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MORTGAGE

THIS MORTGAGE ("8ecurity Instrument”} is given on HEIYZQ}
19... 87 The grantor is ..”Gm:y...EA..Ba.:ﬁ;ln..m:‘i,..m.ﬁ.e....,mnna..‘lo,..l.‘...ﬂar.d;,n ........................................................

E..,...i.ﬁ&..............‘..;,{"Bm'r{:-wer“‘}. This Security Instrument is L LT I e ARy
....................................... B 5 =2 T T hich is praniged and existing
Endfiéhq lawssrgihﬁsg?teinfn:;rgﬁ;a35244, and whose address is 3358'&?@:3"
Gallerla, Sts3EMa. 00 EMLDAtaie,, £ bama 35244 s RS 00 710 o ("Lender”).
Borrower owes Lender the principal sum of giﬂYFIUETmmREDmﬂﬂflﬂﬂ———
.......................................................... - ... Dollars (U.5. 5. 09.200,00. ...) Thisdeblis evidenced by Borrower's nole
dated the same date as this Security Ingtrument {"Nntﬂ“}7 which provides for mon thly payments, with the full debt, il not
paid earlier, due and payable on JmEII?‘Dl [ UTUPORRRS | |1 Securily lnstrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewnls, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the sacurity of this
Seeurily [nstrument; and (¢) the performance ofBorrpwer's covenanta and agreements under this Securily Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and cnn&y}ﬁr Lender and Lender’s successors and

assigns, with power of sale, the following described property lota ted in .5 Y e LounLy, Alabama:

Iot 283, according to the Survey of Chandalar South, Sixth Sector Addition, as
recorded in Map Book 7, page 50, in the Office of the Judge of Probate of
Shelby County, Alabama.

-llpiil-ll-l-lnll--lllll-d-ll Fpur L]

Subject to existing easements, restrictions, building set-back lines, rights of
way, limitations, if any, of record.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to the mOrtgagors gimultaneously herewlth.

o 134 pee 33D

which hasg the address nf2524mrﬁabr0d((:1r‘:1& Pem
{Sireal} fCaty]

-----------------

[Zip Codal)

To HAVE ANDTOHOLD this property unko lender and Lender’s successors and assigns, forever, 1oge ther with all
the improvements now oY hereafter erected on the properly, and all eazements, rights, appuritenances, rents, royalues,
mineral, oil and gasy ights and profits, water rights and stock and all fixtures now or herea fter a part of the property. All
replacements and additions shall also be covered by Lhis Security [nstrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right Lo
mortgage, grant and convey the Property and that the Propevty is unencumbered, except for encumbrances of vecord.,
Borrower warrants and will defend generally the (itle to the Property against 41l cliims and demands, subject Lo any

encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants fuor mational vse and non-uniflom covenanls with
limited variations by jurisdiction Lo constitute a uniform gecurity instrument covering veal property.

Form 3001 12/83

ALABAMA—Single Family _ ENMAFHLMC UNIFORM NSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inierest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and intereston the debt evidenced by the Note and any prepayment and late charges due under the Note,

2 Funds for Taxes and Insurance. Subject o applicable law or 10 8 writlen waiver by Lender, Borrower shall pay
tg lander on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds"”) equal to
one-twelfth of: (a) yearly taxes and assessments which may atiain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Propecty, il any; {¢) yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, ifany. Theseitems are culled "acerow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

. "he Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o fuderal o
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds Lo pay the escrow iems.
| ender may not charge for holtding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits lender W make such a charge. Bormower ant
Lender may agree in wriling that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Horrower any ‘nterest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debils W the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums securved by
this Security Instrument,

if ithe amount of the Funds held by Lender, together with Lhe future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount requived Lo pay the escrow items when Jdue, Lhe excess shall be,
al Borrower's option, either promptly repaid to Borirower or credited to Borrower on monthly payments of Funds. Il the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lendev any
amount necessary Lo make up the deficiency in one or more payments as requived by Lender.

Upon payment in full of all sums gacured by this Security Instrument, Lender shall promptly vefund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acgeired by Lender, Tender shil apply, no Later
ihan immediately prior to the sale of the Property ov its acquisition by Lender, and Funds held by Lender at the time of
application as a credit against the sums gecured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments veceived by Fember under
paragraphs 1 and 2 shall be applied: first, to latechavges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to intevest due: and last, to principal due.

4. Charges; Liena. Borrower ghall pay all taxes, aggessments, charges, fines and impositions attributiible to the
Property which may attain priority over this Seeurity Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations in Lhe marfer provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time divectly to the person owed payment. Rarrower shall promptly furnish io Lender all notices of amounts
to be paid under Lhis paragraph. 1f Borrower makes these payments divectly, Borrower shall prompily furnish Lo Lender
receipts evidencing the payments.

Borrower shall promplly discharge any lien which has priorvity over this Security Instrument unless Rorrower: {a)
aprees in wriling Lo the payment of the abligation secured by the lien in a manner acceptable to Lender; {(b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operite to
prevent the enforcement of the lien or lorfeiture of any part of the Property; or (e} secures from the holder of the lien an
agreement satisflactory to {ender subordinating the liewto this Security instrument. IfLender determines that any part of
the Property is subject to a lien which may atlain priority over this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth ahove within 10 days
of the giving of notice.

£ Hazard Insurance. Borrower shall keep Lthe improvements now existing or heveafier erected on the Property
insured againyt loss by five, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shull be maintiined in the amounts and for the periods that Lender vequires. The
insurance carvier providing the insurance ghall he chosen by Borrower suhject to Lender’s approval which shall not be
unreasonably wilthheld,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clouse.
[ ender shall have the right Lo hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts ol paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice W the PNSUTNCe
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorition or repalr
of the Property damaged, il Lthe restoration or repair is economically feasible and Lender's security is not lessened. M the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall he
applied to the sums gacured by this Securily Inslrument, whether or not then due, with any excess paid to Borrower. i
Borrower abhandons the Property, or doeg noi answer within 30 days a notice from Lender that the insurance carrier has
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or vestore
the Property or Lo pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless I.endar and Borrower otherwise agree in writing, any application of procecds 1o principal shall notexlendor
postpone the duedate of Lhe monthly paymentsreferred 1o in para graphs 1 and 2or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower’s vight to any insurance policies und proveeds resulling
from damage to the Property priorto the acquisition shall pass to Lender to {he extent of the sums secured by this Security
Instrument immediately prior Lo the acquisition,

6 Preservation and Maintenance of Property; Leascholds. Borrower shall not destrvoy, damuge or substantially
change the Property, allow the Properiy Lo deteviorate ov commit waste. I this Security Instrument 15 on A leaschold,
Borrower shallcomply with the provisions of Lhe lease, and if Borrower acquires Jee title w the Property, the leasehold and
fee title shall not merge unless Lender agrees Lo the merger in WHriting.

7 Protection of Lender's Rights in the Property; Morigage Insurance. If Borrewer Eiils to perform the
covennnis and agreements conlained ‘1 Lhis Security Instrument, or there is o legal proceeding that may significantly affect
Lender’s vights in the Property {such as a procecding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatlever is necessary 1o protect the vilue of the Property and Lender's vighls
in the Property. Lender’s actions may include paying any sums secured by a lien which has privrity over this Security
Instrument, Appearingin court, paying reasonable attorneys' leesand entering on the Property to make repairs. All hough
lender may take action under this paragraph 7, [ ender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borruwer secured by this
Securily Instrument. Unless Borrowerand Lender agree toother ierms of payment, these wmounts shall bear interest {iom
ihe date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borvoswer
requesting payment.
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I Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay Lhe premiums required o mainiain the insurance ‘0 effect until such time as the requirement fory the
‘nsurance lerminates in accordance with Borrower's and Lender’s written agreement ov applicable taw,

« 8. Inspection. Lender or s agenl may mike reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al Lhe time of or prior to an inspection specifying reasonable cause for the inspection,

g Condemsnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, ov fur conveyance in lieu of condemnaution, are hereby
assigned and shall be paid to Lender.

[n the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this Security
Insirument, whether or not then due, with any excess pitid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument ahall be reduced by
the amount of Lhe proceeds multiplied by the following fraction: {a) the Lot al amount of the sums secured immeduitely
hefore the tuking, divided by (b) the fair markel value of Lthe Property immediately before the taking, Any balance shall be
paid to Borrower.

1§ the Property is abandoned hy Bomower, ov if, afler notice by Lender to Borrower that the condemnar offers to

make an award or settle aclaim fordamages, Borrower fails to vespond to Lender wit hin 30 days aRer thedate the no lice i3
given, Lenderis authorized to collect and apply the proceeds, it iLsoption, either Lo restoration or repair of the Property or
to the sums secured by this Security [nstrument, whether or not Lhen due.

Unless Lender and Borrower otherwise agree in wrlting,any applicittion of proceeds to principi! shall notexte nd ot
postpone the due date of the monthly payments referred toin paragraphs 1 a nd 2 or change Lhe amount ol such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time {or payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor n
‘nterest of Borrower shall not opevate Lo release the lability ol the original Borvower ov Borvower's surcessors inntevest,
lender shall not be reqguired to commence proceedings Against any suCcessov in interest or refuse Lo extend 1ime for
paymenturutherwise modify amortization of the sums secured by this Security Instrument by reasonolany demand made
by Lhe original Borrower or Borrower's suecessors in inlerest. An) frbearinee by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exer ise of any right or vemedy.

11. Successora and Assigns Bound; #oint and Several Liability; Co-gigners. The covenants and agreements of
(his Security Instrument shall hind and benefit the successars and assigns of [ender and Borvawer, subject o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Horrower who co-signs this Security
(nstrument but does not execute the Note: {a}is co-signing Lhis Security nstrumend only to morigage, grant and convey
that Borrower’s interest in the Property un der the terms of this Securily Instrument; (b}is not personally obligated topay

{™ ihe sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
% modify, forbear ov make any accommoditions with regard to the lerms of this Security Jnstrument or the Note without

that Borrower’s Consenl. .

o 12. Loan Charges. Il Lhe loan gecured by this Security Instrument is subject to a law which sets maximum loan
“= charges, and that law is finally interpreted so that the interest or other lean churges collected or to be collected in
~—4 conneclion with the loan exceed the permilted limits, then: {al any guch loan charge shall be reduced by the amuount
¢ necessary to reduce the charge o the permitted limit; and (b} any sums alveady collected from Borrower which exceeded
“ 4 permitted limits will be refunded W Borrower, Lender may choose Lo make Lhis vefund by redocing the principal owed
_underthe Noie ur by making a direcl payment o Borrower. [Ma reflund reduces principal, the roduction will e treated as a

?g'partial prepaymentl without any prepayment charge under the Note.

& 13. Legislation Affecting Lender's Rights. Il enactment oy expivation of applicable laws has the effect of
rendering any provision of the Note of Lhis Security Tnstrument unen (o reeable necording Lo its terms, Lender, ul iy oplion,
may require immediate payment i1 full of all sums secured by this Security Instrument and may invoke any rernedies
permitted by paragraph 19, 1If Lender exercises this option, Lendey shall tuke the steps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided lor in Lthis Security Instrument shall be given by delivering itor by
mailing it by lirst clase mail unless applicable law requires use of another melhod. The notice shall be divected to the
Property Address or any other address Borrower designates by notice to Lender. Any notice Lo Lender shall be given by
first classmail Lo Lender's addresssta ted herein or anyother address Lender designales by notice to Borrower. Any notice
provided forin this Security Instrument shall be deemed to have been given 1o Borroweror Lender when given as provided
in this paragraph.

15. Governing Law; Severabuilily. This Security Instrument shall be governed by federal Law & nd the law of the
jurisdiction in which the Property is loeated. In Lhe evenl that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confict shall not affect ether provisions of this Security Instrument or Lhe Note
which can be given effecl wilthoul the confliciing provision. To this end the provisions ol'khis Securily Instrument and the
Note are declared Lo be severable.

16. Borrower's Copy. Borrower shall he given one con formed copy of the Note aml of this Security Instrument.

17. Transfer of the Property or 4 Heneficial Interest in Borrower, If all or any part of the Property or any
interest init is sold or transferred (or \f abeneficial interestin Rorroweris soldor transferved and Borrower is not a natural
person) without Lender’s prior written consent, lLender may, al its option, require immediate payiment in Mall of all sums
secured by Lhis Security Instrument. However, this option shall not be exercised by Lender il exervise is prohibited by
federa! law as of the date of this Security Instrument.

1T Lender exercises this option, Lender shall give Borvower notice of acteteration. The nouce shull provide u period
of notless than 30 days from the date the notice 1s delivered or mailed within which Borrower musl pivy allsums secured by
this Security Instrument. If Borrower lails Lo pay these sums prior Lo the expiralion of this pevied, .ender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borvrower meels certain conditions, Borrower shall hase the yight w have
enforcement of this Security Instrument discontinued at any {ime prior to the earlier of: {a)5days (or such other period as
applicable law may gpecify for reinstatement) hefove sale of the Property pursuant to any power of senl contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelerauwon
occurred; (b} cures any default of any nther covenants or agreements; (c) pays all expenses incurred in enforcing this
Sacurity Instrument, including. but not limited to, reasonable atiorneys’ fees; and {d) takes such action as Lender may
reasonably required to assure that the lien of this Securily {nstrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Securily instrument shall conlinue unchanged. Upon reinstatement by

Rorrower, this Security instrument and the ohhga tions secured hereby shall remain fully effective as if no acceleration had
nccurred. However, Lhis right to ceinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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RETURN TO:
Corley, Moncus, Bynuim & DeBuys, Attomeys

NON-UNIFORM COVENANTS, Borrower and Lender furiher covenant and agree as follows:

19. Acccleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration following Borrower's
breach of any covenani or agreement in this Securily Instument (but not prior o acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: () the default; (b) the action required Lo cure the
defaults (¢) a date, not less than 30 days from the daic the notice is given to Borrower, by which the default must be cured;
and (d) that failure Lo cure the default on or before the date specified in the notice may result in acceleration of the sums
sagured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate afier aoceleraton and the right Lo bring a courl action to asserl the non-existence of a default or any oiher
defense of Borrower to accelevation and sale, If the default is not cured on or before the date specified in the notice, Lender
al its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of salke and any other remodies permilied by applicable law. Lender shall be entitded w
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, bul not limiled Lo,
reasonable atltorney’s lees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice o Borrower in the manner provided in

paragraph 14. Lender shall publish the noticu: of sale once a week for three conseculive weelks in a newspaper published in

Shelly......... oo County, Alabama, and thereupon shall sell the Property w the highest bidder al public
auction at the front door of the County Courthouse of Lhis County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower cuvenanis and agrees
that the proceeds of the sale shall be applied in the following onler: ta) to all expenses of the sale, including, but not limited
10, reasonable attorneys’ fees; () o all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled Lo it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) <hall be entitled to enter upon, Lake possession ol and manage Lhe
Property and to collect the rents of the Property including those past due. Any renis collected by Lenter or the receiver
shall be applied first to payment of the costs of management of the Property and collection of vents, including, but nol
limited to, recetver’s fegs, premiums on ceceiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

91 Release. Upon payment of all sums secured by this Security Instrument, f ender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22 Waivers Borrower waives all rchts of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

2. Riders Lo this Security Instrument. if one or more riders are executed by Sorrower and recorded together with
this Security Instrument, the covenants and amreements of each such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements of ths Qecurity Instrument as il the rider(s) were a part of this Securily
instrument. {Check applicable box{es))

Adjustable Rate Rider Condominium Rider 2-4 Family Ruler

Graduated Payment Rider Planned Uinit Development Ruler

Ouher{s) [specifyl

BY SIGNING BELOW, Borrower accepls and agrees to Lhe ter
Instrument and in any vider(s) hy Borrower and recorded wilh L

d covenanis contalned in this Security

Wilnesses: ST g ’._ 1; oL,
VNCERTTY L
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I, Frank K. Bynum, a Notary public in and for said County, in said State,
hereby certify that Gary E. Hardin and wife, Donna Jo I. Hardin whose names
they signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the same bears date. :

Given under my hand and official seal this 29th Jf May, 1987.

" Notarjgj.nbiic

o
E f‘umt-; My Commission Expires: 20/88
S
Zufs INSTRUMENT PREPARED BY: Frank X. Bynum
£ 3 2100 Sixteenth Avenue, South
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