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STATE OF ALABAMA

COUNTY OF ____Shelhy

- REAL ESTATE MORTGAGE

ﬂﬂ&MﬂRTﬂhﬂE.mdaudmmudimnmﬂﬂl_lB__—dayd__my 1987, by wnd between
Rex A Watwood and wife Toni C Watwood

(herelnafter referred o as +Mortgagor'") and THB COLONIAL. BANK OF

(heselnafier referred fo s **Mortagagee™).
Witnessethy: 5

| WHEREAS, Mortgagor is justly indebted to Morigagee, and hereby execuics this Morigage to secure the

45 evidenced by promissory note of even date herewith and payable in accordance with the terms of sald note, |

WHEREAS, Mortgagor may hereafief further indebied 10 Mort as may he evideaced pmuaynnﬂl}um,dhhhmdm
plrﬁuhmmﬂmihhmnn:hhaﬂmln and all indebtedness(es) of to Mortgagee, BOW or bereafier , dme o 1 become

due, absolute or contingent, liquidnodm'uﬂiq daied, mmﬂim:.mmmhmmmmmmmmw nole
specificall :r.tsrrndtn.butmymdmﬂmm,nbﬂgnﬁmsmﬁnhiliﬁmnfﬂmwmmlpe,mﬂhﬁummm’.lndln]rudlllnmnu
or renewals of same, urmrpmtlmenf. whether evidenced by note, Opeh account, endorsement, EUArRLY, pledge or )

NOW, THEREFCRE, Mo:tgqound:llmhmmﬁngmiamnﬂ age, inmndﬂlﬁmﬂmmmim,mdmmﬂnnymﬂld‘nﬁmm

e e—  m— L —— T K

ﬂidencﬁdhymhmmahowlpcdﬁcﬂlymfmadm.mdmjmdnlln indebledness(es) due or to become due as herednabove refecred to, and the
complinnce with all of the covenants and stipulations herein contained, has and sold, and does pani, bargain, sedl, alien, . tramfer and
mortgage unto Morigages, its succoasons and mipu.ﬂ:efnllc‘wingdescribedrulm,mgemﬂﬁﬂ!hﬂldinpnﬂiwd:u'mu sometimed

Shelby

called the *'real estate®” of the myortgaged Teal estate’’), lyi'ng and being simated in the County of
Suate of Alabama, and more particularly Aescyibed as follows, lo-wit:

Cegr————

Lot 11, according to the Survey of Willow Creek, Phase TwO as
recorded in Map Book 9, page 102 A & B in the Probate Office
of Shelby County, Alabama.

oo 134 nee 881

together with all awards received through eminent domain, and paymenis upon any insurance policies covering ihe real estate, and all rights, privileges.
lenements, and appunenances Lhereunto belonging or in anywise alppcrmmin; 1o said real estate including cascments and righis-of-way appurtenant
ihercto and all gas. stcam, electric and ather heating, cooling and [ ting apparatus. cievalors. iceboxes, plumbing. sloves. JOOTS and other Nxwres |
sppertaining 1o the real estare and improvements lceated thereon, all of which shall be deemed realty and conveyed by this mOrigage.

with Mortgagee that it is lawf ully seized of the real estalc In fee simple and has a right 1o sell and convey Lhe Same 25 aforesaid; thal the rcal cslat¢

TO HAVE AND TO HOLD the real estale. and every pari thereol. unio Mnnglfu. s successors and assigns forever. And Martﬁngur ConveENnants ]
a :
is (ree of all encumbrances except as herein sct oul, and Mortgagor will warrantan forever defend the fitle 10 the rcal cstate unto Morigagee. its SUCCEsson ‘l

and assigns, against 1he lawlul claims of all persons whomsaever.
THIS MORTGAGE 15 MADE, however. subject to Ihe following covenants. conditions. agreements. and provisions.

1. That Mortgagor shall pay the said indebiedness{es) secured hereby and interest thereon when and as it {they) shall become due, whether in course
or under any condition, covenant of agreement herein contained. mﬁcl er with anyhnthcr ndebtedness{es) which Morigagor may e 10 Mongagee, |
it being further agrecd that any statement, any notc or obligation that 15 secured by this mOTIgage <hall be conclusive evidence of such Fact.

2.{a) That Mortgagort shall provide. maintain and dehver lo Mortgagee policies of fire insurance (with exiended coverage). and such other insurance 1
as Mortgagee may from lime to time require in companies, form. lypes. and amounts, and shall assign, with ¢endorsconents nml‘mm?" 10 Morigages, |
and deliver to Morigagee with morigagee clauses satisfactory 10 Mortgagee all insurance policies of ani'i_und or in 4Ny AMOUN! NOW OF creafter issued
Pﬂlllﬂ. Not later than the first day [ ullnwinpimc expiration date.of any and all such insurance policies and ai any time upon request
(es o1 |

of Mortgagee, Morigagor shall furnish Mortgagee certifica nsurapce issued by insurance com nies ::amfactq? 0 Manﬁaﬁec showing thal the
amount and type of insurance required by Morgagee hereunder i¢ in cffect. All renewal policics, with premiums paic, shall be delivered 10 MOTIEARES
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at teast thirly (30) days before the expiration of the old policies. If any insurance, Or aiy part thereof, shall expire, or be withdrawn, or become void or
unsafc by Morigagor's breach of any condition thereof, or become void of unsafe by reason of the failure of impairment of the capital of any company
by which the insurance may ihen be carried, of if for any reason whatever ihe insurance shall be unsatisfactory to Mortgages, Morigagor shall procure
and deliver o Morigagee new insurance on the premises, satisfactory o Huﬂnﬁaﬁe r Mmﬂﬁ" fails 10 procure and deliver such new insurance,
Mortgagee may, but § all not be obligated lo, procure samc, and upon demand, Mofigagor reimburse Morigagee all such costs expended with
interesi on such advance at ihe rate sél forth in the note secured hereby, Morigagor shal g've immediate notice in writing 1o Morigagee of any loss,
injury or damage affecting the mortgaged real estale caused by any casualty Of OCCUITERCE. ull power is here conferred on Mortgagee to scitle and
compeamise claims under all policics and (o demand, receive, and receipt for all monies becoming Fa‘gahlc creunder and 10 assign absolutely all
policies 1o any holder of the note or 10 the grantee of the real csiate in the event of the foreclosure of this mnng:sc and securily agreement or oiher
transfer of tithe to the real estate in extingaishment of the indebledness{es) secured hereby. In the event of [oss cover any of the policies of insurance
herein referred 10, each individual insurance company concerned is hereby authorized and direcied 10 make .rnym:nt % such loss directly to the Mort-
gagee instead of to the Morizagor and the Mongagee jointly, and the insurance proceeds, afler deductio | sosts of collection, includintg reasonable
anorneys’ fees, may be applied Lth: Mortgagee at its option, cither as a payment on account of the indebledness(es), secured hercby, whether or nol
then die or payable, or toward t restoration, reconstruction, repair, of alferation of the rcal esiate, either 1o the portion thereof by which said loss
was sustained or any other portion thereof.

(b} That wgether with and in addition 1o the monthly payment of principal and interesl, and on the same datc on which the principal and intcresl
are payable under the icrms of the note secured hereby, Morigagar, if require Mortgagee, shall deposit with the Mortgagee, in & non-interest bearing
accouit, a sum equal to one-twelfth (1/12) of the yearly taxes and assessments w ich may be lcviesd against the real estate and which may attain priority
over this mortgage, and ground rents, if any, plus one-twelfth (1/ 12) of the yearly premiums for insurance that will become due and payable 10 rentw |
the insurance on the real estate for cnvhr:lgc against loss by fire or such other hazard as may reasonably be required by the Mort . The amount of
such taxes, assessments, ground rents, an premiums when unknown, <hall be catimated by the Mortgagee. 1f the amount of funds held shall exceed at
any time the amount deemed necessary by the Morigagee 1o provide for the payment of laxes, assessments, ound rents and insurance premiums as
they fall due, such excess shall be repaid to Morigagor of credited 1o Mortgagor as Morigagee may determine. 11 the amount of the funds held shall not
be sufficient 8L any time (© ry {axcs, assessments, lErmmu.’l rents. and insurance premiums as they fall due, Mortgagor shall pay (o Murt?n ¢ any amounl
necessary to make up the dc {ciency upon notice from Mortgagec Lo Mnngggor reﬂuming paymeht thercol. Upon payment in full of a 1 sums secured
by this mortgage, Mortgagee shall promptly refund to Mortgagor any funds held.

{(c) That Muniagnr shall pay and discharge as the same pecome due all taxes and assessments that may 3CCTUE, be levied, o assessed upon the real
estate or any part thereof, which may be or become & lien prior to this morigage or have priority in payment 1o the indebledness(es) secur hereby, of
upon Mortgaget's interest therein of upon this morigage of the indebtedness(¢s) or evidence of indc tedness(cs) secured hereby, without regard to any
\aw heretofore or hereafter enacied imposing pl{:‘lmt “{ the whole or any part(es) thereol upon Morigagee; upon the passage of any law imposin the
anmtnl of the wholé or any part thercof upon Mortgagee of upon the rendering by an {late court of competent jurisdiction that the undertaking

y Mortgagor to pay such taxes is legally inoperative, then ihe indebtednessies) sccured hereby without deduction shall, at the opuon of Munglagu.
become immediately due and payable, potwithstanding anything contained in this Mortgage of any law heretofore enacted; and Morlgagor shall nol
suffer or permit any such laxes on the said real esiate 10 become or remain delinquent or permit any part thereof or any interest therein 1o be sold for
any laxes Or asséssments, and further shall furnish anoually to Mortgagee, prior (o the date when they become delinquent cerlificaies or receipts of the
proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements thergpn shall be kept in good condition and no wastc committed or permilted thercon.
L)

4. That no building or other improvement on the real estate shall be structurall altered, removed or demolished, without ithe Mortgagee's priof
written consent, nor shall any fixture or chattel covered by this morigage and adapted to the Iﬁr use and enjoyment of the real estale be removed at
any time without like consent unicss actually replaced by an article 0 equal suitability owned by Morlgagar: In the event of an breach of this covenant
the Mortgagee may, in addition to any other rights or remedics, at any ime therealter, declare the whole of the indebtedness(cs) secured hereby immedi-

atcly due and payable.

5. That Morigagor agrees thal the indebtedness(cy) hereby secured shall at once become due and payable and this mortgage subject to foreclosure
a provided for hcrein., aﬂhe option of holder hereof, when and if any statement of Lien is MNied under the statules of Alabama relating o the liens of |
mechanics and materialmen, withoul regard to form and contents of such statement, and without regard to the existence or nonexistence of the debl, |
or any part thereof, or of the lien, on which such statement is based.

&. That Mortgagor shail comply with all statutes, ordinances. regulations and 1aws muligated by any governmental entity asserting jurisdiciion
over \he real H»laf:g::'ld any andF:n!yl legal requirements shall be fulf; complied with hl;f?ulurtgagnr.

2_That if Mortgagor fails (o insure the real estate is h:rcinabuvr:‘rrovided. ar to pay all or any part of the taxes O assessmENis fevied, accrued or
assessed upon or against the real esiate of ihe indebtedness(es) secured hereby, or any interest of Morigages in either, of fails (o pay immediately and
dis-:hane any and Bl liens, debts, and/or charges which might become liena supcrior to the lien of this morigage, Morigagee may, At its option, insurc
the rcal satate and/or dpay said taxes, assessments, debts, liens and/of charges, and any money which Mortgages shall have so paid shall constitulc a
debt 1o Mortgagee additional 1o the indebledness(es) secured hereby; shall tecured Dy this morigage; shall bear the interest set out in the note here-

‘above referred to from date paid ot ncurred; and, at the option of Mortgagee, shall be immediately due and payable.

%. That Morigagor agrees that no dalay or failure:of Morigages 10 exercise any option to declare the maturity of any indebledness{es) secured by
this morigage, shnﬁlgc raken or deemed a5 & wajver of its right Lo excrcige such option, or i0 declare such forfeiture, either as to any past of present def aull,
and it is further agreed that no lerms Ot conditions contained in this morigage tan be waived, altered of chm%hcd'm;n:pl as evidenced in wntwlg. signed
by the Mortgagor and by the holder hereof; and the procurement of insurance of the p:zment of taxes or other liens, debts or Ehll:Fﬁ by Mongagec
<hall not be taken or construed as a waiver of its right to declarc the maturity of the indebl ness{es) hereby secured by reason of the lailure of Mortgagor
10 procure such Insurance of \o pay such Laxes, debts, liens or charges.

9. That if Mortgagee shall be made 8 10 any suit involving the title 10 the rcal esiate and employs 2a atlerney 1o represent it therein, or if Mort-
agee employs an aliorney 10 assist in scitling of removing any cloud on the title to the real estate hereby conveyed Lhat purports 1o be superior t0 the
ien of thit morigage in any respsct, Mnﬂ%n¥r will pay 1o Mortgagee, when the same becomes due, such attorney's fec as may be permitted by law and
as may be reasonable for such servicas, and if such fe¢ is paid or > curred by Morigagee the same shall be secured by the lien ol this morigages in addition
to the indebtedness(es) secured hereby, and shall bear interest (rom the date it is paid or incurred at the rate set out in the note hercinabove referred
10 and shall be at once due and paysble.

10. That all expenses incurred by Mortgagee, including auorney’s fee, in compromising, adjustiag of defending againsi lien claims of encum brances
?‘ou Lio be fi:écd upon the real estale hereby conveyed, whether such claims or encumbrances be valid or not, shall ¢ a partof the indebtedness{es)
creby secured.

11. That Mortgagor agrees 1o pay & reasonable atlorney’s fee as may be permitied by law 1o Mortgagee should the Morigagee employ an allorney 10
collect any indebledness(es) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be sclf executing, Mortgagor, afler the allowance
of a condemnation claim or award, and (he ascertainment of the amount due therean, and the issuing of n warsant by the condemnor for the payment
thereof, shall execute, al Mortgagee's request, and forthwith deliver to Mortgagee, a valid assignmeni in recordable form, assigning all of such con-
demnation claims, awards or damages 10 Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the ‘%ﬁnﬁpﬂ sum of this
mortgage and any advances made by Mortgagee as herein provided then remaining un id, with interest thereon at the ratc $pec) ied herein, or in the

note which this morigage securcs, 0 the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
MOnEaAge.

13. That if Mnng:fnr shall make default in the payment of any of ihe indebledness{cs) hereby secured, or in the performance of any of the terms
or conditions hercof, Morigagee ma proceed o collect the ren, income and profits from the real estate, either with or without the appointment of a
cecciver; any rents, income and profits collected by Mortgapee prior 1o forechasure of this mortgage, less the cost of collecting the same, including any
real estate commission or attorney’s fee incurred, shall be credited first 1o advances with interest thereon, then to interest due on ch principal indcbledness,
and the remainder, if any, 1o the principal debi(s) hereby secured.

14, Thatitis further agreed that if Morigagor shall fail to pay, or cause 10 be paid, the whole or any portion of the principal sum, or Bry installment
of interest thereon, Of any ather indebtedness(cs) the payment of which is hereby secured, as they Or an of them mature, cither by lapse of time or other-
wise, In accordance with the agrecments and covenanis hercin contained, or should default be made in tL payment of any mechanic’s bien, matcrialmen's
lien, INSUFANCE Premilms, (axcs Of ASEISMENLS NOW, O which may hereafler be, levied against, of which may become # lien on, the real estate, or should
default be made in an of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
interest thereon, and all other indebtedness(es) securcd hereby, shall, at the option of the then holder of said indebledness(es). be and become immediately
due and payable and the hotder of the indebiedness(cs) hereby secured shail have the right 1o eater upon and ke posscssion of the real csta

after, or without, taking such possession of the pame, sell the morigaged real estate al public outery, in front of the cousthouse door of the county whe cin
the real estate is located, 10 the highest bidder for cash, eithet in person or by auctioneer, afier first giving notice of the time, place, and terms o such sale
by publication once & week for three (3) successive weeks in some newspaper published in said county, and, upon the peyment of the purchase money,
the Morigagee or ARy person conducting said sale for it is authorized and empowered to execule (o the purchaser al said sale a deed 1o the real cstale 30
purchased in the name and on behalf of Morigagor, and the certificate of the hoider of the mortgage indebledness, appointing said auctioncer 1o make
tuch sale, shall be prima facie evidence of his authority in the real eslats, or the equity of redempiion from this morigage may be fureclmcc:olay suit in
any court of compeient jurisdiclion as now provided by law in the case of past due morigages, the Morigagee, of the then holder of the indebtedness(es)
hereby secured, may bid at such sale and become the purchaser of the redl cstate il the highest bidder therefor. The procceds of any such sale shall be
applied (a) 1o the expenses incurred in making the salc and 1 all prior efforts 10 effect collection of the indebledness(es) secured g:r:by, including a

s — - e M#, — . ———
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rcasoneble attorney’s fee, of reasonable attorneys’ fecs, as permitted by law for such services as may be, or have been, Recessh in any one or more of
the foreclosure of this moripage, of the collection of said indebtedness(¢s), and of the pursuit of ani( efforts theretofore directed o that end, including,
bul without limitation to, the defense of any proceedings instituted by the Mortgagor or anyone liable for said indebiedness{es) or interested in the
morigaged real estate 1o prevent or dc!a{. by any means, the excrcise of said power of sale on the forcclosure of this morigage: (b} 1o the payment of
whatever sum of sums Morigagee may have paid out or hecome liablc 1o pay, in carrying out the provisions of this mortgage, together with interest
thereon: (¢) to the payment an satisfaction of said indebtedness(cs) and interest thereon s ifically referred to hercinabove to the day of sale and any
other indebtedness(es) sccured by this morigage, and (d) the balance, if any, shall be paid over to Morigagod, of Morigagor's SUCCEssors or assigns. In
any event, the purchaser under any foreclosure sale, a5 provided herein, shall be under no obligation Lo sec 10 Lhe proper application of the purchase money.

{5, That in the cvent of the enaciment of any law by the State of Alabama, after the date of this morigage, deducting from the value of the real

estate lor the purpose of 1axation any lien thereon, or imposing any liability upon Mortgagee, in respect of (he indebt ness(es) secured hercby, or

changing in any way the laws now in tOrce for the taxation of mortgages, or debis secured by morigages, oF the manner of collection ol any such taxcs,

so as to affect this mortgage, Murtigagnr shall pay any such obligation imposed on Mortgagee lhcr&:y, and in the event Mongagor fails o pay such
ro

obligation or is prohibited by law from making such payment, the whole of the rincipal sum secured by this morigage, o cther with the interest due
thereon shall, al the option of Mortgagee, wiﬁmut natE lo any party, I:l-m':n:.:aurmlélll imm!:iial:ly duc m'm:iF':'|r payable. grge, 108

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor's property be sppoinied; or should Mortgagor in-
ientionally damage or BUEMPL IO Femove any imrmvemems upon said morigaged real estate; or$ nulcr it be discovered after the execution and delivery
of this instrument that therc is a defect in the title to or a lien or encumbrance of any nature on the real estale prios o the lien hereol; or in case ol an
error or defect in the above described note or this instrument of in the execution or the acknowledgment thercof: or if 8 homestead claim be set up to the
real estate or any part thereof adverse 1o this MOTIEAge and il the said Mortgagor shall fail for thirty (30} days aftier demand by the Morigagee, or other
holder or holdets of said indebtedness(es). 1o corfoct such defects in the uile of to remove any suc lien or encumbrance or homestead claim, or Lo

correct any error in said note or this instrument or its execution: then, Ipon any such default, failure of contingency, the Mortgagee, of other holder or
holders of said indebtedness(es), or any part thereof, shall have the opiion or right, without notice of demand, 1o declare all of said indebiedness(es)
then remaining unpaid immediately due and payable, and may immediatcly or al any ime thereafter foreciose this mortgage by the power of sale

herein contained or by suit, as such Morlgagee, or other holder or holders of said indeblednessies), may clect.

17. That no right, title or inleresl in of 10 the mortgaged real estate, or nl:g pari thereof, shall be sold, transfeered, assigned, CO veyed, mortgaged

or encumbered hzla lien at any time prior 10 the payment in full of the indebiedness(es) secured hcr:lx without fifst obfaining the prior writien consent |
and approval of Morigagee W ich consent and approva) shall be within Morgagee's sole discretion: that in the event of any violation of this provision, |
the entire unpaid balance of the indcbtednessies) secured hereby, logether with all interest thereon, shall become due an payable immedialely al the
option of Morigagee without nolice to Morigagor, and shall be recoverable by Mnrtﬁ:gu forthwith or at any time thercafter withoul s:zv of execution |
or other process and failure of Mnrlgngl?r to pay all monies to Morigages secured by this mortgage shall be an act of default entitling Mortgagee to fore-

close this mortgage in accordance wil the terms hercol. -

I8, That it is the intent of the Mnﬂgaﬁor and Morigagee 10 SECUFE AN and all indebtedness(es) of said Morigagor 10 Mortgagee, now existing or
herealter arising, due or (o become due, absolute or contingent, liguidated or unliquidated, direct or indirect, and Lhis n}nr}Fagc is intended and
secure. not only the indebtedness hercinabove specifically referred 10, but also any and a1l other debts, obligations and liabilities of said Morigagor 10
said Morigagee, whether now existing or hereafter arising, and any and all exicnsions or renewsls of same, of any part thereol, at any ime before actual |
catisfaction and cancellation of this morlgage n the Probate Office where recorded, and whether the same be cvidenced by promissory note, open account, §
endorsement, guaranty agreement, pledﬁi agreement, or otherwise, that it is expressly agreed thal any indebtedness at any ime sccurcd hereby may be |
extended, rearranged or renewed, and that any part of m: sccurity herein described may be waived of released without in anywisc altering, varying or }
diminishing the force, cffect or hen of this morigage; afid this moOrigage shall continué as a first lien on all of the rcal cstate and other property and |
rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and oo other security now exislin
or hereafier taken to secure (he %aym:m of said indebtedness(es) or any part thereof shall in sny manner be impaired or affecied by the execution ©
this morgage; and no security subsequently taken by Mortgagee or other holder or holders of said indcbledness(es) shall in any manncr UMPRIT or affect §
the security given by this mOTEARE; and all security for the payment of said indebiedness(es) or any part ihereof shall be taken, considercd and held §
as cumulative. :

19 That Morigagor agrees for itsell and any and all persons or concerns claiming by, thmuq,h or under Morigagor, that if it or any one or more of |
them shall hold possession of the above described real estate or any part thereof subsequent 1o foreclosure hereunder, itor the parties so holding possession,
chall become and be considered as tenants ai will of the %urchuscr or purchasers at such foreclasure sale; and any such tenant failing of refusing o |
surrender poSsession Upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the §
rea] estate, and shall be subjeci 0 eviction and removal, [orcible or otherwise, with of without process of law, and all damages which may be sustained
by any such tenant as @ result thereofl being hereby expressly waived.

20, That Mortgagor agrees 1o frithfully perform all the covenants of the lessor or landlord under present and futurc leases affecting the mor(gaged
real cstate, and peilher do nor neglect, nof permit to be done, anything which may diminish or impair their value, ot the rents provided for thercin, or
the interest of the lessor or of the Morlgages therein or thercunder.

21. That Mortgagor shall furnish lo Mnﬂ?ngef. within mnjﬁf— ( —90. ) days afier the close of cach fiscal year
of Mortgagor, such financial records as the holder. of this morigage may reﬂuirc inclufling, but not limited to, an annual staement of the operation of |
the real estate which shall include annual stalements itemizing the income and expenses, an Hemized rent roll, together with a complete financial stalement |
of Morngagor's asscls and liabilities and its profit and loss watement. Such statement shall be prepared by certified public accountant acceptable W 3
Mortgagee or at Morigagee's discretion be supported by the affidavit of Morigagor. Said information shall be given to Morigagee at no EXPensc to |
Morgagre.

22. Thal if the indebtedness evidenced by the note specifically referred 1o hereinabove is being advanced by Morigagee Lo Morigagor under the terms 3
and provisions and in accordance with a loan agreement of construction loan agreement (“agrecement”), the terms and provisions of said agreement |
arc hereby incorporated by reference as part of this mOrigage as if fully set out herein, and any default in the performance of the provisions thereol, ]
or any Contract OF agrecment between Morgagor and Morlgagee, shall constitule B default hercunder entilling Mnr{}ﬁ;ﬁ: to cxercise the remedics
provided herein, in< uding the right to foreclose this mortgage in accordance with the terms hereof: that each FUT ADVANCE advanced by |

Morigagec lo Morigagor is being advanced in accordance with an agreement dated n/a and is secured
by this morigage.

53, That in the event this mortgage is second and subordinate to any prior mnrtpg:{s} and in the event the Mortgagor should fail 1o make an

ents which become duc on sal prior mortgage(s), of should default in any of the other (evins, provisions and condilions of said prior morigage(s
occur, then such default under the II;fi'“' morigh sfshnll canstitute an event of default under the terms and provisions of Lhis mortgage, and the Mortgagee
herein may, al ils oplion, declare the entire indebtcdness(cs) secured by this mortgage im mediately due and payabie and! if payment is not rmmplly made,
ihen declare this morigage in defaull and subject to loreclosure, provided that the Mortgagee hetein may, i its tion, make, on behalll of Mortgagor,
any such payments which become due on said prior morigage(s), Of incus any such expense of ubliﬁ:uum on behall of Morigagor, in connection with the
said orior morigage(s), in order Lo prevent (he foreciosure of said J)ﬁm morigage(s), and all such amounts o expended by the within Mortgagee on
behall of said Martgagor shall become & debt to the Mortgagee and shall be secured by this morigage end shall bear interest from the date of payment |
at the maximum lcgal ratc of inierest from time to time permitted by ihe laws of the Statc of Alabama, and shall be at once duc and payable, entitling |
the Mortgagee to all of the rights and remedics provided herein, including, ac Mortgagee's option, the right lo foreclose this morigage.

24. That provided alwiys that if Mortgagor pays the indebledness(es) secured by this morigage, and reimburses Mortgages, I8 JUCCESSOTS and assigns, |
for any amount it may have ex nded pursuant io the authorization of this mnrlgaﬁ, including withoud limitation, sums spent in payment of taxés,
assessments, insurance or other liens an inierest thereon, and shall do and perform all other acts and things herein agrecd (o be done, this conveyance

shall be null and void; otherwise it shall remain in full force and effect. ;

5. That any promise made b Mortgagor hercin lo pay money may be enforced by a suit at law, and the secu rig of this mortgage shall not be waived 1}
thereby, and as to such debts the zlnrtgaﬁur waives all nghts of exemption under the laws and Constitution of the State of Alabama and agrecs lo pay & !
permitted by law a reasonable attorney's fee for the collection thereof. i

26. That no delay or failure of Morlgages Lo exercise any oplion herein given of reserved shall constitutc a waiver of such option Or esiop Mortgagee |
from alterwards eXCrcisIng same or Any other oplion at any ume, and (hc payment, or contracting 10 pay, b¥| Morigagee of anything Mortgagor has herein §
agreed to pay shall not constitute a waiver of default of Morigagor in failing 10 make said payments and shall nol estop Morigagee from foreclosing this

mortgage on account of such (ailure of Morngagor.

27 That wherever and whenever in this morigage it shall be r uired or permiited that notice or demand be iven or served by any party. such |
notice or demand shall be given o7 served. and shall not be deemed to have been given of served unless 0 writing and forwarded by registered or certified §
mail, return receipl requesied, addressed as follows:

To Morigagor: Rex A & Toni C Watwood
1332 Willow Creek Place
Alabagter Al 35007
To Mostgagec: mmmnmﬂ_wmm_ﬁegjm—w 1147 Gardendale Al

35071
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28. That :ingular or plural words used herein to designate the Mﬂﬂ%l r shall be construed 1o refef to the maker of Lhis morigage, and ail covenants
t

and agreements herein contained shall bind the successors and agsigns ol the Mortgagor, and every option, Tight and privilege herein reserved or secured
to Mortgagee shall inute (o the benefil of its successors and assigns.

9. That the unenforceability or invalidity of any provision of provisions of thia mortgage shall oot render any other provision or provisions herein |
contained unenforceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition 10 those

provided by law. ‘|

N WITNESS WHEREOF, the undersigned (has) (have) set {is) (his) (her) (their) hand(s) and seal(s), on the day and year first above written. |
i

WITNESSES: !
e (1 bt soav)

{SEAL) ‘i
(SEAL) 'i
'i
LHB/wp i
- |
|
|
|
|
1! !.
||
STATE OF ALABAMA |
Shelby._ COUNTY
1 the undersigned, a Notary Public in and for said County, in said State, hereby certify thal 'll
whose nama(a) (is) (are) signed w tht'faregfing cenveyance and who (is) {(arc) known [0 mE, acknowledged before meon this day that, being infmmad'
of the contents of the conveyance, (he) (she) (they) executed the same voluntarily on the day the same bears date. |
i
Given under my hand and official seal this the 19 dayof a ‘/f-‘ 987 . -,i
H-I‘JT!I}’ Public | . f:! ”-.i r ""‘, a . i:
L harm L o - () |
STATE OF ALABAMA A - ) »
f y ::':- 4 .. 3
COUNTY ' -';_ :___ () . \

1. the undersigned, & Notary Public in and for said County, in said State, hereby certify that

whose namec as of _, is signed to the fore ing |
CONYEYANnce and who is known 10 me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, BS such ofTicer |

and with full authority, executed the same voluntarily for and as the act of said corporation.
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Giyen under my hand and official scal this the day of P "
Notary Public
) __ _ — . - o e T LT e - - ==
|
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SRS K 3. Recording Fee [0.00

1537 JUN =9 PH 12 Db 4. Irdexing Fee _J-Cils

. o, 204

e 7 i, 2,
JUDGL OF FaluAle

This instrament prepared by:

The Colonial Bank of .




