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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alsbama

STATE OF ALABAMA
COUNTY OF SHELBY

} NOW ALL MEN BY THESE PRESENTS: That Whereas,
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JANKO, Inc. and rulton Construction Company, inc.

{hereinafter ealled “Mortgagors”, whether one or more) are justly indebted, to

Birmingham Federal Savings and Loan Association

{horeinafter ealled “Mortgagee”, whether one or more}, in the sum

of One hundred twenty-two thousand foux hundred and no/100 ——==7="" ~  Dollars
(2122,400.00) evidenced by promissory note of even date herewith and due and
payable in accordance with the terms, conditions and provisions of said

note and/or any renewal or extension thereof.

Y.
|
And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof.

NOW THEREFORE, in consideration of the premises, said Morigagors,

JANKO, Inc. and Fulton Copstructiﬂn Company, 1inc.

and ull others executing this mortgage, do hereby grant, pargain, sell and co
real estate, situnted in

Lot 25, according to the survey of Brockhaven, Sector 2, as recorded 1in
Map Book 11, page 4, in +he Probate Ooffice of Shelby Ccounty, Alabama.
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" eid neanerty is warranted free from all incumbrances and against any adverse elaims, except as stated above.

nvey unto the Mortgagee the following described
Shelby County, State of Alabama, to-wit: - =
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HOLLIMAN & TUCKER

ATTORNEYS AT LAW
1610 FOURTH AVENUE NORTH
~ BESSEMER, ALABAMA 35020

ages, Mortgages's successoTs, heirs, and assigns for-

debtedness, the undersigned agress {o pay all taxes or

ses, and should default be made in the payment of same, the said Mortgages

may at Mortgagee's option pay off the same; and to further secure said indebtedness, firat above named undersigned a 8 to

keep the improvements on Bsid real estate insured ageinst loss or damage by fire, lightning and tornado for the fair and

reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with lw:mmi itf m{a paysble io said Mortgages,
of sa

To Have And To Hold the above granted property unto the said Hnﬁt
ever: and for the purpose of further sec rhc the payment of =aid in
assessments when imposed legally upon said prem

a8 Murtzn‘fea’n interest may appear, and to promptly deliver said policies, or any renswa policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort.
gagee, then the said Mortgagee, or assigns, may at Mortgages's option insure said {:rupert}' for said sum, for Mortgagese's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all gmounts 30 expend
by seid Mortgagee for taxes, asgessments or insurance, shall become & debt to sald Mortgagee or asaigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagea, or aesigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reiraburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum oxpended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thersof, or the interest thereon, remain unpaid at maturity
sr should the interest of said Mortgagee oT assigns in said pmperti: become endangered by resson of the enforcement nf
any prior lien or incumbrance thereon, 50 a3 to endanger the debt hereby secured, then in any one of said events, the whole
of naid indebiedness herﬂ}y secured shall at once become due and payable, and this mortgage be subject to foreciosure as now
provided by law in case of past dus mortgages, and the said Mortgages, agents or assigns, shall ba authorized to take posaes-
sion of the premises hereby conveyed, an with or without first taking poasession after glving twenty-one days’ notice, by pub-
lighing once & weck for three consocutive weeks, the time, place an terms of ssle, by publication in soma newspaper published
in said County and State, sell the same in lots or parcels or &N MASSS As Mortgages, sgents or miTa deem best, in front of
the Court House door of said County, (or the division thersof)} whare said property is ocated, at public ou , to the higheat
bidder for cesh, and apply the proceeds of the sale: First, to the expanse of advertising, ullinr and conveying including »
ressonable attorney's fse; Second, to the payment of any amounta that may have been expended, or that it may then be neces-
sary to expend, in Pnying insurance, taxes, or other incumbrances with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sala, but no intereat shall be
collected beyond the day of sale; and Fourth, the balancs, if any, to be turned over to the said Morigagor and underaigmned
further agree that sald Mortgagee, agents or asgigns ma bid at said aale and purchase sald property, if the highest bidder
therefor; and undersigned further agree to pay s reasonable attorney’s fee to said Mortgages oT assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said Yeo to be & part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned
JANKO, Inc. and Fulton Construction Company, Inc.

have hereunto set their signatures  and seal, this 28th day of May , 1987
JANKO, INC. J Ful. Construchion.. Company.... . ARGISEAL)

~(SEAL)

Jan/Krout Watts | obert E. Fulton
Its resident e ' .t.&...EJ:ﬂﬁ.J.ﬂ.e.nh,,,_ — (SEAL)
= r —— - - = — ____'_____.._.__-.-—-—ll—-—"'__
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THE S8TATE of
e
COUNTY
1, | , & Notary Publie in and for said County, in sald Btats,
hereby certify that
whose name signed to the foregoing conveyance, and who known to me acknowledged befors me on this day,
that being informed of the contents of the conveyance executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this day of , 19
Notary Publle.
e — ————— —_—— e ——

THE STATE of  ALABAMA

JEFFERSON COUNTY }
1, the undersigned , & Notary Public in and for eald County, in said State,

hereby certity that Jan Krout Watts, whose name as President of JANKO, IncC. and -
Robert E. Fulton,

- whose name u&re President o Fulton Construction Company, Inc.

a corporation, signed to the foregoing conveyance, iﬁwhu fa known to me, acknowledged befors me, on thls day that,
1
being informed of the contents of such conveyance, h%, tiﬁﬁél iu%fic%ergi}g%l}:w gutbm mwolﬁqsumu voluntarily

¢or and as the sct of said corporation. s

Glven under my hand and efficial seal, this the 28th day of / , 19
. e Meé‘. ;.A;,Zﬂ"’ 2444, Notary Publie
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2. Mtg. Tax 18360
3. Racwding Fee_c9.00
4. indering Fee __L-00

TOTAL 1&4.60
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