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under the Iaws of 5000 BU0oS
Montgamery, AL 3619% ...

Borrower owes Lender the principal sum of . S PN i s rawer's nota

AND 00/ 00— T T Dollars {L].5. $. 13} ,900.00 ... ). Thisdebiis evidenced by Borrower's note
dated the same date as this Security Instrument {"Nnbe")jwhiuh provides for monthly payments, with the full debi, il not
paid earlier, due and payable on JUI'IE].;ZG].

securcs to Lender: {(u) the repayment of the debt evidenced by L
madifications; {b) the payment of all other sums with interest, advanced under paragraph 7 to protect the security of thig
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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on ME'.YZE'
19...87. The grantor is ... W ll;am..l,-.....mﬂ.m;:.t...ar:ns;l-.mﬁeh.ﬁmla...ﬂ..ﬂ. : ;_e.bg:.t:...m.....,”.néél ...........................

i #Borrower™). This Security Instrument is given 10 ...

whose address is .58,

BREab e FIRERCIRG, T0E, e existing
the SEats of Alabama T N Whose address is BhED BSERE, 1n o

hr
paman AFEm Thad "
ag IR

Ry REDWEIOBE llll PR . {"Lender").

o iiesesseseenees This Security Instrument
he Note, with interest, and all renewals, extensions and

Seeurity Instrument; and {c) the performance of Borrowet’s covenants and agreements under this Security nstrument and
the Note, Fuor this purpose, Bonower does hereby morigage, grant and conve E& Lender iind Lender’s successors and

he

assigns, with power of sale. the following described property lacated in . ONELLY County, Alabama:

Lot 69, according to the survey of Little Ridge Estates, as recorded in Map
Boock 9, Page 174 A and B, in the Probate Office of Shelby County. Alabama.

subject to existing easements, restrictions, building set-back lines, rights of
way, limitations, if any. of reoord. '

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to the mortgagors simultanecusly herewith,

~ which has the address of 3017CIDEEGIGUEL&HE BerH1nghaln,

(Stewt] [Caty]

Alabamn 35243 "Praperty Address");
(Zip Code)

TO HaVE ANDTO HOLD Lhis property unio lender and Lender’s successars and assigns, forever, together with all
the improvements now or herealter erecied on the property, ani Al easements, Fighly, appurtenances, rents, voyalties,
mineral, oil and gasrights and profits, water nghis and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also he covered by this Security Instrument. All of the foregoing is referved to in this
Security lnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right Lo

mortgage, granl and convey the Property and that the Property is unencu mheved, except for encumbrances of record.
Borrower warrants and will defend generally the Litle to the Property against all claims and demands, subject tu any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenans for national use and non-untorm covenanms with
limited yariations by jurisdiclion to constitute a uniform security instrument covering real propetly.

ALABAMA - Single Family—FNMAFHLMC UNIFORM INSTRUMENT @54 lE,, ,404;;4“ Form 3001 12/83
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UNII-M(H’EH&H'I'S. Rourrower il Lender cosenant and agree ias (ullows:

1. Payment of Principal and Inicrest; Prepaymeni and Late Charges. Borrower shall pramptly pay when due
the principal of and inteveston the debt evidenced by the Note and any prepayment and bate charges due under the Note.

2 Funds for Taxes and Insurance. Subject 1o applicable law oy to o written waiver by Lender, Borrower shall pay
to lender on the day monthly paymenis arve due under the Note, until the Note s paid in full, a sum ("Funds™) equal to
one-twellth of: (a) yearly taxes and assessments which may atlain pricnity over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} vearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, ifany. These items are called “eserow iems.” Lender may estimate the Funds due on the
hasig of current data and reasonable estimates of future escrow items.

oThe Funds shall he held in an institulion the deposits or accounts of which are insured or guaranteel by av lederal or
state agency (including Lender if Lender is such an insiitution). Lender shall apply the Funds o pay the escrow lems,
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow ilems, unless
Lender pnys Borrower interest on the Funds and applicable law permits Lender o make such o charge. Borwower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable haw
requires interest Lo be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give Lo Borrower, without charge, an annual acenunting of the Funds showing eredits and debirs t the Funds and Lhe
purpose for which each debit to the Funds was made. The Funds are pledged as additional seeurity foy the sums serured by
this Security Instrument.

If the amount of the Funds held by [ender, together with the future monthly payments of Fundds paryable prier to

the due dates of the escrow items, shall exceed the amount required to pay he eserow items when due, the excess shall be,
al Borrower's option, either promptly repaid o Borvower or cradited to Borrower on monthly payments of Funds. 1T ihe
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessaey Lo make up the deficiency i one or more payments is vequired by Tender.

Upon payment in full of all sums secuved by this Security Instrument, Lender shall prompuly refund Lo Barrower
any Funds held by Lender. [Tunder paragraph 19 1he Peoperty 1s sold or acyuived by Lender, Lander shall apply, ne later
than immediately prios to the sale of the Property or 1ts acq sisition by Lender, and Funds held by Lender ot the time of
application as a credit against the sums secwred by this Secunty Instrument,

3. Application of Paymeals. Unless appliciabile law provides otherwise. all payments received by Lender under
paragraphs 1and 2shail be applied: first, o late charges due under the Note: second, to prepayment chivges due under the
Note: third, to umounts payable under paragraph 2 fourth, to interest due; and fast, to prineipal due.

4. Charges; Liens. Borrower shall pay al) tuxes, assessments, charges, fines and impositions il Libutable Lo the
Property which may altain priority over this Sccurity Instrument, and leaschold payments ov ground reats, if any.
Borrower shall pay these obligations in the mis g er provided in paragraph 2, or if nnt paid in that manner. Borrower shall
pay them on time directly to Lhe pevson owed pdyment. Borrower shall promptly furnish to Lender all notices of amounix
to be pard under thiy paragraph. IT Borrower makes these payments diveclly, Barvower shal proampily furnish to Lender
receipts evidencing the payments,

Horrower shall promptly dischiwge any lien which has priovity over this Secarity Instrument untess Borrower: {u)
agrees in writing to the payment of the obligation secured by the lien in a manner aceeplable tu Lemler (h) contests 1 good
{aith the lien by, or defends against enforcement of the lien in, lugal proceedings which in the Lender’s opinion opérate o
prevent the enforcement of the hen or forfeiture of any part of the Property; or () secures from the holder of the hen an
agreemeni satisfactory to Lender subordinating thedien to this Security {nstrument. 1f Lender determines that any partof
the Property is subject o a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identilying the lien, Borrower shall salisty the lien or Lake one or more ol the actions set forth above within 10 days
ol the giving of notice.

6. Hazard Insurance. Borrower shall keep the improvemenis now existing or herealer erected on the Property
insured against liss by fire, hazards included with ‘O the term "extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maiatained in the amounts and For the periads that Leader reguives. The
insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceplable Lo Lemder and shall include a staadard morigage clause.
lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipls of paid premiums and renewnl notices. |n the event of loss, Borrower shall give prompt notice to the insuriance
curvier and Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull be applied to vestoration ov repair
of Lhe Property damaged, if the restoration or repair is econmmicalily feasible and Lender's security is not leswenel. 11 the
restoration or repair is not economically feasible or lender’s securily woulid be lessened, the insurance proceeds shall be
applied Lo the sums secured by this Security Instrumeant, whether or not then due, with any excess paid to Borrower,
Borrower abandons the Property, ordoes not answer within 30 days a notice trom Lender that the insarance carner has
oflered to saitle a claim, Lhen Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or W pay sums secured by this Securily Instrument, whether or not then due. The 30-day perind will begin
when the notice is given.

Unlees |ender and Rorrower otherwise agree in writing, any applicalion ol proceeds (o prineipal shall not extend or
postpone the duedate of the monthly payments referred to in paragraphs 1 and 2orchange the amount of the payments. I
under puragraph 19 the Property is acquired by lender, Borrower's vight 10 any insurance policies and praceeds resulting
fram damage ta the Property prior 1o the acquisition shall pass o Lender to the exient ol the sums secured by this Security
Instrument immedinlely prior to the acquisition.

6. I’reservation and Mainilenance of Properly; Leaseholds. Borvower shall not destruy, damage or subistantially
change the Property, nllow the Property o datericrate or commit waste, ) this Security Instrument is on & Jea wohold,
Borrower shilt comply with the provisions ol the [ease, and if Borrower acquires foe title to the Property. the leaschuld ind
fee title shall not merge unless Lender agrees 10 the merger in writing,

7  Prolection of lender's Righis in Lthe U'roperly; Morigage Insurance. I Borcower Guils o pertoem the
covenants and agreements contained in this Secwity Instrument, or there is a legal procecding that may signiticantly affect
Lender’s rights in the Property {(such as a proceeding in bankrupley, probate, for condemnation or to enforce laws or
regulntions}), then Lender may do und pay for whintever s necessary to protect | he value of the Property and Lemtersights
in the Property. lender's actions may include pitying any sums secured by @ lien which hits priorily over Lhis Secority
Instrument, appeartng in court, paying reasonable lorneys fees and entering on the Property to mike vepaiys. Although
Lender may 1ake action under this pavagraph 7. Lender does not have (o do so.

Any amounts dishursed by Lender under Lthis paragraph 7 shall become additionaut debt of Burrower secured by this
Security Instrument, Unless Borrower and Lender agreetoother terms of payment, these itmounts shall beav interest from
ihe date of dishursement at the Note rate and shall be payalle, with interest, upon notice from Lesder s Borrower
requesting payment.
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H Lender required mortgage imsurance as i condition of muking the loun secured by this Securily Instirument,
Borfower shall pay the premiums required Lo maintain the insurance in effect until such time as the requirement for the
nsurance lerminates in accordnnce with Borvo wer's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections uf the Property. Lender
shall give Borrower nolice al the time of vr prior to an inspection gpecilying reasenuble coause for the inspection.

9. Condemnation. The proceeds of any award ov claim for damages, divect or consequential, 1n cunnection with
any condemnation or other taking of any part of the Propeity, ov for conveyance in lieu of condemnation, are hereby
assigned amd shall be paid Lender.

In the event of a lotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess p ] 1o Borrower. 1n the event of a pavtial taking ol the PProperly,
unless Borrower and Lender utherwise agree in writing, the sums secured by this Security lnstrument shali be reduced by
the amount of the proceeds mulliplied by the following fraction: (a) the total amount of the sums secured immediately
hefore Lhe taking, divided by (b) Lhe fuir market vialue of Lthe Property immedintely before the taking. Any balanze shall be
paid lo Borrower,

If the Property is abandoned by Borrower, or if afier notice by Lender to Boviower that the condemnot offers Lo
make an award or seitle aclaim fordamages, Borrower [ails to respond to Lender within 30 daysa fler the date the nolice is
given, L.ender i aut horized to collect and apply the proceeds, atits option, either to restoration or repiair of the Property or
to the sums secured by this Security Instrument, whether or nol then due.

Unless Lender and Borrower oLherwise agreein writing,any application of proceeds o principal shall notextend or
post pone the due date of the monthly payments referred toin paragraphs 1and 2 ar change the amount of such payments.

10. Borrower Not Relcased; ¥orbearance By Lender Nol a Waiver. Exiension ol the tme for payment o
modification of amortization of the sums gecured by Uhis Security Instrumenl gritnted by Lender to any sutcessor in
interest of Boreower shall nul eperate to release the liabilivy ol the original Boveowor or Borrower's successors in mterest,
lender shall not be required to commence proceedings ngaimst any successor in interest or refuse to extend time for
puymentorotherwise modify amortization ofghe sums secured by this Secunty [nstrument by reasonof uny e mand made
by the orviginal Borrower or Rorrower's succesbkors in interest. Any furbearance Ly Lender in exercising 4ny right ur remedy
<hail not be u waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabilily; Co-signers. The conennuts and agreements of
this Security Instrument shall bind and benelit Lthe sucressors and assigns of Lender and Borvower, subject (o the provisions
of paragraph 17. Bosrower's covenants and ngrecments shill be joint and several. Any Borrower who co-signs this Security
Ingirument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the werms of Lhig Secunty Instrument, (b}is not personally oblyraled Lo pay

A (™ the sums gecured by this Security Instrument: and () agress that Lender and any other Borrower may agree w extend,
o modify, forbear or muke any accommodations witl regard o the teyms of this Security tnstrument or the Note without
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that Borrower's Consent.

12. Loan Charges. 1f'the loan secured by this Security lnstrument is subject Lo a lnw which sets ma ximum loaon
charges, and that law is finally interpreted so that the interest or other loan charges collected or Lo be collected in
connection with the loan exceed the permitted limits, then: (a) any such Joan charge shall be veduced by the amount
necessary to reduce the charge o the permitied fimit; and th) any sums already collected from Borrower which exceeded
ermitted limits will be refunded to Borrower, l.ender may choose to make this refund hy reducing the principal owed
under the Note or by making adivect payment Lo Borrower. 1Farefund redoces principal, the reduction will be reated as &
puttial prepayment withoul any prepayment charge under the Note.

13. Legislation Affecting Iender’s Rights. If enactment ov expivativn of applicable laws has the etfoect of
realering any provision of the Nole of this Security Instrument snenforceable according Lo iLs terms, lLender, atits oplion,
may require immediute payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19, 1f Lender exevcises Lhis option, Lender shall ke the steps specified in the second paragraph of
paragraph 17,

14. Nolices. Any notice o Borrower provided for in Lhis Security [netrument shall be given by delivering iLor by
mailing it by lrst class mail unleas applicable liw requires use of another metbod. The notice shall be dirceted w the
I*roperty Address or any other address Borrower designates by notice 16 Lender. Any notice to lender shall be given by
frstclass mail to Lender's addvess stated hevein or anyather address Lender designites by notice to Borrower. Any nolice
provided forin this Security Inytrument shall be Joemed to hive been given b Borninver ar Lender when given s provided
in Lhis paragraph.

15, Governing Law; Severabibily. This Security Instrament shalt he governed by federal law andd the lnw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or Lhe
Noie conflicls with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without Lhe conflicting provision. To this enid the provisions of this Securily Enstrument i nil the
Nole are declared to be severable.

16. Borrower's Copy. Borrower shall be siven one conformed copy of the Note and of this Seeurity Instrument,

17. ‘Transfer of the Properiy or & Beneficial interest in Borrower, [ all or any part of the Property or any
interest inil is sold or transfe rred {or if a bencficialinlerestin Borrower i< sold or transferred and Borrower is not i niturat
person) without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be sxercised by Lender il exeicise is prohibited by
federal law as of the date of Lhis Security Instrument.

Il Lender exercises this oplion, Lender shall give Borrower nulice of acceleration. The nuice shall provide o period
of not less than 30 days from thedatethe notice is delivered or mailed within which Burrower must pay all sums gsocured by
this Security Instrument, If Borrower [ails to puy these sums prior W the expiration of this period, Lender may invohe any
remedies permitied by this Security (nstrument withoul further natice or demand on Bourrower,

18. Borrower's Right to Reinstate. It Burrower meets certain conditions, Rorrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the earlior oft {a) 5 days (or suchother per o s
applicable law may specify for reinstaiement) belove sale of the Property pursuant to ity power of scitl contained in Lhis
Security Instrument; or (b} entry of a judgment enforeing this Sccurity Instrument. Those conditivns are that Berrower:
(a) puys Lender all sums which then would Le due under this Security Instrument and the Note had no acceleration
occurred: {b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in en forcing ths
Security Instrument, including, bul not limited to, reasonable attovneys' fees, and () takes such action as Lender may
reasonibly vequired to assure that the lien of ths Security Instrument, Lender's righls in the Property and Borrewer's
obligation Lo pay the sums secured by this Sccurity Instrument shull continue unchanged. Lpon reinstalement by
Borrower, Lhis Security lnstrument and the obligations wocured heveby shall vemain fully effective as if no acceleration had
sccurred. However, this right to reinsiate shall nat apply in the case of acceleration under paragraphs 1o 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us lullows:

19 Acceleration; Remedies, Lender shall give notice to Burrower prior to acceleration following Borrower's
Lreach of any covenani or agreemend in this Security Instrument (but not prior aceeleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required Lo cure the
defaull (¢) a date, not loss than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and () that Bailure to cure the defauli on or belore the date specificd in the notice may resull in acceleralion of the sums
sceured by this Security Instrument and sale of he Property. The natice shall fFarther inform Borrower of the right 1o
reinsiate affor acceleration and the right to bring a courl action to assert the non-existence of a defauil or any other
defense of Borrower to acculeration and sale, IF the defaull is not cured on or before the date specified in the notice, Lender
at its option may require immediale payment in Full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any oiher remedies permitied by apphicable law. Lendcr shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, bul net limited Lo,
reasonable allorney's fees and costs of title cevidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in

paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a ewspaper published in

Shelby... e souneee County, Alabama, and thereupon shall sell the Properly to the highest bidder at publie
auction at the frunt door of the County Courthouse of this County. Lender shall deliver Lo the purchaser Lender's deed

-

conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agives
that the proceeds of the sale shall be applied in the following order: (a) 40 all expenses of the sale, including, but not limited
to, reasonable attormeys’ fees; (b) 1o all sums sceured by this Securily Instrument; and (¢) any excess to the person or
persons legally entitled to it,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Mroperty, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled Lo enter upon, take possession of und manage Lhe
Property and Lo collecl Lhe rents of the Property including those pasi due. Any rents collected by Lender or the veceiver
shall be applied first to paymenl of the costs of management ol the Property and coltection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, und then to the sums gecurcd by
this Securily InsLrument,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shatl release this Secanty
Instrument without charge to Borrower. Borrower shall pay any recorda Lon costs.

99 Waivers Borvower waives all rights of homestead exempuon in the Property and vebinguishes all rights of
curtesy and dower in the Property.

23. Riders to this Sacuril.ylnstrume;lt.. I one oy more riders are executed by Borrower and recorded together wilh
this Security Instrument, the covenants and agreemments of each such rider shall be incorporated into and shall amend and
supplement Lhe covenants and agreements of Lhis Security {ostrument as if the rider(s) were a parl of this Security
Instrument. [Check applicable box(es)]
¥] Adjusiable Rate Ridey Condominium Rider 2-4 Family Rider

Graduated Payment Rider Planned Unit Development Rader

Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees L the Lerms and covenants contained in this Security
Instrument and in any vider(s) by Borrower and recarded wilh iL.

Witnesses:

SRR £ 13- 1§

— Borawat

prpedpdddg e s Pt RN AT e mm s ddsE immnkradNE RNy iammrr -3 b Lnnk L]

N (Seald

— Borrpwar

[Space Betow This Lina For Acknowledgmeant]
STATE OF ALABAMA

{OUNTY OF JEFFERSON

I, Frank K. Bynum, a Notary public in and for said County, in said State,
hereby certify that William L. Hiebert and wife, Pamela R. Hiebert whose names
they signed to the foregoing conveyance, ard who are known to me, acknowledged
before me on this day, that, beirg informed of the contents of the conveyance,
they executed the same voluntarily on the day the same bears date. . D 1

3

w AL

My Commission Exp

Given under my hand and official geal this 26th c]ay/;r-!ay, 1987.7
T
e’

fry Public
: 11/20/88
TITS INSTRUMENT PREPARED BY: Frank K. Bynum

2100 Sixteenth Avenue, South

Birmingham, Alabama 35205
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ADJUSTARLE RATE RIDER

THTIS ADJUSTARLE RATE QIDER iz made this 26th day ot May
19 87 Jand i8S incorporated 1nto and shall be deemed to amend and

.Eupplamﬁnt rhee Mortgaga, Deaed of Trusl oOr Security Deed {the
"Seourity Instrument’) of the Hame date given by the anderasigned
("Rorrowar") Lo GRCure Borrower 'S Adijustable Rate riote  (the

"Note') to Real Estate Financing, Inc.
(the "Lender™) of the same date and covoering  the

properiy described in  the Security Instrument and located at
(property address) 3017 Cross Grove Lane, Birmingham, Alabama 35243

A, INTEREST RATE AMD MONTHLY FAYMENT CHARNGES

The Note provides for an initial interest of 7.00 % The Note
provides for changes in the interest rate and the monthly

payments as followss

4. INTEREST RATE AND MOMTHLY FAYMENT CHANGES

(A) Change Rates

The interest rate I will pay may change an the first day of
June 1% 88 ' and on that day every 12 months

thereafter, Each date on which my interest rate could change
iz called a "Change Data.™

(B) The Index

Beginning with the first Change Date, My interest rate will be
bagad on an index. The "Index”" is the weakly average vield on
United States Treasury securities adjusted to 8 constant
maturity of 1 yeary &= made available by the Faderal Resenwve
Board. The most recent Index figure available as of the date
AN days before aach Change Date 15 called the nCurrent Indsx.”

14 the Index 13 NO longer available, the Note Holder will
choose a new index which is based upon comparable information.
The MNote Holder will give me notice of this chice.

(C) Caleulation of Changes

pafore each Change Date, the Note Holder will calculate my new
interest rate by adding 2.50 percentage points ¢ 2 1/2 4
to the Current Index. The Note Holder wiil then round the

resuslt of thig additien to the nearest one—aighth of one

pereantage point (O. 125%) . This rounded amcunt will be my new

intarest rate wuntil the next Changé Date.

oo 134 mee317

The Note Holder will then determing the amount of monthly

that would be sufficient to repay the unpaid principal

payment
that 1 &b pupected Tto OWE at the Change Date in futl on the

maturity date at my new interast rate 10 substantially aquial

nayments. The result of this calculation 1is called tha “Full

Fayment.”
() Effective Date of Changes

My e intarest reate will become effective On each Changae Date.
I will pay the amount of my new monthly payment HLeginning  on
the fTirst monthly paymant date after the Change Date until  Lthe

amount of my monthly payment changes agalnes

(£) Notice of Changos

The MNpte Molder will deliver or mail to e A notice of  any
chanages 1n WY i nterast rate and rhe amount OF MY monthly
naymant pnedore the of+ective date ot any chanit. The notice
will include information roguired by law to be given me and
=1smn the title ard Lol ophong nunber of o p&er

any question I may have regarding the notics.

Form 174 (2/27)

cage 1 of = -

= vihio wWwill answer
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(FY Limits on Interest Rate Changes

The interest rate I am required to pay chall never be increased
ar decreased on any single Interest Change Date and more than

e two percentage polints (2%} from the interest rate I have been
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paying For the preceding 1 months. My interest rate also
shall never be greater than 12,004,

TRANSFER OF THE FROFERTY OR A BEMEFICTIAL INTEREST IN BEORMOWER

Uniform Covenant 17 of the Security Instrument 15 amended to read
as follows:

Transfer of the Froperty or a feneficial Interest in EBEorrower.
14 all aor any part of the Froperty or any interest in it is sold
or transfarred {(or if a heneficial interest in Borrower is sold
or transferrsd and Borrower is not a natural person) without
Lender ‘s prior written consent. Lender may, at 1ts option,
reguire immediate payment 1in full of all sums secured by this
Security Instrument. However, this option shall not be exercised
by Lender if puercise is prohibited by federal law as of the date
of this Security Instrument. Lendaer alsa shall not exercise this
option 1f: (a) EBorrower cCauses t+to be submitted to Lender
information reguired by Lender to evaluate the intended tranferee
as 1f A new loan were being made to the rransferee; and (b}
| ender reasonably dategminealthat the Lender ‘s security will not
he impaired by the 1oan' assumption and that the risk of a breach
of oany covenant or agreement in this Security Instrument is

arceptabla to L.ander .

To the extent permitted by applicable law, Lender may charge a
reasonable +feg as a3 condition to Lender’ s consent to the loan
assumption. Lander may also require the transferee to sign  an
assumption agresement that  1is acceptable to lender and that
obligates the transferee to keep all the promises and agreements
made in the Note and in Fhis Security Instrument. Borrowar will
continue to be obligated under the Mote and this Security
Instrument unless Lender rml@ases Borrower in writing.

1+ Lender exercises the option to require i mmediate payment 1N
full, Lender shall give Borrower notice of acceleration. The
hotice shall provide a nerind of not less than 20 days from the
date of the notice 1% dolivered ar mailed within which the
Rorrower must pay all sums secured by this Security Instrument.
14 Norrower fails to pay these SUms prior to the expiration of
this period, Lender may invoke remedies permitted by this
Security Instrument withouwt further notice Or demand on Borirowar.
EY SIGNING EEL.OW, EBorrower accepts and agrees to the terms and
cavenants contained in this ad justable Rate Rider.

ZZL"** (Seall

ﬂl-#_—#--.—- —-“—I-——l—ﬁ"—ﬂl—ﬂl—

Bor roOwer: {11iam L. Hiebert
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