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MORTGAGE FORM FORM 10016 Rev. 12/

This {nstrument woa prepared

State of Alabama

SHELBY
L County.
THIS IDENTURE is made and entered into this 23td day of May A9 87 by and between
¢lifton Horton and wife., Anice D. Horton
thereinafter called “Mortgagor™, whether one or more) aml Central State B ank {hereinafter called
“Morcgagee ).
Cclifton Horton and wife, Anice D. Horton

WHEREAS,
is (are} justly indebted to the Mortegee in the principal sum of Seventeen Thousand Two Hu“dr\ﬂlm_w__&__m:
dolars l$1 7 » 214.95 ¥ as evidenced by that certain PTOMiSSIry ot of oven date herewtth, which bears intercst as pmvided cherein, which is
payable in accordance with its terms, and which has a final maturicy date of May 2_2_:_.._1 993 .

This loan is payable in 71 monthly payments of $337.02 beginning on June 22, 1987
with one final payment of $336.48 due on May 22, 1993.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the dehr evidenced by said note and any and el extensions and

renewals thereof, or of any part thereof, and all interest payable on A1 of said debt and vn any and all such extensions and rencwals (the aggregate amount of

- a - . i _ 1 [ ]
wuch ‘debrt and interest thereon, including any extensions and renewals and the interest thereon, 18 hereinafter collectively called "Debt™ and the compliance

with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, cell and convey unto the Mortgagee, the foflowing Jescribed real estate,
situsted in ___Shelby County, Alabama {suid real estate being hercinafter called “Real Estate™):

¥

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.
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Togeiher with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estare, all of which shall be deemed Real Estete and shall
be conveyed by chis mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Morrgagor covenants with the Morcgagee that the
Moztagor is lawfully seized in fee simple of the Real Estate and has a goad right 1o sell and convey the Real Escare as aloresaid; that che Real Escate is free of all

cncunerances, unless otherwise set forth above, and the Mortgagor will warrant end forever defend the ritle to the Real Escate unto the Morrgagee, againse the
lawful claims of all persons.

For the purpose of further securing the payment of the Debt, the Martgagor agrees to: (1) pay all taxes, assessments, and other liens caking priority over this
nmrtgagc (hereinafter jointly called “Liens™), and if default is made in che payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
same; () keep the Rea| Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, ven-
dalism, malicious mischief and ather perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable 1o
the Martgagee, as its intcrest may appear; such insurance o be in an amount at least equal 1o the full insurable value of the improvements loceted on the Real
Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all reptacements cherefor, shall
be delivered to and held E‘f’ the Mortgagee until the Debe is paid in full. The original insurance policy and all replacements therefor must provide that they may
not be canceled without the insurer giving at least fifteen days prior wrirten notice of such cancellation to the Morrgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debx, each and every policy of hazard insurance now or
hereafter in effect which insures said improvements, or any part thereof, together with all the right, title and incerest of the Mortgagor in and o each and every
such policy, including but not limited to all of the Mortgagor®s righe, citle and interest in and to any premiums paid on such hazard insurance, including all
rights o return premiums. If the Morgagor fails to keep the Bcal Estatc insured as specified abuve then, at the election of the Mortgagee and withour notice to
any person, the Mortgagee may declare the entice Debt due and payable and chis mongage subject 1o foreclosure, and this morigage may be foreclosed as
hereinafter provided; and, regardless of whether the Mortgagee declares the eniire Deba due and payable and this mortgage subject to foreclosure, the Mart.
gagee may, but shall not be obligated to, insure the Real Estate fior ats ful! insurable value (or fur such lesser amount as the Morrgagee may wish} against such
risks of loss, for its own benefit, the procesds fram such insurance (less cost of collecting same), if collected, ta be dredited against the Debr, or, ar the elecrion of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements docated on the Real Escate. All amounts spent by the Martgagee for
insurance of for the payment of Liens shall become a debt due by the Mortgagor 1o the Morcgagee and at once payable, without demand upon or notice ro the
Mortgagor, and shalrbe secured by the lien of chis moregage, and shall bear interest from date of payment by the Mortgagee uneil paid ar che cace provided in
the promissory nore or notes referred o hereinabove.

As further security for the paymenr of the Debt, the Mortgagar hereby assigns and pledges 1o the Morigagee rhe following described property, rights, claims,
rents, profits, issues and revepues:

I. all rents, profics, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter creaced,
reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right o receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and setelements hereafter made resulting from condemnation proceedings or the waking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any
rights appurtenant theretw, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any pant thereol, in
lieu of the exercise of the power of eminent domain. The Myrigagee 1s hereby authorized on behalf of, and in the name of, the Mortgagor o execute and deliver
valid acquittances for, and appeal from, any such judgmenm or awards. The Mortgagee may apply abi such sums so received, or any part thereol, afcer the pay-
ment of all the Mottgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and atcorneys’
fees, on the Debt in such manner as che Mortgagee elects, or, at the Morigagee's option, the entire amour, or any part thereol, so received may be released or
may be used o rebuild, repair ar restore any or all of che improvements Jocated on the Real Estate.

The Muortgagor agrees 1o take good care of the Real Estace and all impravements located thercon and nut to commit or permit any waste chercon, and ae all
times to maintain such improvemencs in as good condition as they now are, reasonable wear and rear excepred.

Notwithscanding any other provision of this moregage or the note or notes euident:in? the Debe, the Debt shall become immediately due and payable, at the
option of the Morigagee, upon the conveyance of the Real Estate, or any pare thereol or any interest therein.

The Mortgagor agrees chac no Jdelay or failure of the Mortgagee co exercise any option to declare the Debr due and payable shall be decmed a waiver of the
Mortgagee's right to exervise such aprion, cither as to any past or presend default, e it is agreed that no rerms or conditions coatained in this morigage may be
waived, altezed or changed exceprt Ev a written instrument signed by the Marigagor and signed on behalf of the Mortgagee by one of its officers.

After default an the part of the Morrgagor, the Mortgagee, upon bill filed or other proper legal proceeding being cammenced for the foreclosure of this mort-
gage, shall he entitied w the appuintment by any competent court, withour notice to any party, of a receiver for the rents, issues, revenues and profits of the
Keal Estare, with power 1o lease and contral the Reat Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEWVER, that if the Mortgagor pays the Bebr {which Diebe includes the indebredness evidenced by the promissory note or noces
referved 1o hereinbefore and any and all extensions and repewats thereof and all interest on said indebtedness and on any and all such extensions and renewals)
and ceimburses the Mortgagee for any amounts the Moregegee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of ies
obligaricns under this morr  this conveyance shall be nuil and void. Bur if: (1) any warranty or representation made in this morigage is beeached or praves
false in any material rcsptu‘t%dufﬂuh is made in the due performance of any covenant or agreement of the Morsgagor under this morngage; {3 default is made
in the paymens o the Maorigagee of any sum paid by the Mortgagee under the authority of any provision of this morigage; (4) che Debe, or any pare thereol, re-
mains unpaid st mawwrity; (5) the interest of the Mortgagee in che Beal Estare becomes endangered by reason of the enforcement of any prior lien or encum-
brance thereen; (8 any scarement uf liea is filed against the Real Estate, or any part chereof, under the statures of Alabama relating 1o the liens of mechanics and
raaterilmen (without regard we the existence or nonexisrence of the debt or the lien on which such statement s based); (7) any law is passed imposing o
suthorizing the imposition of any specific tax vpon chis mortgage or the Debt or permirting or authorizing the deduction of any such tax from !htﬁmincipn o
iteresr of the Debr, or by virtue of which any tax, lien or assessment upon the Real Estace shalt be chargeable agninst the vwner of this morcgage; {8} any of the
stipulations conained in this moregige is declared invalid or inoperative by any court of comperene jurisf{?ctinm;, {9} Morigagor, or any of them (a} shal) apply fur
ar consent ta the appointment of a receiver, rrustee or liquiddtor chereof or of the Real Estate or of all or a subsiantial parc of such Mortgagor's assets, (b) he ad-
judicated a bankrupt or insolvent or lile a voluntary perition in bankruprey, W Tail, or admit in writing such Mortgagar’s inability generally, wo pay such Mort-
gagor's debes as they come due, d) make o general assignment for the benefie of credinors, (e) file a pecition or an answer seeking recrganization or an arrange-
ment with vreditors or raking advanrage of any insolvency law, or {0 file an answer admitting che macerial allegations of, or consent to, or default in answering, a

zition filed agolnst such Maregagor in any bankruptey, reorganization or insolvency proceedings; or (103 an order lor relief or other judgment or decree shall
E:* entered by any coure of comperent Jurisdiction, approving a petitien seeking liyuidation or reorganization of the Mortgagor, or any of them if more than one,
or appointing a receiver, trustee o liguidatoer of any Mortgagor or of the Real %Hate or of all or a substantial part of the assets of any Moertgagoe; then, upon the
happening u? any ane or more of said evenes, at the option of the Morcgagee, the unpaid balance of the Debe shall ar vace become duce and payable and chis
moregage shall be subject 1o foreciosure and may be foreclosed as.now pravided by law in case of past due mortgages; and the Mortgagee shall be authorized ro
take possession of the Real Estare and, afier giving at fieast twenty-one days ntice of the time, place and rerms of ale by publication once a week for chree ton-
secutive weeks Ln sOme newspaper puhlishej in t?'u: county in which che Real Estare is located, 1o sell the Real Estate in front of the courthouse door of said
vaanty, s public ourcry, to the highest bidder for cash, and 1o apply the proweeds of said sale as follows: firse, to the expense of advertising, selling and conveying
the Real Estare and foreclosing this morigage, including a reasonable arcorneys' ice; second, 1o the payment of any amounts thae have been spent, or thar it may
then be necessary wo spend, in paying insurapce premiums, Liens or acher encumbrances, with intecest thereon; thind, to the payment in full of cthe balance of
the Debt whether the same shall or shall ot have fully matured ac the date of said sale, bue no incerest shall be collecred beyond the day of sale; and, lourth,
the halanwe, if any, to be paid o the party or parties appearing of record 1o be the owner of the Real Estate a1 the 1ime of the sale, after Jeducring the cost of
ascereaining wha is such owner. The Morcgagor agrees that che Mortgagee may bid ar any sale had under the 1erms af this mortgage and may purchase the Real
Esvare if the highest hidder cherefor. Ac the loreclosure sale the Real Estate may be offered for sale and sold as a whole withour first offering it in any other man-
LT OF if may ﬁe offered for sale and sold in any other manner the Morigagee may elect.

The Mortgagor agrees ro pay all costs, including reasonabie artorneys’ fees, incurred by the Mortgagee in collecting or securing or arrempring to collece or
sevure the Debi, ar any part thereof, ar in defending or attempting to defend the griority of chis mortgage against nny?i:n wr ctwumbrance on cthe Real Estace,
unless this mortgage is herein expeessly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of chis moregage, either
ugider the power nFsa-’-c contpined hercin, or by virtue of the deveee of any court of competent jurisdiction. The full amount of such costs incurred by ﬁ’lr Mot -
gagee shatl be a pare of the Debt and shall be secured by this morignge. The purchaser at any such sale shatl be under no obligation e see 1o the proper applica-
tion of the purcﬁnse money. ln the event al a sale hereunder, the Martgagee, or the owner of the Debt and morcgage, or auctioneer, shall execure 1o che pur.
chaser, for and in the name of the Mortgagor, 2 statutory warraony denﬁn the Real Estate.

Mural or singular words used herein to designate the undersigned shall be vonstrued to refer to the maker or makers of this mortgage, whether one or more
nitural persons, vorporations, assouviaticns, parcnerships or ather encites. Al covenants and agrcements heeein made by the undersigned shal! bind the heirs,
persanal represemtatives, successors and assigns of the undersigned; and every option, righe and privilege hercin reserved or murcﬁ ter the Mortgagee, shall
inure o the benefit of the Moregagee's successors and assigns.

[n witness whereof, the undersigned Morrgagor has (have) executed this instrument on the date first written abave.
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Syare of Alabama
 SHELBY

| the undersigned authority, a Notary Public, in and for <aid county in said state, hereby certify that
Clifton Horton and wife, Apice D. Hoxrton

County

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
)
)

whose name(s) is {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
hat. being informed of the contents of said instrument, £ he Y executed the same vohintarily on the day the same bears date.

Given under my hand and official seal this

Srate of Alabama

County

whose name as of : —
corporation, is signed to the forepaing instrument, and ~ho is known to me, acknowledged Lefore me on this day that, being in-

}
)

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

23xd May

day of \

19 87

@< Notary Public

-
-‘qh

ACKNOWLEDGEMENT FOR CORPORATION

4

{isrmed of the contents of said instyument, __he__ as cuch officer. and with full authority, executed the same voluntarily for and
as the act of said mrpnratinn.

Given under my hand and official seal this day of y

19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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Cental Stote Bank
P.u.Eaulﬂu
Calera, AL 35040

PARCEL 1

Commence at the NW corner of the SW 1/4 of the NE 1/4 of Section 32, Township
21, Range 1 Westj thence run in a Southerly direction along the Western
boundary of sald 1/4-1/4 Section a distance of 525 feet to & point; thence tuin
to the left and run in an Easterly direction parallel with the Southern
boundary of sald 1/4-1/4 Section a distance of 420 feet to a point; thence
turn to the left and run in a Northerly direction parallel with the Western
boundary of eald 1/4-1/4 section avdistancewofzlgs feet, more or less to &
point on the Northern boundary of paid s1/4=1/418ection; thence turn to the
left and run a distance of 420 Feet’ morerotyléss, to the point of beginning.
There ils excepted from this cbnveyance the:herelnafter described lot:
Commence at the NW corner of the SW llﬁTuffthe?HE 1/4, Section 32, Township
21, Rance 1 West, and run in an Fasterly direction along the North boundarxry
of gald 1/4-1/4 Section a distance of: 210 fheﬁitn~a point; thence turn to
the right and run in a Southerly direction parsllel with the Western
boundary of said 1/4~1/4 Section a distance of 250 feet tO the point of
beginning of the property herein excepted;:thence continue in the sane
direction parallel with the Western boundary of saild 1/4~1/4 Section a
distance of 210 feet to & point; thence turn to the left and run in an
Easterly direction parallel w1t$ the North boundary of gaid 1/4-1/4 Section
a distance of 210 feet to a point; thence turn to the left and run in a
Northerly direction parallel with the Western boundary of said 1/4-1/4
Section a distance of 210 feet to 3 point; thence tuil to the left and

run in a Westerly direction parallel with the Northern boundary of sald
1/4-1/4 Section a dietance of 210 feet to the point of beginning of the
property herein excepted.

gsituated in Shelby County, Alabama.

PARCEL 11

part of the Southwest Quarter of the Northeast Quarter of Section 32,
Township 21, Range 1 West, more particularly described as follows:
Commence at the Northweat cormer of saild 1/4-1/4 Section and run thence in a
Southerly direction along the Western boundary of said 1/4-1/4 Section
wH 5 distance of 525 feet toO the point of beginning of the tract hereiln
IC\; conveyed; thence turn to the left and run fagterly parallel with the
.-, Northern boundary of said 1/4-1/4 Section & distance of 210 feet Lo 4
‘-E:i polnt; thence turn to the right and Tun Southerly parallel with the
_dﬁweatern boundary of sald 1/4~1/4 Section to a point on the North boundary
cfbline of a paved public road leading to the residence of Wayne Horton;
<~ thence turn Lo the right and run Westerly and Southwesterly along the
Northern boundary of gald road right~of-way to & point on the Western
%ébnundary of eaid 1/4-1/4 Section; thence turn to the right and run
SNortherly along the Western boundary of said 1/4-1/4 Section tO the
point of beginning.
S{tuated in Shelby County, Alabama.
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