corporation, is signed to the foregoing conveyance,
being informed of the contenta of such conveyance, he, ns such officer and with full

for and as the act of sald corporation.
Given under my hand and offieial seal, this the day of ., 19

veemey Notary Public

Agpemmeksyun bdEN pwrhduyy hd B4 TR 1 EL LD Ly T TE]) pupd 4 wpend-i P andsrw-andsnprryr=

’

et 0
5 s i AL e
o i R 5 5
: o m \1151""[“ o o
P a (g M G A
5 H \ﬂ_"'] ,Nt - é 1
<% 1% € o) .53
2 ( ﬁ {h ,...1:--:-;"" E 'E i
53 W | o g sl 2
= £20 JS&L et UF Eg:g g
5 O | 2 2§
?;- g E 1 Dead Tax $ 0 'E f-:% _E
—r
2 o g tax 12338 IEEFE @
. = px 3. Recosding fee =m0 e
_E?. & Wudexing fee 180 é E
2 n an | 12435

L/




