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State of Alabama
SHELBY County.

MORTGAGE

day of ___June 19 87 by and between The. Alabama Nor
Incorporated and the Alabama South District Church of

THIS IDENTURE is made and entered into this lst
District Church of the Nazarene,

the Nazarene, Lncorporated
thereinafter called "Mortgagor™, whether one or more) and

“Mortgagee”),

Central State Bank (hereinafer catled

wHEREAS, The Alabama North District Church of the Nazare
South District Church of the Nazarene, Incorporated

is (are) justly indebted to the Mortages in the principal sum of Sevent
dullars (3 75,124.80 ) as evidenced by that certain prumissory note of even date herewith, which bears interest as provided therein, which 18

payable in accordance with irs terms, and which has a final magurity date of June 1, 1997

This loan is payable in 119 monthly payments of $1,003.21 beginning on July 1, 1987
with one final payment of $1,003.07 due on June 1, 1997,

\

NOW, THEREFORE, in consideration of the premises, and o scoure the payment of the debe cvidenced by said note and any and all extensions and
renewals thereof, or of any part thercof, and all interest payable on sl of said Jdebt and on any and all such extensions and rencwals (the aggeegate amount of

such debe and interest thereon, including any extensions and rencwals and the interest thereon, is hereinafier collectively called “hehe™) and the compliance

with all the stipulations herein conained. the Mortgagor does herebyy yrane, hargain, scll and convey unto the Mortgagee, the following Jescribed real estare,

Shelby

wituated in County, Alabama (aid real esuare heing hereinafter catled "Real Escate™):

]

qQREF, ATTACHED PAGE FOR LEGAL DESCRIPTION.
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Contral State Bank
P, 0. Box 180

Calera, AL 35040

y-Five Thousand One Hundred Twenty-Four & 80/100———
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Together with all the righes, privileges, tenements, appurténances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and shall
he conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortager, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the
Mortagor is iawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all

encumabrances, unless otherwise set farch above, and the
lawful claims of all persons.

For the purpose of I’grthu securing the payment of the Debe, the Mortgagor agrees to: {1) pay all taxes, nssessments, and other liens raking priority over this
murtgage (hereinafier jointly called “Liens”}), and if default is made in the payment of the Liens, or any part thereof. the Morigagee, at its aprion, may pay the
) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory ro the Mortgagee, against Joss by fire, van-
Jdalism, malicious mischief and other perils usualty cavered by a fire insurance policy with standard extended coverage endorsement, with boss, il any, payable to
the Mort as its interest may appear; such insurance to be in an amount at Jeast equal to the full insurable value of the improvements located on the Real
Esrate unless the Mortgagee agrees in writing that such insurance may be in 5 lesser amount. The original insurance policy and all replacements therefor, shall
be delivered to and held by the Morigagee until the Debt is paid in full. The original inaurance policy and all replacements therefor must provide that they may
ot be canceled without the insurer giving at leaste fifreen days prior written notice of such cancellation o the Mortgagee.

samne;

The Mortgagor hereby assigns and pledges to the Mortgagee, as furcher security for the payment of the Debe, cach and every policy of hazard insurance now or
heceafier in effece which insures said improvements, of any past thereof, together with all the right, ticle and interest of the Mortgagor in and to each and every
such poticy, including but not limired to all of the Mortgagor's right, ticle and interest in and to sny premiums paid on such hazard insurance, including all

cights to tetucn premiums, If che Mortgagor ails ro kee
any person, the Mortgagee may declare the emire De

hereinafrer provided; and, regardless of whether the Mortgagee declares the entire Debr due and payable and this mortgage subject 10 foreclosure, the Mo -

gagee may, but shall not be o lifted 10, insure the Rea
Tisks of loss, for its own bencfit, the proceeds from such i

the Morigagee, such proceeds may be used in repairing o reconstructing the improvemernts locaced on the Real Estate. All amounts spent by the Morrgagee for
insurance or for the I:-aymen: of Liens shall become a debt due by the Mottgagor to ¢che Maortgagee and ar once payable, without demand upon or natice (o the

Mortgagor, and shall be secured by the lien of this mort
the promissory note Or Roes referred to hereinabove.

As further security for the payment of the Debr, the Mortgagor heceby assigns and pledges to the Mortgagee the following desceibed property, rights, claims,

renits, profits, issues and revenues:

.- all rents, profits, issues, sril revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing of hereafter creaced,
reserving to the Moregagor, so long as the Mortgagor is not in defauh hereunder. the right o receive and retain such rents, profics, wssues and revenues;

1. afl judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Recal Estate, or any part

theeeof, under the power of eminent Jomain, or for any

cights appurtenant theeeto, including any award for change of grade of streets, and all payments for the voluntary sale of the Beal Estate, < any part thereuf, in
lieu of the exercise of the powet of eminent domain. The M
valid acquittances for, and appeal from, any such judgmenfls or awards. The Murrgagee may apply all such sums so received, or any part thereal, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transacpion Jdescribed in this subparagraph Z, including court costs and attoTneys’

fees, on the Debt in such manner as the Mortgagee elect
may he used to rebuild, repair of restore any ot all of

The Martgagor agrees to take good care of the-Real Estate and all improvements lacated chereon anud ot 1o commil or permit any waste thereon, and ar all
rimes Lo maintain such improvements in as good condition as they now are, reasonahle wear and tear excepted.

Notwithstanding any other provision of this moregage

option of the Mortgagee, upon the conveyanue of the Real Estate, or any part thereo

The Mortgagor agrees chat no Jdelay or failure of the Mormgagee to exercise any opfion to declare the Debr due and payable shall be deemed a waiver of the
Muortgagee's right 1o exeeuise such mﬁliun. cither as tp any past or present default, and ir is agreed that no terms or conditivns contained in this mortgage may be
y u written instrument signed by the Mortgagor and signed on behalf of the Morigagee by one of its officers.

waived, aliered or changed except

Afrer default on the paer of che Morigagor, the Maortgagee, upon bill filed or other praper legal proceeding being commenced far the {ereclosure of this mort-
age, shall be entitled > the appointmernt by any competent court, without naotice 10 any poety, of a receiver for the rents, issues, rovenucs and profits of the
ﬁual Estate, with power to lease and control the Real Estate, atul with such other powers as may bhe deemed necessary.

UPON CONDITION, HOWEVER, that if the Mongagor pays the Debt lwhich Debx icwludes the indebtedness evidenced by the promissory nate Or nOLes
referred 1o hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and rencwals)
and reimburses the Mortgagee for any amuunts the Murtgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its
obligations undee this mortgage, this conveyance shall be null and void. Bue if: (1 any warranty of representatian made in this moregage 3 breached or proves
false in any material respect; (£ defaule s made in the due perfotmance of any covenant ar agreement ol the Mortgagor under (his morigage, (3) default is made

in the payment to the Mortgages of any sum paid by the

mains unpaid at maturity; (3) che nterest of the Morigagee in the Real Estace hecomes endangered by reason of the enforcemernt of any prior lien or encum-
brance thereon; (6) any statement of len is filed against the Real Estate, or any part thereol, under the stacures of Alabama relating to the liens of mechanics and

materalmen [without regard 1o the existenve ar nenex

authorizing the imposition of any specific tax upon this morigage ot the Dbt ar permitting or autharizing the deduction of any such tax from the principal or
interesz of the Debr, or by virtue o whivh any tax, lien or assesment upun the Real Estate shall be chargeable against the owner of this morrgage; {8} any of the
stipulations contained in this morigage s declared invalid or ihaperative by any vourt of comperent jurisdiction; () Morigagor, or any of them (a) shall apply for
or cansent to the appointment of a receiver, frusiee of figuiditor thereof or of the Real Estate or of all or a substantial part of such Morigagor's assets, (b) be ad-

judivared a bankrupt or insalvent or file n voluntary peti

gagor's debes as they vome Jdue, (d) make a general assignment fur the Benefit of creditors, (o) file a petition ar an apswer secking reOrganizanikn or an arrange-

ment with cegditers o ruki:’f, advantage uof any insolvenc
Eﬂi:iun filed against such Mortgagor in any hankruptey

e entered by any caurt of comperent jurisdiction, appraving a petition mkingiquidatiun or reorganization of the Mortgagor, or any of them if moce than one,
OF apPOINTINg A FECEIVET, TTusIee Of liquidatar of any Mortgagor or of the Real

happening of any one or more of said cvents, a1 the opt

murigage shall be subject 10 fareclosure and may he foreviosed as.now pravided by law in case of pastdue morrgages;, and che Morigagee shaill be authorized 1o
take possessian of the Real Estate el after giving at least rwenry-one days notice of the time, place and terms of sale by publication once a week for sheee von-
cecutive weeks in some newspaper published in the county in which the Real Estate is located, 1o cell che Real Estate in frant of the courthouse Joor of said

county, o public purery, to the highest hidder for cash, a

the Real Estare and fureclusing this mortgage, including a reasonable attarneys’ fee; second, to the payment of any amounts that have heen spene, or that it may
then be necegsary 10 spend, in paying insurance premiums, Licns or ocher encumbrances, with interest thereon; chird. o the payment in full of the balance of

the Debt whether the same shall or shall not have fully

the hatance, il any, w be paid to the party or parics appearing of record to bhe the owner of the Real Estare at the time of the sale, aflter deducting the cost of
ascertaining whuo is suvh owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the rerms of this morgage anw may purchase the Real
Esiate if the highust hidder therefor. At the foreclosure sale the Real Estace may he offered for sale and sold as a whole without firs offering it in any other man-

ner or it may be offered fur sale and sold in any other

The Mortgagor agrees to pay all vosts, including reasonable areorneys’ fees, in uered by the Mortgagee in collecting or securing of artempting (o collect or

secure the Debt, or any part thereof, or in defending or attempring to defend the prioriey of this mortgage against an'ﬁi

unless this motigage is hevein expressly made subject to any such lien or epcumbrance; and/or all costs incuered in the foreclosure of this mortgage, either
?wlc contained herein, or by virtue of the decree of any court of competent jurisdiction. The fult amount of such costs incurred by the Maort-

gagee shall be a part of che Debr and shall be secured by this murigage. The purvhaser ac any such sale shall he under no obligation o see to the proper applica-

tion of the purchase money. In the event of a sale hereunder, the Mortgagee, o the owner of the Debt and mortgage, or auctioneer, shall execure to the pur-

under the power o

chaser, for and in the pame of the Maorigagor, 8 statuls

Plueal or singular words used herein to designate the undersigned shall be vonstrued o refer co the maker or makers of this martgage, whether one or more

natural persons, CUrporatipns, BSsOCIALILNS, parenerships

personal represenatives, successors and assigts of the undersigned; and every optien, right and privilege herein reserved or scuared o the Morrgagee, shall
inure ta che benefit of the Morigagee's sucvessars and assigns.

In witness whereof, the undersigned Mortgagoer has (have) oxecuted this instrument on the date first written abave.

THE ALABAMA NORTH DISTRICT C
CHURCH OF THE NAZARENE, INC.

Mortgagor will warrant and forever defend the title to the Real Estate unto the Morcgagee, against the

the Real Estate insured as specified above then, at the election of the Morrgager and without notice to
due and payable and this mort subject to foreclosure, and this mortgage may be foreclosed as

| Estate for its full insurable value {or for such lesser amgunt as the Mm‘ﬂaﬁ may wish) against such
hsurance {less cost of collecting same), if collecred. 10 be credited against the Debt, or, at the election of

gage, and shall bear interest from date of payment by the Mortgagee un il paid a1 the rate provided in

damage {whether caused by such raking or ot herwise) to the Real Estate, or any part thereof, or to any

regagee is hereby authorized on behalf of, and in the name of, the Morigagor to execute and deliver

s, or, at the Martgagee's opeion, the entire amaount, OF any part thereof, so received may be released or
he improvements located on the Real Estate.

of the note or mxes euidencinT the Debe. the Deby shall become immediately due and payable, ar the
or any intercst therein.

Martgagee under the authority of any provision of this mortgage; (4) the Debn, or any pare chereof, re-

istence of the debt or the lien va which such scaterment is Based); 17¢ any Law is passed impusing or

gican iy Dainkrugeey, @ {nil, oor admir a0 writing such Murigagur's inability generally, 1o pay such Mort-

y law, or () file an answer adeitting the matcrial allegations of . or consent t, ur default in answering, 2
, rearganization or insolventy sroceedings; or (1) an arder for relisf or acher pulgment or decree shadl

state or of all or a substantial part ol the assets of any Murigagor; then, upon the
ion of the Mortgagee, the unpaid balance of the Deht shall ar once hecome due and yable and this

ad to apply the proceeds of said sale as follows: first, to the expense of advertising, slling and conveying

matured at the date of said sate, bue no interest shall be collected beyand the day of sale; and, fourth,

manner the Morigagee may elect.

en or chcumbrance on the Real Escate,

wry warranty deed to the Reat Estarc.

ar other entities. All covenants and agecements herein made by the undersigned shall bind the heirs,

HURCH OF THE NAZARENE, INC. E ALABAMA SQUTH DISTRICT]




ACKNOWLEDGEM ENT FOR INDIVIDUAL(S)
Srare of Alabama }

County }

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) 1s {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
‘hat, being informed of the contents of said instrument, _he__ executed the same voluntarily on the day the same bears date.

(iiven under my hand and official seal this day of .19
]
QO
C'B Notary Public
=
o= My commission expires:
-
D
i
NOTARY MUST AFFIX SEAL
5
o
aa

ACKNOWLEDGEM ENT FOR CORPORATION

Seate of Alabama } L

SHELBY County }

1, the undersigned authority, 2 Norary Public, in and for said c%nwiisﬁd state. hereby certify that Don Jernigan
e a
whose name as Su arintendent of

as the act of said corpotation.

]
L

Given under my hand and official ceal this __1at day of June- . l?_.-‘” 2 *’r :
T .::h'."'
PR 2L
Notary Public i -

. ~.". vVixd C .
My commission expires: "_’{ A

My Comumissian Expires Soptembar 15, 19897+

NOTARY MUST AFFIX SEAL
STATE OF ALABAMA

SHELBY COUNTY

going instrument, and whe 1s known tO me. acknowledged before me on this day that,

authority, executed the same voluntarily for and as the act of sald corporation.
Given under my hand and official seal thieg the lst day of June, 1987.

—

I, the undersigned authority, a Notary Public, in and for gald County, in said State|
hereby certify that B. J. Garber, whose name as Superintendent of The Alabama North
pigstrict Church of the Nazarene, Incorporated, a8 corporation, 1s gigned to the fore-

being informed of the contents of said jnstruments, he as such officer, and with full

At path District Church of the Nazg

corporation, 18 signed o the foregoing — strument, and who is known to né, ac knnwle;lged before me on this day that, being in-
{ormed of the contents of said instrument, _—_he— as cuch officer, and with full authority, executed the same voluntarily for and

My Commission Expires: My Cominsis: £t atary Public
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Cuntiz] State Bank
g, 0. Pox 180
Gulera, AL 353040

Part of the W 1/2 of the SW 1/4 of Section 3 and part of the E 1/2 of the
SE_1/4 of Section 4, Townshlp 22 South, Range 2 West, Shelby County,Alabama,
more particularly described as follows: Begin at the Southeast cormer of the
SW 1/4 of the SW 1/4 of sald Section 3 and run thence Northwardly along the
Fast line thereof and along the East line of the NW 1/4 of the SW 1/4 of said
Section 3 for a distance of 2672.50 feet to the Northeast cornmer of last said
quarter-guarter section; thence turn 88 deg. 32 min. 41 sec. left and run
Westwardly along the North line of last said quarter—quarter Section 1292.31
feet to the Northwest corner of last sald quarter—quarter Section; thence
turn 90 deg. 49 win. 21 sec. left and run Southwardly along the West I1ine of
last sald quarter—quarter Section 538.71 feet; thence turn 37 deg. 10 min,
right and run Southwestwardly 349.0 feet; thence turm 3 deg. 54 min., right
and continue Southwestwardly 293.75 feet; thence turn 29 deg. 18 min. left
and run Southwestwardly 121,90 feet; thence turn 110 deg. 08 min. left and
run Northeastwardly 320.10 feet; thence turn 28 deg. 40 min, right and run
Southeastwardly 119.34 feet to a point on the West line of last sald quarter-
quarter Section} thence turn 69 deg. 42 min. right and run Southwestwardly
along last said quarter—quarter Section line 160.34 feet to the Southwest
corner of last said quarter—-quarter section; thence turn 39 deg. 27 min.
right and run Southwestwardly 387.66 feet to a peint on the Northeasterly
right of way line of County Road No. 304, sald point lying on & curve having
a radius of 598.92 feet: thence turn left 90 deg. to tangent and run South-
eagtwardly alopg the arc of sald curve, as it curves to the right, and along
sald right of way line 451.20 fdet to the end of said curve; thence turn

from tangent of said curve 30 deg. left and run Northeastwardly 15.0 feet;
thence turn 90 deg. right and run Southeastwardly 656.52 feet to a point omn
the South line of the SW 1/4 of the SW 1/4 of said Section 3: thence turn

81 deg. 31 min. 03 sec. left and run Eastwardly along last sald quarter-
quarter Section line 1255.56 feet to the point of beginning. Situated in
Shelby County, Alabama.
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