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MORTGAGE FORM

w.ﬁlﬂ‘l.l'.

SH
_ ELBY County.

Tlis Instpuincnt Wed przparad by

State of Alabama kaﬁ:ﬂm‘%ﬂ-&—

FOWL M 100- % Rewv. 12779 .

payable in accordance with its terms, and which has a final maturity date uf_____ﬂﬂ:f__l-&-! 1994

THIS IDENTURE is made and entered into this 19th day of May o 81 by and between
] Wanda B. Burkholder Chandler and husband, Calvin D. Chandler
{hereinafter called “Marrgagor”, whether one or more} and Central M (hereinafter called
“Mmtgage:"].

WHEREAS, __M_a_B_._Bquthﬂﬁl‘——Chﬂﬂdl er and hughand, Caluin D.-Chandler
i (are} justly indebted to the Mortagee in the principal sum QEEEWM- T
dollars (3 16,522. 34 ) a5 evidenced by that certain promissory nore of even dace herewith, which bears interest as pravided cherein, which is

1987 with one final payment of $248.64 due on May 18, 1994,
\

such debe and interest thercon, inncluding any extensions and renewals and the interest thereon, is hereinafter collectively calied “Debhr

situated in Shelby County, Alabama (said real vsrate heing hereinafrer called “Real Estare™:

SEE ATTACHED PAGE FOR LEGAL DESCRIPTILION.

ook 134 mee 310

This loan is payable in 83 monthly payments of $315.00 beginning on June 18.

NOW, THEREFORE, in cansideraticn of the premises, and to secure 1the payment uf the debt evidenced by said note and any and all extensions and

renewals thereof, or of any part thereof, and all interest payable on A1k of sand debr and v any and all such extensions and rencwals ithe aggregate amount of

with all 1the stipulations heccin cantained, the Moregagor does herehy grang, hargain, seil and vonvey unwa the Murtgagee, the following described real estate,

") and the compliance
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Together with all the rights, privileges, tenemencs, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and shalk
he canveyed by this mortgage.

T3 HAVE AND TO HOLD the Reat Escate unto the Mortagee, its successors and assigns {orever. The Mortgagor covenants with the Mortgagee thar the
Marcagor is lawbully seized in fec simple of che Reol Estate and has a goad right to sell and convey the Real Escate as aforesaid; that the Real Estate is free of all
encumPances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title 10 the Real Estate unto the Moregagee, against the
lawful claims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this
nmrlgagt (hereinafter jointly called “Liens"}, and if default is made in the payment of the Liens, or any part thereof, the Morigagee, at its option, may pay the
same; {2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
dalism, malicious mischief and other perils usually covered by a fire insurance palicy with standard exrended coverage endorsement, with loss, if an , payable to
the Mortgagee, as its interest may appea; such insurance to be in an amount at least equal to the full insurable value of the improvements located on the Real
Eccare unless the Morigagee agrees L writing that such insurance may be in & lesser amount. The original insurance policy and all replacements therefor, shall
be delivered to and held by the Mortgagee until the Debe is paid in full. The original insurance policy and alt replacements therefor must provide that they may
not be canceled without the insurer giving at least fifteen days prior written nagice of such canceliation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the paymenc of the Debe, each and every policy of hazard insurance now of
hereafter in ¢ffect which insures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in 2nd 10 vach and every
such policy, including but not limited 1o all of the Mortgagor’s Fi te, title and interest in and to any premiums paid on such hazard insurance, including all
rights to return premiums. If the Mortgagor fails to keep the Reat Estate insured as specified above then. at the election of the Mortgagee and wirthout notice to
any person, the Mortgagee may declare the entire Deli‘)t due and payable and this movegage suhject to foreclosure, and this morigage may be foreciosed as
hereinafter provided; and, re ardless of whether the Mort declares the entire Debt due ani] payable and this morigage subject 10 foreclosure, the Mort-
gagee may, Eut shall ot be obligated to, insure the Real Estate for its full insucable value for for such lesser ampunt as [he Mungagg.; may wish) against such
riﬁu of loss, for its own benelit, the proceeds from such insurance (less cost of collecting same), f collected, 1o be ¢redited against he Diebt, or, at the election of
the Mortgagee, such proceeds may be used in repairing or n:mnstructi;ui:ht improvemenis located on the Real Escate. All amounts spent by the Mortgagee for
. curance of for the payment of Liens shall become & debt due¢ by the Morigagot to the Mortgagee and at once ayable, without demand upon of notice to the
Mortgagor, and shalrh: sccured by the lien of this mortgage, aod shall bear interest from date of payment by tﬂc Mortgagee until paid at the race provided in
the promissory nete or noes referred o hereinabove.

As further security for the payment of the Debt, the Mortgager hereby assigns and plediges to the Mortgagee the following desceibed praperty. rights, claimns,
renes, profies, issues and revenues:

1. all cens, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases ot renancies now existing or hereafter created,
reserving (o the Mortgagor, 50 long as the Mortgagor is not in default hereunder, the Tight to receive and retain such rents, profiss, issues and revenues;

2. all judgments, awards of damages and settlements hereafter made resulting from candemnation proceedings or the caking of the Real Estate, or any part
thereof, under the pawer of eminent Jomain, or for any Jamage (whether caused by such saking or m'E:'rwise] o the Real Estate, ov any part thereof, or to any
¢ights appurienant thereta, including any award for change of grade of streets, and ali payments for the voluntary sale of the Real Estace, or any part thereof, in
lew of the exercise of the power of eminent domain. The Mogtgagee is hereby autharized on behatf of, and in the name of, the Mortgagor (o execute and deliver
valid acquitrances for, and appesl from, any such judgmentd ot awards, The Mortgagee may apply all such sums so received, or any part therenf, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding ar cransaction described in this subparagraph 2, including court Costs and acrorneys’
[ees. on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount, or any part thereof, s received may be released o
may De used to rebuild, repair of restore any of all of the improvements located on the Real Estace.

The Moregagor agrees 10 take good vare of the-Real Estate and all improvements located thereon and not to comma ot petmit any waste thereen, and at ol
limes to MaINtAin SUCh iMprovements in as gousd condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the nute of NOTES evidencing the Debr, the Debe shali become immediatety due and payable, at the
opion of the Mortgogee, upon the conveyance of the Real Estate, or any part thereod or any interest cherein,

The Mortgagor agrees that no delay or failure of the Morigagee to exercise any option to declare the Dbt due and payahle shall be deemed 8 waiver of the
Murtgagee's right 0 exercise such apuian, tither as to any past or present defaule, and icis agreed that po (Erms or conditions cantained in this mortgage may be
waived, altered or changed except By 2 written instrument signed by the Marigagor and signed on behalf of the Mortgagee by ane of its officers.

Adcer defauie on the part of the Morigagor, the Mortgagee, upon bill filed o acher proper legal proceeding being commenced for the foreclosure of this mort-
age, shatl be entitled to the appointment by any competent Lourt. without notice to any party, of a receiver for the rents, issues, revenues and profits of the
F{ml Estate, with power to ledse and control the Real Estate, and with such other powers as may be Jeemed necessary.

LPON CONDITION, HOWEVER, thac if the Morngagor pays the Debr iwhich Debt inchudes the indebredness evidenced by the promissory note of notes
ceferred to hereinbefore and an and all extensions ool rencewals thereof and afl interest on said indebredness and on eny and afl such extensions and renewals)
and reimburses the Morigagee for any amounts the Morigagee has paid in payment of Liens or insurance premiums, and inrerest thereon, and fulfitls all of its
obligations under this murigage, this conveyance shall be null and void. But if: (1) any warrancy o represcnt atjon made in this mortgage 1s breached or proves
[alse in any marerial respect; i?': Lefault is made in the due performance of any covenant of Agreemeont of the Mortgagor under this moregage; (3} defaulr 15 made
in the payment to the Morgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the Debr,or any part thereof, re-
mains unpaid ar maturity; {3) the interest of the Murtgagee in tEu: Real Estate becomes endangered by reason of the enfurcement of any priot licn or encim:
brance thereun; (6) any statement of hen is filed againse che Real Estate, or any part thereof, under the statutes of Alabamna relating to the liens of mechanics and
marceialmen lwithout regard 1o the existence or nonexistence of the debr or the lien un which such starement is based): (7} any law is passed imposing of
authorizing the impuositivn of any specific tax uwpon this morigage ar the Debt or permiteing or autharizing the deduction of any such tax from the principal or
rerest of the Debr, or by virue o which any tax, lien or assessment Upon che Real Estate shail be ¢hargeable against the owner of this mortgage: (B) any of the
stipulatians contained in this mortgage is Jeclared invalid or inoperarive by any vourt of competent jurisdiceion; {9) Maregagor, or any of them {a) shall apply for
or consent o the appointment of a receiver, frustes ot liguiddtor 1hereof of of the Real Emate or of all or a subsrantial part of such Muornga o's assets, (b) he ad-
judicated a bankrupe or insolvent o file a voluntary petition in bankruptiy, ) (ail, or admit in writing such Mortgagor's inability geacraily, to pay such Maort-
gagoe's debts as they come due, d) make a general assignment tor the henefiv of creditors, (o) file a petition of an answer seeking revrganization of an arrange-
ment with creditors or taking advantoge of any insolvency law, or i) file an answer admitting the material aflegatians of, or conseat to, or Jefaulr in answering, 3
petition filed agains such I\.’E.:rtgngur in any bankruptcy, reorganization of insolvency proveedings: ar {1Uban order For reliel or other judgment ar decree shall
be enteecd by any court af compere jurisdiction, approving a petition seckin liguidation ar rearganizat ion of the Mortgagor, or any of them if mare than one,
OF APPOINLITE @ TeCeiver, tTustee O liguidaror of any Mortgagor or of the Real Estate ur of allor a subsrantial part of Lhe assets of any Martgagor; then, upon the
happening ot any onc ur more of saidd events, at the aption of the Murtgagee, the unpaid balance of the Delx <hall at onece hecome due and payable and rhis
morigage shall be subjece to fureclosure and may be foreclosed as.now provided by faw in case of past-due mortgages; and the Mortgagee shall be autharized o
rake possession of the Real Estare and, after giving at lopst Pwentyne days nitice of the time, place and cerms uf sale by publication onve a wirek for three con-
wecutive weeks in some newspapes puhliﬁhes in the county in which the Real Estate is located. 1o sell the Real Estare in front of che courthouse door of said
Connry, é public outery, 1o the highest bidder {oe cash, and 1o apply the proc ceds of said sale as follows: first, o the expense of advertising, selling and conveying
ihe Real Estate and foreclasing this marigage, including a reasonable attorneys’ fee; second, to the payment of any amdunts chat have been spent, or that it may
thern be necessary e spend, in paying insurance premiums, Liens or orher envumbrances, wich interest rhereon: third, o the payment in ful) of the balance of
the Debt whether the same shall ur shall not have fully marured ar the date ol said sale, but no inrerest shall be collected beyond che Jay of sale; and, fourth,
the balance, if any, ta be paid to the party of partics appearing uf recard 1o be the owner of the Real Estate at the time of the sale, after Jeducting the cost of
ascerraining who is such owner. The Mortgagor agrees that the Morigagee may hid at any sale had under the terms of this mortgage and may purchase the Real
Esate if the highest bidder therefor. At the foreciosure sale the Real Estace may he offered for sale and sold as 2 whole without first offering it in any other man:
ner oF it may E)-: sffered for sale and sold in any other mannet the Mortgagee may elect.

The Mortgagor agrees ta pay all voses, including reasunable atturneys’ fecs, invurred by the Mortgager in collecting oF securing of attempring o collect or
ecure the Debt, or any part thereof, or in defending or attempring (o defend the privricy of this ortgage against aru.r?itn or encumbrance on the Real Escate,
unless this morigage is herein expressly made subject to any such lien or tm‘umEranc:; andsor all costs incurred in the faccclosure of this morigage, gither
under the power of sale containe herein, or by virtue of the decree of any court of comprerent jurisdiction. The full amcunt of such costs incurred by the Morr-
gagee shall be a part of the Debr and shall be secured by this mortgage. The purchaser at any cuch sale shall be under no obligation to see to the proper applica-
ticn of the purcﬂau money. In the event of a sale hereunder, che I'jnrtga _or the owner of the Deht and mortgage, or auctonecr, shall execute to the pur-
chaser, for and in the name of the Mortgager, a statutory warranty deed to the Real Escate.

Mural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of chis mortgage, whether une ar more
nacural persons, COLPATALIONS, Associations, partnerships or other enities. Al covenants and agreements herein made by the undersigned shall bind the heirs,
personal represeniatives, SUCCEssors and assigns of the undersigned; and every oprion, right and privilege herein resevved ur sevured w the Mottgagee, shall
niee ¢ thy benefit of the Mortgagee’s sucvessors and assigns.

has {have) execured this instcument on che date first written above.
o 2’*
mj é‘-@@ <

1

In witness whereof, the undersigned Morigagor
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ACKNOWLEDGEM ENT FOR INDIVIDUAL(S)
-
are of Alabama }

SHELBY County ]

[ the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

wmmh'alderjhﬂndlﬂf—ﬂnd—huﬁhanﬂh Calvin D, Chandler
whose name{s} is (are) signed to the foregoing instrument, and who is {(are} known to me, acknowledged before me on this day
Miat, being informed of the contents of said instrument, £ he ¥ axccuted the same voluntarily on the day the same bears date.

Civen under my hand and official seal this day of May , 19
. .
r~ G0_ VRPN FUINN = L o
[~ Notary Public
- My commission expires: z N
& - , ER -
_— My Commission Expires Sﬂptemlgiz i3 e,
nge NOTARY MUST AFFIX SEAL % [T
e A0
ﬁ TN Lat
3 ACKNOWLEDGEMENT FOR CORPORATION
\
Srate of Alabama } '
County '

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of , 4
orporation, is signed ta the foregoing instrument, and who is known to me, acknowledged before me on this day thar, being in-
(. rned of the contents of caid instrument, __he_ as cuch officer, and with full authoricy, executed the same voluntarily for and

ae the act of said corporation.
Giiven under my hand and official seal this Jay of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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p. O. Box 180
. Calera, AL 35040

A parcel of land in the South 1/2, SBaction z0, yYovas hip 22 South,

Range 2 West, Shelby County, Alabaua; described ss followsi” From the
'LhW corner of the BU 1/4 of the SL 1/4 of spetion 20, xun south CO deég.
32 wio, West for 276.2 feet; thancs xud gouth 77 deg. 52 win. Wast for
151.9 feet; thence TUD south 43 deg. 21 min. East tor 35.9 feet EO the
voiaC of intersection of the south wargin of an unpaved public road
and the sasterly right of way line of County hoad Ho. 63 the
of beglnning of subjact lot; from #eaid point, rut along the

public zoad North 74 dez. 63 mige gast for 131.73 conticue along said

Load North 66 dage 25 min, vast for 114.9 £est) continue alony said

road Borth 60 deg. 1} wmin. Bast for 388.2 feet; thence yuns along a cable
fence South 16 deags 16 nin, Eset for 32,2 feet to a cordeld post af &
cengbtery; thesncs Tub alony & fenca gouth 06 deg- 26 win. Bast for

98 fest; thence yun Horth 8% dag. 32 nin. Weat foxr 286 fesat to a. point
ou said right of way iigpe of County Road Mo. 633 ruun thenco in &8
vorthwesterly dixection alosg eaid road xight of way line { » curve
concave left for &40 feet, to the point of beginoingi being situated

in Shelby County. Alsbaua.
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