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MORTGAGE

THIS MORTGAGE ("Security Instrument"} isbgven O oo YL 2T s
19...87. The grantor is .. JOSEER. G4 GrAfLin and Martha M. I.J.f.f}.n.,.:...l:l.i—ﬁ..‘!ﬁi.ﬁﬁ..,”I'.ib.é.ffy................".

i {"Borvower™). 'This Security Instrument is given 1o ...

s EaGe GOTBORAELGR. o i reaniaed and ovising
Mortgage Lorpotal o Lo o VU O UV OO U PP SUO R g
under the laws of fhE State ﬂfﬂaha]m ceeneens, And whose address 13 gBEdenE%ryuigarlh

. ... ("Lender”).

South, St. 100, Birmingham, Bl 35226 |
Borrower owes Lender the principal sum of WE[MMMMFIM
OQ/lQG s Dollars (U5, E?B:350:ﬂ'0} This deb i1s evidenced by Borrower’s note

[ & N AR ENFTN IR LE LN

dated the same date as this Security Inﬁhjyment {"Nnte"),which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on gune 1, 2017 veevereer. This Secunity Instrument

secures to Lender: (a) the repayment of the debl evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sumg, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) ithe performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and cunn*egigr .ender and Lender’s successors and
assigns, with power of sale, the following described property located in . Shelpy . ... County, Alabama:

Lot 259, acocording to the survey of Chandalar South, Sixth Sector Addition, as
recorded in Map Book 7, page 50, in the Probate Office of Shelby County,
Alabama.

Subject to existing easements, restrictions, building set-back lines, rights of
way, limitations, if any, of record.

$78,350.00 of the purchase price recited above was paid from a mortgage loan
closed simultaneously herewith.

which has the address nr2521(2handawmdl.ane oo Pelham
[Sirael] [Giry]
Alabama ....o2328 e (Praperty Addeess™)
{2%p Codel

TO HAVE AND TOHOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, reyalties,
mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or herveafter a part of the property. Al
replacements and additions shall alse be covered by this Security [nstrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Properly is unencu mbered, except for encumbrances of vecord.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering veal property.

ALABAMA - single Family—FNMAFHLMG UNIFORM INSTRUMENT l ? é /Iz Form 3001 12/83
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UUNIFORM COVENANTS. Borrower and Len 1o+ covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymenl and Lale Charges. Borrower shall promplly pay when due
the principalofand intereston {he debt evidenced by the Note and any prepayment and late charges due under the Note,

9 Funds for Taxes and Lnsurance, Subject ta applicable law or Lo a writien waiver by Lender, Borrower shall pay
to Lender on Lthe day monthly payments are due under the Note, until Lthe Noie is paid in full, a sum (“Funds") egual Lo
one-twelfth of: (a) yearly taxes and assessments which may attain priorily over this Securily Instrument; (b} yearly
leasehold payments o ground rents on the Property, if any; () yearly hazard insurance premiums; and {d) yearly
muorigage insurance premiums, ifany. These items are called "escrow tems.” Lendey may estimate the Funds Jue on the
hasis gf current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or

state agency (including Lender if Lender i such an institution). Tender shall apply the Funds to pay the escrow ilems.
| ender may not charge for holding and applying the Funds, analyzing the account or verifying Lhe escrow items, unlesy
l.ender pays Borrower interest on the Funds and applicable law permits I ender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreamenl iz made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on Lhe Funds, Lender
hall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits Lo the Funds and the

surpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

¢v~his Security Instrument.

tid I the amount af the Funds held by Lender, together with the future monthly paymenis of Funds payable prior Lo
=tihoduoe dates of the eserow ilems, shall exceed the amount required to pay the escrow Lems when due, the excess shall be,
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at Borrower’s option, either promptly repaid to Borrower or credited to Borvower on monthly paymenls of Funds. I{ the
amountof the Funds held by Lender is not sufficient to pay the escrow tems when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one o1 mare payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly vefund to Binrower
any Funds held by Lender. [funder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priar Lo the sale of the Property or iis acquisition by Lender, and Funds held by Lender at the time of
application as a credil agninst the sums yecured by this Securily instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
puragraphs 1 and 2 shallba applied: first, o late charges due under the Note; second, Lo prepayment charges Jue under the
Note; third, to amounis payiahle under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liena. Borrower shall pay all taxes, assessments, charges, fines and impositions attrihutable to the
Properiy which may atlain priority over this Sccurily Instrument, and leasehold payments of ground renis, il any.
Borrower shall pay these obligations in the masner provided in paragraph 2, orif pal paid in that manner. Borrower shall

- pay them on time directly to the person owed payment. Borvower shall promptly furnish to Lender all notives of amounis

i be paid unier this paragraph. 1f Borrower maakes these payments directly, Borrower shall promptly furnish to Lender
raceipls evidencing the payments.

Borrower shall promptly discharge any lien which has privvity oves Lhis Security Instrument unless Borrower: {ar)
agrees in wriling to the payment of the ob) igation secured by the lien in a manner acceptable Lo Lender; (b)contests in geod
faith the lien by, or defends against enforcement of the Hen in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of Lhe lien or forfeiture of any part of Lhe Property; or (C) secures from the holder of the lien un
agreement satisfactory (o Lender subordinating thelien tothis Security Instrument. if Lender delermines that any pactof
the Propertly is subject to a lien which may atiain priority over this Security Instrument, Lender may grive Borvower a
notice identifying the lien. Borrower shall satisly the lien or Lake one or mure of the actions set lorth abnve within 10 days
of tha givings of nobice,

5. Hazard Insurance. Dorrower ghall keep the improvemenls nuw gxisting or hereafler erevted on Lhe Property
insured against loss by fire, hazards included within Lthe term woxtended coverage” and any other hazards tor which Lender
requires insurance. Thia insurance shall be maintained in the amounts and for the perivds that Lender requires. The
nsurance carrier providing Lhe insurance chall be chosen by Borrower sulject to Lender’s approvat which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptlable to Lender and shall include a stundard marigage clause.
Lender shall have the vight to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shall give prompt notice W theg insurance
carrier and Lender. Lender may make proof of luss if not made promptly by Borrower.

Unless Lender and Borrower stherwisc agree in writing, insurance proceeds shali be applied to restorationor vepar
of the Property damaged, if the regtoration or repalr is economically feasible and Lender's security is pot lessened. Il the
restoration gr repair is not ecanomically feasible or | ender’s security would be lessened, ihe insurance proceeds shall be
applied to Lhe sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, of does not answer within 30 days a notice from Lender that the insurance carrier has
offored to settie a claim, then Lender may collect the insurunce proceeds. Lender may use Lhe proveeds to repaiy or restore
the Property or Lo pay sums secured by this Security Instrument, whelher ot not then due. The 30-day period will begin
when Lhe notice is given.

Unless Lender and Borrower otherwisce agree in writing, any application of proceeds to principal shall not extend or
postpone the duedate of the monthly payments referred to in paragraphs 1 und 2 or change the amount of the payments. 1T
under paragraph 19 the Property is acquired by fender, Borrower's right o any insuwrance policies and procveeds resulting
from damage o the Property prior to the acquisition shall pass o Lender Lo the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Properly; easeholds. Borrawer shall not destroy, damage oy substantially
change the Property, allow the Property to deteviorate or commil waste. IT this Security Instrument is on a leasebold,
Borrower shall comply with the provisions of the lease, and if Borrower acquives fee Litle o the Property, the leasehold and
foe title shall nol merge unless Lender agrees to the merger in wriling.

7 Protection of Lender's Rights in Lhe Properiy; Morigage Iasurance. If Rorrower laiils 1o perform Lhe
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may signilicantly affect
Lender's rights in the Propeyly (such as a proceeding in bankruptcy, probate, for condemnation ur Lo enlorce laws ov
regulations), then Lender may do and pay for whi tes or is pecessary L protect the value of the Property and jander's righls
in the Property. Lender's actions may include paying any sums secured by a len which has priovity over this Security
Instrument, appearingin court, paying reasonable o itorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragvaph 7, ender does not have to do so.

Any amounts disbursed by Lender under this paragyaph 7 shall become additional debi of Borrower secuied by this
Security Instrument, Unless Borrower and Jander agree e other terms of puyment, these amounts shall bear imterest rom
the date of disbursement at the Note rate and shall be payahle, with interest, upon nolice Mrom lender to Borrower

requesting payment.
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If Lender vequired morigage insurance is a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain 1he insurance in effect until such time as the requirement for the
hcurance terminates in accordance with Borrower’s and Lender’'s written agreement or applicable law.

8. Inspection. Lender orils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior Lo an inspection specilflying reasonable cause for the inapection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, arve herchy
assigned und shall be paid o Lender.

In the event of a total taking of the Property, the proceeds shall be upplied Lo the sums secured by this Security
{nstrument, whether or nol then due, with any excess paid lo Borrower. [n the event of a partin! taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be red uced by
the amount of the proceeds multiplied by the following lraction: {a) the wotal amount of the sums secured immediately
before the Laking, divided by (b) the fair market value of the Property immediately before Lhe Laking. Any balance shallLie
paid to Borrower.

If the Property is abandoned by Borrowey, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle aclaim fordamages, Borrower fails to respond Lo Lender within 30 days after thedate the notice is

+ o

given, Lender is aulhovized to collect and apply the proceeds, al its option, either to restorationor yepair ol the Propertyor
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicauon of procewds 10 principal shall notextenidor
posipone the due date of the monthly paymenis velerred to in paragraphs Land 2or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tune lor payment or
modification of amortization of the sums secured by this Security [nstrument granted by fender 10 any succeéssor n
nterest of Borrower shall not eperate Lo release the lialility of the oviginal Borrower or Borrower's successors in interest.
Lender shall not be required to commendae proceedings AgUNst ANy SUCCessor in interest or refuse to extend time far
paymenturnthe:-wisu modify amortization of the sums secured by Lhiz Security Instrument by reasenofany demand made
hy Lthe original Borvower or Borrower’s successors in interest. Any lorhearance by Lender in exertcising any right or remedy
shall not be a waiver of or preclude the exercise of any right ur remedy,

11. Successors and Assigns Bound; Joint and Several Liability, Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, suliject to the prov Iz lons
of paragraph 17. Rorrower's covenants and agreements shall he joint and several. Any Borrower whe co-sigms this Security
(nstrument but does not execute the Note: (a) s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property undey the Lerms of Lhis Security Instrument; {(b)is nol personally obligated to pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any sther Borrower may agree to extend,
madify, forbear or make any accommodations wiih regard L the terms of Lthis Security Instrument or the Note without
that Borrower's Consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject Lo a law which sets maximum loan
charges, and that law is finally interpreted so that the inlerest or other loan charges collected or 1o be collecied in
connection with Lthe loan exceed the permitted limits, then: {n) any such loan charge shall be reduced by the amount
nccessary to reduce the charge W the permitted hmit, and (p) any sums alveady collected from Boveower which exceeded
permitted limits will be refunded to Borrower. lLender may choose Lo make this refund by reducing the principal owed
under Lhe Note or by making a direct payment W Horrower. 17n refund reduces principal, the reduction willbe treated as a
partinl prepayment without any prepayment chavge under the Nuie.

13. Legislation Alfecting lender's Rights. If enactment or expiration of applicable hiws has the effect of
rendering any provision of the Note ofthis Securily Instrament unenfo rceable according to s terms, Lender, at iLs option,
may require immediate payment in full of 8l sums secured by this Security Instrwment and may iavoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps speeified in the second paragraph of
paragraph 17.

14 Notices. Any notice to Borrawer provided tor in this Security Instrument shall be given by delivering it or by
mailing il by first class mail unless applicable Jaw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice tw Lender shatll be given by
first class mail to Lender's address stated herein or any sther nddress Lender designates by notice Lo Borrower. Any notice
provided for in this Security Instrument shall be decmed to have been given to Borrower or Lender when given as provided
in Lhis pavagraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property ‘s located. In Lhe event that any provision or ¢lause ol this Security Instrument or the

Note conflicts with applicable law, such con flict shall net affect other provisions of this Security Insirument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared Lo be severable.

16. Borrower's Copy. Borrower shall be given one confurmed copy of the Note and of this Security [nstrument.

17. ‘Transfer of the I'roperty or a Renclicial Intercst in Borrower. I all or any part ol the Propevly or any
‘nlerest in it is sold or transferred (or i a beneficial interestin Burroweris suld or transferred and Borrower is not a natural
parson) without Lender’s prior writlen consent, Lender may, at ils option, require immediate payment in full ol all sums
secured by this Security Instrument. However, Lhis option shall not be exercised by Lender if exercise is prohibited by
federa) law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shill provide a penod
of not less than 30 days from the date the notice i dielivered or mailed within which Borrower must pay ali sumssecured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pevied, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demami on Boirower.

15. Borrower's Right to Reinstale. if Borrower meets certain conditions, Borrower shall have the vight W have

enforcement of this Security Instrument discontin ued at any ime prior to the earlier of: ta} 5 days (er such ather period as

applicable law may apecify for reinsiatement) before giale of the Property pursuant to any power ol seal contained in this
Security Instrument;ov (b) entry of a judgment enforcing Lhis Security Instrument. Those canditions are thal Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: {(b) cures any defaull of any othey covenants or agreements; (¢} pays all expenses incurred ia enforcing this
Security Instrument, including, but not limited to, reasonable alloirneys” fees; and {d} Liakes such action as lender may
reasonably required Lo assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement Ly
Borrower, this Security Instrument and the ebligations secured hereby shall remain fully effective as if no acceleration hadd
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NON-UNIFORM COV ENANTS. Borrower and Loender further covenant anid agree as follows:

14. Acceleralion; Remedies. Lender shall give notice to Borrower prior Lo aeceleration following Borrowetr's
hreach of any covenant or agrecment in this Security Instrumsent (but nrot priorio acecleration under paragaphs 13 and 17
unless applicable law provides otherwise). The nouce shall speeify: (a) the defaule; (b) the action pequired lo cure the
de:Banlis (¢} a date, nol Less than 30 days bom the date the nouce is given to Borrower, by which the delault must be curud;
arx} () that failure Lo cure the default on or before the Jule specified in the notice may result in acceleration of the sums
secgred by this Security Insirument and sale of the Property. The notice chall further inform Bormower of the right to
reinstale after acceloration and the right to bring a coun action to assert the nof-existence of a Jefault or any viher
defunse of Borrower Lo arceleration and sale. 1 the default is not cured on ur before the date EpﬁCiﬁeﬂ] in the notice, Lender
al its oplion may require immediate payment in full of all sums secured by this Security Instrument without furiher
Aemand and may invoke the power of sale and any other remedies permilied by applicable law. 1ender shall be entided W
colleet all expenses {0 cmred in pursuing the remedics provided in this paragraph 19, including, bal not limited Lo,
ccasonable attorney’s foes and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice 1o Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale onece a week for three consccutive wooks in a8 newspaper published in
Shelly........ reereanrrnnes oOUNLY, Alabama, and thereupon shaill sell the Property 10 the highest bidder at public
auction al the front door of the County Courthouse of this County. Lender shall deliver o the purchaser Lender's deed

snorthe Property. Lendervor s designee may purchase Lhe Property al any wale. Buorrower covenants and agrees
that the proceeds of the gale shall be applied in the following ander; () Lo all expenses of the sale, including, bul nut limited
i, reasonable attormeys’ fees; (b) 1o all sums secured by this Security Instrument; and {c) any excess to Lhe person or
persons legally entitled to it

20. bLender Posseasion. Lpon acceleration under pa ragraph 190y abandonment of the Property, Lendey (1n
person, by agent oF by judicially appointed poceiver) shall be enbiiled to enter vpon, tike possession of and mannge the
Property and to collect Lhe rents of Lthe Property including those past duc, Any rents collecied by Lender or the recelver
chall be applied lirst to payment of the costs of management of the Property and callection of rents, including, but not
Limited Lo, receiver’s fees, premiums on peceiver's bonds anid raasonaile attormeys’ fees, and then te the sums secured by
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(his Security Instrument.
91. Release. Upon payment of all sums secured by this Security Instrument, Lender shald release this Sveurity
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.
23 Waivers bBorrower waives all rights of bamestead exemption in the Property and relinguishes all rights of
curtesy and dower In the Property. !
27. Riders (o this Security Instrumenl 1 one oF mure riders are execuled by Borrower and recorded togelher with
nt, the covenants und agreements of eavh such vider shall e incorporated 1o andd shall amend and

this Security Enstramt
14 if the rider(s) were a part of this Securily

gupplement ihe covenanis and agreements uf this Securily Instrument
Instrument. | Check applicable box{esl|

] Adjustable Rate Rider [] Condominium Rider 2.4 Family Rider
:]Gmduuled Payment Ruler L] Planned Unit Development Rider
] Other(s) [specify]

| Ry SIGNING BELOW, Borrower accepts amd agrees to the terms and eovenants contained in this Securily
[nstrument and in any rider{s) by Borrower and recorded with it
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STATE-OF ALABAMA
OOUNTY OF JEFFERSON _
f“k\l

et
1, Frank K. Bynum, a Notary Public in and for said County, in saidgs_\:atm
hereby certify that Joseph G. Griffin and wife, Martha M. Griffin whpse fime
they signed to the foregoing conveyance, and who are Known to m,-aﬁ'ﬁnaﬂ}cﬁgeﬂ
refore me on this day, that, being informed of the contents of the:’@nvﬁyaﬁcéi-.

they executed the same voluntarily on the day the same bears date. ~,% oo
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