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[ (Check box if applicable) That this mortgage is a construction mortgage which secures an obligation incurred for the acquisition
costs of the mortgaged property and/or the construction of an improvement on such property. Mortgagors will comply with the terms of any

L
RFAL ESTATE MORTGAGE AND SECURITY AGREEMENT ] T ercaamaovree
b;*lﬁrtgﬂgnrs (ast name first); Bl - Mq'_t-gag:e-_ - B
Massey, William B, ‘/ SouthTruet Bank of Alabama, N.A,
P.0. Box 343 Box 2354
Alabaster, Alabama 35007 Birmingham, AL 35290
Maikng Address Minling Addrre
iy o 7o Cay S Ze
This instrument was prepared by!
THE STATE OF ALABAMA _J. Michael Joiner
P.O. Box 1012
SHELBY County Alabaster, AL 35007

KNOW ALL MEN By THESE PRESENTS: That whereas

WILLIAM B, MASSEY, a marriedman

-
A\ has___ become justly indebted to _SOUTHTRUST BANK OF ALABAMA, N.A.
C'Jz with offices in .Alahaster . Alabama, (together with its succeasors and aasigns,
7 hereinafter called “Mortgagee”) in the sum of nd no/100 ———s—-—===memer—oo—o
epmEoemmmesmonmomsseessessESToSRSeTSnSSSEEI = - Dollars {sﬁfl 1000 .00 )

€7D together with interest thereon, as evidenced by a promissory note or notes of even date herewith,
~- . Promissary note dated March 27, 1987 in the amount of $65,842.00.

L

2O3M

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness and
any rencwals or extensions thereof and the interest thereon, and ail other indebtedness (including future advances) now or
hereafter owed by any of the above-named to Mortgagee, whether such indebtedness is pnmary or secondary, direct or
indirect, contingent ot absolute, matured or unmatured, joint or several, and otherwise secured or not, and to secure

~ compliance with all the covenants and stipulations hereinafter contained, the undersigned

WILLIAM B. MASSEY, a married man

(whether one or more, hereinafter called
‘Mortgagors'') do hereby assign, grant, bargan, sell and convey unto Mortgagee the following described real property
sifuated in _SHELBY County, State of Alabama, vizZ:

commence at the Northwest cornert of SW 1/4 of NW 1/4 of Sectlon 23, Township 21 South,
Range 3 West; thence Tun South §7 deg. 22.6 win. Eagt a distance of 291.05 feet to the
pbint of beginning; thence comtinue South 87 deg. 22.6 min. East & distance of 1032.33
fhet to the West right of way 1ine of Shelby County Highway No. 119: thence tutrn an angle
of 91 deg. 52 min. to the right and run a distance of 210.26 feet to a point on the West
right of way line of gaid Highway; thence turn an angle of 86 deg. &3 win. to the right
Qnd run a distance of 768.95 feet; thence turn an angle of 1 deg. 25 min. to the xright
dnd run a distance of 217.00 feet; thence turn an angle of 87 deg. 34 min. to the

fight and Tun a distance of 230,00 feet to the point of beginning; gituatad in the S5W

1/4 of NW 1/4 of Section 23, Towmship 21 South, Range 3 West, Shelby County, Alabama.

|

EXCEPT Highway No. 119 right of way.

Hineral and mining rights excepted.
subject to easements, taxes and restrictions of record,

The above referenced property does not comstitute rhe homestead of Grantor or his

spouse.

The proceeds of this loan have been applied on the purchase price of this property,

Icnnveyed to mortgagors simultaneously herewith.




wgether with all rents and other revenucs thereof and all rights, privileges, casements, tenemen interests, improvemen Fenances
hereunto belonging of in anywise appertaining, including Any after-acquired title and casements and al rights, title and in:n:d nﬁ herealier
swoed by Mortgagors in and to all buildings and improvements, storm and screen windows and doors, gas, sieam, electric, solar and other
heating, lighting, ventilating, air-conditioning, refrigerating and cooking apparatus, elevalors, plumbing, sprinkling, smoke, fire, and intrusion
detection devices, and other equipment and fixtures now of hereafter attached or appertaining to said premises, all of which shall be deemed

1+ be real property and conveyed by this mortgage, and all of which real : .
he mortgaged propenty’’ whi property, equipment and fixtures are sometimes hereinafter cailed

To HAVE AND To HOLD the same and every part thereol unto Morigages, its successors and assigns forever.

]

And for the consideration aforesaid, and as additional security for all of ihe indebtedness described above (including future advances),
nortgagors hereby assign and iransfer to Morigagee, and grant to Mortgagee a security interest in, all building materials, household appliances,
cquipment, fixtures and fitlings of every kind or character now owned oOf hereafter acquired by Morigagors, or any of them, located, whether
nermanerntly or temporarily, on the mortgaged property, and all building materials, houschold appliances, equipment, fixtures and fiitings now
owned or hereafter acquired by Mortgagors, or any of them, located or stoved on any other real property, which are of shall be purchased
by Mortgagors, or any of them, for the purpose, of with the intention, of making improvements on the mortgaged property of 10 the premiscs
\ncated on said property. The personal propery herein transferred includes, without Himitation, sll lomber, bricks. building stones, building blocks,
«and, cement, roofing materials, paint, doors, windows, siorm doors, storm windows, nails, wircs and wiring, hardware, plumbing and plumbing
lixtures, heating and 2if conditioning equipment and appliances, clectrical and gas equipment and appliances, pipes and piping, ornamental
+nd decorative fixtures, and in general all building materials, equipment and appliances of every kind and character used or uselul in connection
wilh improvements 1o real property.

For the purpose of further securing the psyment of said indebtedness Morigagors warrant, covenant and agrec with Morigagee, its suc-
cessofs and assigns, as follows:

i. That they are lawfully seized [n fee and possessed of the mortgaged property and have & good right 10 convey the same as aforesaid,
and they will warrant and forever defend the tithe against the lawful claims of all persons whomsoever, and thal the morigaged property is free
and clear of all encumbrances, eascments and festrictions not herein specifically mentioned.

2. That they will pay when due all taxes, assessments, or other liens or mortgages taking priority over Lhis MOT(2age and should default
he made in the paymenl of the same, or any part thereof, or should Morigagors default in the performance of any covenant under this morigage
twhether or not Mortgagors have defaulted in the payment of such taxes, asscssments, liens, or mortgages), Mortgagee may pay the same {bul
Mortgagee is not obligated to do 30). 1f the mortigaged property or any part thereof is & unit in a condominium or a planned unit development,
Morigagors shall perform all of Mortgagors’ obligations under 1he declaration or covenanis creating or covering the condominium or planned
anit development, the bylaws and regulajions of the condominium or planned unit development, and constituent documents. Should Morigagors
default in any of such obligations, Mortgagee may perform Mortgagors’ obligations (but Mortlgagee is not obligated to do 10).

1. That they will keep the buildings and other improvements, on the mortgaged property continuously insured in such amounts, in
such manner and with such companics as may be satisfactory 1o Mortgagee against loss by fire (including so-called extended coverage), wind
and such other hazards (including flood and water damage) as Mortgages may specify from time to time, with foss, il any, payable 10 Mortgagee
under a standard mortgagee's clause providing at least 10 days notice to Morigages of cancellalion of such insurance and will deposit with
Morigagee policies of such insurance or, 8l Mortgagee's election, certificates thereof, and will pay the premiums therefor as the same become
duse. Morigagors shall have the right 1o provide guch insurance through a policy or policies independently obtained and paid for by MoTIgagors
or through an existing policy. Mortgagee may, for reasonable cause, refuse 10 accept any policy of insurance obtained by Morigagors. Meori-
gagors shall give immediate notice in writing to Mortgagee of any loss of damage to the mortgaged properny from any caus¢ whalcver. 1f Mort-
gagors fail 10 keep said property insured as above specified, Mortgagee may insure said property {but Mortgagee is not obligated to do $0)
for its insurable value against loss by fire, wind and other hazards for the benefit of Morigagors and Mortgagee or for the benelit of Morigagee
alone, at Morigagee's clection. The proceeds of such insurance shail be paid by the insuter 12 morigagee, which is hercby granted full power
to seitle and compromise claims under all policies, to endorse in the name of Mortgagors any check or draft represenling the proceeds of any
<uch insurance, and to demand, receive and give receipt for all sums becoming due thereunder. Said insurance proceeds, if collected, may be
credited on the indebtedness secured by this morigages less costs of collection, or may be used in repairing of reconstructing the improvements
on the morigaged property, at Mortgagee’s election, No crediting of insurance proceeds to the secured indebtedness and no application of the
nsurance procecds Lo repairing or reconstructing improvements on the morigaged property shall, extend or postpone ihe due date of any install-
ment payments of the indebtedness hereby secured or reduce the amount of such instaliments.

4. That commencing upon written reguest by Mortgagee and continuing until the indebtedness secured hereby is paid in full, Mortgagors
will pay Lo Morigages concurrently with, and on ihe due dates of, payments on the indebtedness hereby secured a sum equal to the ground
rents, il any, next due on the morigaged property, plus the premiums that will next become due and payable on policies of fire and other hazard
insurance covering the mortgaged property, plus water rents, {ire district charges, 1axcs and assessments next due on the morigaged property
(all as estimaled by Morigagee), less any sums already paid to Morligagee therefor, divided by the number of months or other payment periods
to clapse before one month or payment period prior to the dalc when such ground rents, premiums, water rents, fire district charges, taxes
and assessments will become due, such sums 1o be held by Mortgagee in trust, to pay said ground rents, premiums, water rerds, fire district
charges, laxes and assessments. All payments mentioned in 1he preceeding SERLENCC and the payments 1o be made on the indebiedness secured
hereby shall be added together and the aggregate amount thereof shall be paid by Mortgagors cach month or other paymend period in a single
paymenl (o be applied by Mortgagee 10 the following items in the order set forth: (3) ground rents, 1axcs, waler rents, fire district charges, assessments,
fire and other hazard insurance premiums; (b) interest on the indabtedness secured hereby, and (c) the balance, if any, <hail be applied toward
the payment of the principal sum of the indebtedness hercby secured. Any deficiency in the amount of such aggregaic monthly or other periodic
payments shall constitule a default under this mortgage. Any cxcess funds accumulated under this paragraph alter payment ol the items hergin
mentioned shall be credited in calculaling the monthly or other periedic payments of the same nature required hereunder in the subsequent
vear; but if the actual amount of any such item shall exceed the estimate thersfor, Morigagors shall wilhout demand forthwith make good the
deficiency. Failure by Mortgagors 10 do so before the duc date of such item shall be & default hereunder. If the morigaged property is sold
under foreclosure or is otherwise acquired by Mortgagee afier default, any remaining balance of the accumulations under this paragraph shall
be credited o the principal of the secured indebiedness as of the date of the foreclosure sale OT as of ihe date the property is otherwise acquired.

5 That they will take good care of the mortgaged property and the personal property described above and will not commil or permil
any waste theron or therof, and that they will keep the same repaired and at all times will maintain the same in as good condition as it now
is. reasonable wear and tear alone excepted. 1f Mortgagors Fail 10 make repairs to the morigaged property, Morigagec may make such repairs
at Morigagor's cxpensé (but Mortgagee is not obligated 10 do so). Morigagec, its agents and employees, may enier the morigaged properny
and any improvements thereon at any reasonable time for the purpost of inspecting of repairing such improvements.

: 6. That all amounis expended by Morigagee for insurance or for the payments of taxes OF assessments or (o discharge liens or mor-
igagﬁ, on the morigaged property of other obligations of Mortgagors or 10 make repairs to the mortgaged property OF any i!npravcmcms thereon
<hall become a debt due MOTIgages, shall be payable at once without demand upon OF police 10 any person, shall bear interest al the rale of
interest payablc on the principal sum of 1he note described above, OF if no such rate of interest is specified in the note OF il the rate specified
|would be unlawful, at the rate of 8% per annum from the date of payment by Morigages, and such debt and the nterest thereon shall be
secured by this morigage. Upon failure of Mortgagors 1o reimburse Mongagee for all amounts so expended, at the election ol Morigages and
with or without notice to any person, Morigagee may declare the entire indettedness secured by this mortgage due and payable and may foreclose

this mortgage as hereinafter provided or 8s provided by law.

2. That no delay or failure of Mortgagee to exercise any option to declare ihe maturity of any deb! secured by this morigage shall
be taken or deemed Bs 2 waiver of the right to exercise such option or (o dectare such forfeiture cither as to past or presenl defaults on the
parl of Morigagors, and that the procurement of insurance or payment of 1axes or other Liens or assessments or obligations by Mortgagee shall
not be taken or deemed as a waiver of the right to accelerate the maturity of the :ndebledness hereby secured by reason of the failure of Mort-
gagors to procure such insurance or 10 PRy such taxes, liens, assessments OF obligations, it being agreed by Morigagors that no ferms or condi-

' lions contained in this morigage can be waived, altered or changed excepl by wriling signed by Mortgages.
8. That those MOrgagors who are obligated to pay the indebledness hereby secured will well and truly pay and discharge such in-

debredness 8s it shall become due and payable, including the nole or noles described above, any renewals OF exiensions thereol, and any other

e nr obligeierrEE such Morigagors 10 Morigagee, whether ﬂcmncr incurred. |
s harete carured. or in ihE pcrl'nrma-la' of the terms
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gagors 10 procure s ce o 10 pay such taxes, Hens, asseasinciils vl R R A R B
Luns contained in th ge can be waived, aitered or changed :xccm:i:: signed by Morigagee.

8. That those MOTIgagors who are obligated 10 pay the indebt secured will well and wruly pay and di-lch in-

deliedness as it shall become due and payable, including the note or notes desctired above, any renewals or &xtensions thereof, and any other
hutes or obligations of such Morigagors to Morigagee, whether now or hereafter incurred. |

-.- 1 .r

g That if default shall be made in the payment of any of the indebtedness hereby secured, or in the performance of any of the terms
ar conditions of this morigage, Morigagee may proceed 10 collect the rent, income and profits from the morigaged property, cither with of
without the appoiniment of a receiver {10 which appointment Morigagors hereby consent), and Mortgagee may notify the lessees Of other payors
Merend 10 make payment directly 10 Mortgagee. Any rents, income and profits ¢0 ty Mongages prior (0 fareclosure of this morgasc,
levs the costs of collecting the samd, including any real estale or property management cominissions and attorney's fecs incurred, shall be credited
(1151 10 advancgs Mmaoe by Morlgagee and the inlcrest thereon, then to inlerest due on the indebtedness hereby secured, and the remainder, if

any, shall be applied toward the payment of the principal sum ol the indebtedness hereby secured.

10. That (a} if possession of the morigaged property is allowed 10 remain in any other person or entity to the exclusion of Morigagors
for 4 period of one year or mort, or (b) if all or amy part of the monigaged property o any interest therein is sold, assigned, transferred Or
conveyed by Mortgagors, or any of them, without Mortgagee's prior written consent, excluding only (i) ihe creation of a lien or encumbrance
cspressly subordinate 10 this mortgage, (i) the creation of a purchase money security interest for household appliances, (iii) a transfer by devise,
doscent OF Dy Operation of law upon the death of & joint tenant, of (iv) the grant of any leasehokl interest of one year or less (including al!
Landatory or optional renewal periods) not containing an option to purchase, (¢} if any Morigagor 1% @ COMpOraLion, and any owner of 5%
1 more of the voting stock of such corporation sells or otherwise transfers 5% OF TOTS of the voting stock of such corporation {0 any other
aerson or entity, (d) if any Mortgagor is a general partnership, and any partner thereof Jdies or withdraws from the partnership, of the pariner-
Jhip is dissolved, of () il any Mor1gagor is a imited parinership, and any general pariner thereof dics, withdraws, OF is replaced by the limited
patiners, then in any such event Mortgagee may, &l Morigagec's option, declare all indebiedness secured by this mortgage 10 be due and payable
inmediately with or without notice to Mortgagors. Mortgagee may condition its conscnt 10 any such transfer of possession of, or an interest
.. the morigaged property upon the transferee’s agrecing to pay a greater fate of interest on all or any part of ihe :ndebtedness secured by
s mortgage or to adjust the payment schedule of all or any part of the indebtedness secured by this mortgage, upon Morigagee's approval
oi the creditworthiness of the ransferee, and upon the transferec’s payment (O Morigagee of 2 reasonable transfer of assumption fee. Upon
hreach by Mortgagors, or any of them, of the convenants herein contained, Mortgagee may, al its election, proceed 0 foreclose this mortgage

s hereinafier provided or as provided by law.

11. That all the covenants and agreements of Mortgagors herein coptained shall extend to and bind their respective heirs, executors,
- dministrators, successors and assigns, and that such covenants and agreements and all options, rights, privikges and powers herein given, granted
or secured to Mortgagee ¢hall inure 1o the benefit of the successors andl assigns of Morigagee. The provisions of this mortgage and the noté
ar noles secured hereby arc severable, and that the invalidity or unenforceability of any provision of this mortgage of of any such note Or notes
shall not affect the validity and enforceability of the other provisions of this morigage ot of such note or NOLES. The remedies provided (O Mort-
gagee herein are cumulative with the rights and remedies of Mortgages at 1aw and in equity, and such rights and remedics may be excrcised
concurrently or consecutively. Time is of the essence with respect to cvery covenant contained in this morigage. A carbon or photostatic copy
of [his Mongage may be filed s & financing statemnent l’ any public office

UPON CONDITION, HOWEVER, that if Mortgagors shall well and 1ruly pay and discharge all the indebtedness hereby secured (in-
cluding extensions and renewals of the original indebiedness and all future advanccs) as the same chall become due and payable and shall in
a1l things do and perform all acts and agreements by them herein agreed 1o be done accofding to the tenod and effect thereof, then and in
that event only this conveyance and the gecurity intercst herein granted shall be and become null and void; but should default be made in the
payment of any indebtedness hereby secured or any renewals Of extensions thereof or any part ithereof or should any intercsi thereon remain
unpaid at maturity, or should default be made in the repayment of any sum expended by Mortgagee under the authority of any provision of
this mortgage, of should the inicrest of Mortgages in the morigaged property of a5 of the personal propetty described above become <n-
dungeied by reason of the enforcement of any lien or encumbrance thereon, OF should 8 petition 10 condemn any part of the mongaged property
he [iled by any authority, person Or entity having power of eminent domain, of should any iaw, either siate or federal, be passcd imposing
or authorizing the jmposition of & specific Lax upon this mortgage or the indebtedness hereby secured or permutting of authorizing the deduction
of any such tax from the principal or interest secured by this morigage or by virtue of which any 1ax of assestment upon the mortgaged propeny
.hall be charged against the owner of this morigags, of should at any time any of the covenants contained in this mortgage of in any note
or other evidence of o debtedness secured heredy be declared invalid of unenforceable by any court of competent jurisdiction, of chould Mort-
gagots fail to do and perform any other act of thing herein required or agreed to be done, then in any of said events the whole of the indebtedness
hereby secured, or any portion of part thvereof which may at said date not have been paid, with interest thereon, shall at once become due
and payable and this morigage subject 10 foreclosure at the option of Morigages, notice of the exercise of such option being hereby expressly
waived by MOrgagors, and Mortgagee shall have the right to enter upon and take possession of the morigaged property and after or without
raking such posscasion 1o sell the same before the Court House door of the County {or the division thereof) where said property, or any substan-
lia} part of said property, i located, st public outcry for cash, after first giving notice of the time, place and terms of such sale by publication
once a week for three consecutive weeks prior 10 said salc in some nEwspaper published in said County; and upon the payment of the purchas¢
nricé, Mortgagee of the auctioneer at said sale is authorized to execule to the purchaser for and in the name of Morigagorn a good and sufficient
deed to the property sold. And upon the OCCUITENce of any such event, Mortgagec shall have the rights and remedies of a secured party after
'~ default by its debior under the Alabama Uniform Commercial Code, including, without limitation, the right 10 take possession of any of the
E properly herein transferred which is personal property and to seil the same at one OF more public or private sales, a1 the clection of Morigagee.
At Mortgagee's request, MortgRgors agree to assemble such property and 10 make the same available to Mortgagee at such place as Morigagee
C"shal} reasonably designate, Morigagors agree that notice of the time and place of any public sale or of the time after which any private sale
¢ Nor pther intended disposition of said property, of of any part thereof, will be held shall be sufficient if delivered 1o Morngagors of mailed to
w=={Mof1gagoTs at the address sct forth above or such other address as Morigagorns shall have furnished to Mortgagee in writing for that purpose,
nol:less than five days before the date of such sale of other intended disposition of said property. Mortgagee shall apply the proceeds of said
< calg or sales under this morigage as follows: First, to the expenses of advertising, selling and conveying, including a reasonable atorneys’ fee
E[indludinu attorneys’ fees incurred by Mortgagee in connection with any proceeding seeking to enjoin the foreclosure of this mortgage or other-
wise challenging the right of Mortgagee to foreclose this mortgage); second, to the payment of any amounts that may have been expended
or that may then be necessary to expend in paying insurance, Laxcs, assessments, and other liens and morigages, and in making repairs, with
:ibrest theteon; third, to the payment of the indebiedness herety secured and interest ithercon in such order as Mortgagee may elect, whether
su¢h debts shall or shall not have fully matured at the daic of said sale; and fourth, the balance, if any, to be paid over 1O Mortgagors or 10
. wﬂnmmr then appears of record to be the owner of Morigagors® interest in said property. Mortgages may bid and become the purchaser
of the morgaged property at any foreclosure sale hereunder. Mortgagors hereby whive any requirement that the mortgaged propeny be sold
in is:pamte tracts and agree that Mortgagee may, at its option, sell said property en masse regardicss of the number of parcels hereby conveyed

| |N WITNESS WHEREOF, each of the undersigned

hds hereunto set his or her signature and seal or has caused this instrument to be executed by its ofTicer(s) thereunio duly authorized, this

13thigy of . May ., 1981 (SEAL)
i (SEAL)
|
| — (SEAL)

(SEAL)

ATTEST.

: s — By

; (Corporate Seal)

| Its
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THE STATE OF ALABAMA,

__ SHELBY COUNTY

INDIVIDUAL ACKNOWLEDGMENT

L, the undersigned. s Notary Public in and for said County. in said State. hereby certify that WILLIAM B, MASSEY

whose namn_._f__‘__:]..ﬁ __signed to the foregoing conveyance and wha___18 known to me, acknowledged before me o this day
h."r"’tﬁ'h AT
that, lﬁmg mf{fﬂnﬂw Ihl: contents of the conveyance, he executed the same voluntarily on the day the same bears date.
) *ﬁ$ﬂ ﬁ%@ﬂwﬂ and official seal thu 13th day of 19_3_‘7_..
m ! P
CY g i M
" ‘ -" .-" {Hﬂtlflll Sﬂll} 1& |
3 tisa Commission E!Plfﬂ Nov. Puhlic
E.E = '#:i“iu A
% THE STATE OF ALABAMA,
o] - - INDIVIDUAL ACKNOWLEDGMENT
S COUNTY
§ . :
o 1, the undersigned, » Notary Public in and for said County, in said Stale, hereby certify that
| y
.Y .
whose name __signed to the foregoing conveyance and who _known 10 me, acknowledged before me on this day
that, being informed of the contents of the conveyance, executed the same voluntarily on the day the same bears date.
Given under my hand and official seal, tﬁﬁ.__diy of - i |
1M nt !' 4 “:nri" SASE
{Hﬂlll’lll Scal) ‘1 [:F b " - ! woeL Notary Public
— = — =ﬁ&#ﬁ—ﬂ_—=—g=£‘#' — — P
. 93
THE STATE OF ALABAMA, Qe JU - M
£ e CORPORATE ACKNOWLEDGMENTY
TY f [; i___. - ol Ay
COUN _,,/'7 oot nU¥ AR

JUTGE.
1. the undersigned, s Notary Public in and for said County, in said Staie, hen:hy certify that

p—_
a- 7

whose name a3 President

of the , & corporation, is signed 10 the fore-

‘going conveyance, and who is known 1o me, acknowledged before me on this day that, being ml'nrm:d of the contents of the con-
veyance, .. .he, as such officer and with full suthority, executed the same voluntarily for and as the acl of said corporation.

Given under my hand and official seal, this day of. N | JE

{.Dsed Tax § ——m— 0
i 7 Mg Tax S Notary Public

(Notarial Seal) 2 R ing fae.
gxing Fee .

COUNTY.

PLEASE RETURN
TO

REAL ESTATE
MORTGAGE
AND SECURITY
AGREEMENT
E STATE OF ALABAMA,

SOUTHTRUST BANK OF ALABAMA,

rfnllateral >

ﬁladinthi:ufﬁcefmmrdonme
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