with the balance of the indebtedness, if not sconcr paid, due and pa

WHEREAS, Borrower is indebted to Lender in the principal sim of, . . A WENLY LAGURANE. ...\ .ovsh e -

....dollars and No/100———— U Dollars, which indebtedness is evidenced by Borrower’s note

dated. . . May, 29, 1987 (herein “Note™), providing for monthly jnstallments of principal and interest,

lllllllllll

le on. . June 1, 1892 ° ...

llllllllll

. according to the terms and conditions of said
note and any renewals or extensions thereof.

To Securke to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with

power of sale, the following described property located in the County of.. . Shelby .. ...
, State of Alabama:

iiiiiiiiiiiiiiiiiiii

Commence at the Northwest corner of the SE 1/4 of the NW 1/4, Section 13, Township

20 South, Range 2 East; thence pun South along the West line of said 1/4-1/4 Section,

a distance of 470.85 feet to the point of beginning; thence continue South along said West
line a distance of 776.07 feet to the Northwest right of way of Southern Railroad; thence
turn a deflection angle of 110 deg. 03 min. 35 sec. to the left and run along said Railroad
right of way, & distance of 2203.41 feet to the centerline of Mallory Road; thence turn

a deflection angle of 108 deg. 29 min. 30 sec. to the left and run along the centerline

of Mallory Road, & distance of 400.00 feet; thence turn a deflection angle of 60 deg. 34

A\ min. 38 sec. to the left and run a distance of 1843.81 feet to the point of beginning. Situated
g in the SE 1/4 of the NW 1/4 and the SW 1/4 of the NE 1/4, Section 33, Township 20 South,
‘= Range 2 East, Shelby County, Alabama.
<2  Being Parcel 4, according to map of Janie W. Wallace Heirs Subdivision, as recorded in
™ Map Book 10, page 87, in Probate Office of Shelby County, Alabama.
e Situated in Shelby County, Alabama.
-
=
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i
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|
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| which has the address of . .. ... . ... ivreaniancnuaraeener R R T E RS .

lllllllllllllllllllllllllll

[State and Zip Code]

To Have AND To HoLb such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erccted on the property, and all cascments, rights, appuri¢enances, renis,
royaities, mincral, oil and gas rights and profits, water, waters rights, and water stock, and all fixiures now or hercalter
attached 1o the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property {(or the leasehold
estate if 1his Morigage is on a Jeaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend

generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.

BAMEF RS SYSYEMS, INC., 3T, CLOUD, MNINN. ¥D-1-Al
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UnNirorM CovenanTs. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when duc the principal of and interest on the

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taves and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installmenis of principal and interest are payable under the Note, until the Note is paid in full,
a sumy (herein "Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage. and ground rents on the Property, if any. plus one-twelfth of yearly premium installments for hazard insurance,
plus unc-.twclfth of yearly premium installmenis for mortgage insurance. if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be heid in an institution the deposits or accounts of which are insured or guaraniced by a Federsl or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay said laxes, asscssments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender (o make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mnrl_gagc that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interes! to be paid, [ender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds arc pledged as additional security for the sums secured
hy this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
Ihe due dates of laxes, agsessments, insurance premiums and ground rents. shalt exceed the amount required to pay said taxes,
asseasments, insurance premiums and ground rents as they fall due. such excess shatl be, at Borrower's option, either
promptly tepaid 10 Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held hy [.ender shall not be sufficient to pay taxes. assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by [.ender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Morigage. L.ender shall promptly refund to Borrower any Funds
held by Lender. 1f under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender

CLD shall apply. no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
) Lender at the time of application as a credit against the sums secured by this Mortgage.

.

3. Application of Payments. Unless appligable law provides otherwise, all payments received by Lender under the

E Note and paragraphs 1 and 2 hereof shall be apglicd by I.ender first in payment of amounts payable to Lender by Borrower
&~ under paragraph 2 hereof, then to interest payable on the Note. then to the principal of the Note, and then to interest and
ah principal on any Fulure Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges. fines and impositions attributable 1o

«—{ the Property which may attain a priority over this Morigage, and Jeasehold payments or ground rents, if any, in the manner

BO0R

provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish 10 Lender all notices of amounts due under this paragraph. and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required 1o discharge any such lien so long as Borrower shall agree in writing fo the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
\cgal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Properly or any part thereof.

5, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term seviended coverage'. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required 1o pay the sums secured by this Morigage.

" The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided.
that such approval shall not be unreasonpably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
INSUrance carrier,

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a sta ndard morigage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and rencwals thereof,
and Borrower shall promptily furnish to Lender all renewal notices and all reccipis of paid premiums. In the event of loss,
Horrower shall give prompt notice to the insurance carricr and |.ender. 1.ender may make proof of loss if nol made prompily
hy Borrower.

" Unless Leénder and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is cconomically feasible and the security of this Morigage 1s
not thereby impaired. If such restoration or repair is nol economically feasible or if the security of this Mortgage would
be impaired. the insurance proceeds shall be applied 1o the sums secured by this Mortgage. with Lhe 2xcess, if any, pad
1o Borrower. If the Properly is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
diate notice is mailed by Lender 1o Borrower that the insurance carrier offers to seitle a claim for insurance benefits, Lender
if authorized 1o collect and apply the insurance procecds at 1.ender’s aption either to restoralion or repair of the Property
or to the sums secured by this Morigage.

" Untess Lender and Borrower otherwise agrec in writing. any such application of proceeds to principal shafl not extend
of postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of
shich installments. 1f under paragraph 18 hereof the Property 1s acquired by Lender. all right, title and interest of Borrower
in and to any insurance policies and in and to the procecds thereof resulting from damage (o the Property prior to the sale
dr acquisition shall pass to Lender to the extent of the sums sccured by this Mortgage immedialcly prior to such sale or
alcguisition.

§. Preservation and Mainienance of Property: I.cascholds: Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and chall not commil wasle or permit impairment or deterioration of the Property
.rul shall comply with the provisions of any lease it this Morigage is on a lcaschold. 1f this Mortgage is on o unit In a
iondomininm or a planned unit development, Borrower shall perform all of Borrower’s obligations under 1he declaration
:11' covenants creating or governing the condonanium or planncd wnit developmeni. the by-laws and regulations of the
dondominium or planned unit development. and constituent documents. If a condominijum or planned unit Jdevelopment
dider is execuicd by Borrower and recorded togeiher with this Morigage, the covenants and agreements of such rider

qlhull be incorporated into and shall amend amd supplement the covenants and agreements of this Morigage as if the rider

were a purt hercol.

! 4 Protection of Tender's Sceurity. 1l Borrower fails to perform the covenanis and agreements contained in this
Mnrlgagc. or if any action or proceeding is commenced which materislly affects Lender’s interest 1n the Praperty,
including. but not limited 10, eminenl domain. insalvency, code enlurcement. or arrangements or proceedings involving a
bankrupt or decedent, then lender al { ander's option, upon notice 10 Borrower, may make such appearances, disburse such
cums and take such action as is nccessary 1o protect lender’s imerest. including. but not limited to, disbursement of
reasonable attorney's fees and entry upon the Properly o make repairs. 1f Lender required mortgage msurance as a
tondition of making the loan secured by this Morigage. Borrower shall pay the premiums required io maintain such
insurance in effect until such time as the requirementl for such insurance terminates in accordance with Borrower's and
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{ ender's writlen agreement OF applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the

manner provided under paragraph 2 hereof.
Any amounis disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
idebledness of Borrower secured by this Morigage. Unless Borrower und I.cnder agrec to omher terms of payment, such

amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof, and thall hear interest from the
late of disbursement at the raie payable from time to ime on ouistanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable law, in which event such amounts shall bear interest at the highest rate
permimible under applicable law. Nothing contained in this paragraph 7 shall require Lender 10 incur any gxpense or take

ANy action hereunder.
g. Inspection. l.cnder may make or cause lo
that Lender shall give Borrower notice prior to any such inspection specifying rease

intercst in the Property.
9. Condemnatlon, The procecds of any award or claim for damagcs. direct of consequential, in connection with any

ondemnation or other taking of the Propenty. or part thercof, or for conveyance in licu of condemnation, are herchy assigned

and shall be paid 1o fender.
In the cvent of a total laking of the Property. the proceeds
with the excess. if any. paid 1o Borrower. Tn the event of a partial taking of the Property. unless Borrowcy and [ender

atherwise agree in writing, there shall be applied 1o the sums sccurcd by this Mortgage such proportion of the proceeds
as is equal 10 that proporiion which the amount of the sums sccnred by this Montgdpc immediately prior 10 the date of
(aking bears 10 the fair market value of the Property immediately prior 10 the date of taking. with the balance of the proceeds

paid 10" Borrower.
If the Property is ahandoned by Borrower, or if,

A award or settle a claim for damages. Borrawcer fails to respond
mailed. 1ender is authorized to collect and apply the proceeds. at 1 ender's oplion. either 10 restoralion of repair

Property or 1o the sums secured by this Morigage.
Unless [ ender and Borrower otherwise agree i writing. aay such application of

ar postpone the duc date of the manihly installments referred (o in paragraphs 1 an

sich instaliments.
10. Borrower Not Released. Extension of the time for paymenl or modification of amorlization of the sums secured

hy this Morigage granted by Lender to ANY SUCCESSOT 1N interest of Borrower <hall not operate 1o releasc. in any manner.
the liabitity of the original Borrower and Borrower's suc 1 ender shall not be required to commence
proceedings agilinst such SUCCESSOr or refuse to cxtend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reasen of any dengand made by the original Rorrower and RorrOwer's Successors in interesi.

1. Forbearance hy Lender Not a Waiver. Anv forbtarance by Lender in cxercising iny right or remedy hereunder. of
otherwise afforded by applicable law. shall not be a waiver of oF prectude the excrcise of any such right or remecdy.
The procurement of insurance or the payment of tases or other liens or charges by { ender shall not be a wajver of T.ender's

By right to accclerate the maturity of the indebledness secured by this Morigage.

12. Remedies Cumulalive. All remedics provided in this Morigage are
ay he exercised concurrentiy. independently of

he made reasonablc cntrics upon and inspections of the Propeny. provided
nable cause thercfor related (o Lender's

chall be applied to the sums secured by this Morigage.

after notice by Lender to Borrower that the condemnor offers to make

o 1.ender within 30 davs after the datc such notice s
of the

proceeds (o principal shafl not extend
d 2 hereof or change the amount of

cossors in inferest.

Jistinct and cumulative to any other right of
-p remedy under this Morigage or afforded by law of cyuity, and m successively.
Q 13. Successors and Assigns Baund; Joint und Soveral Llability: Captions. The vovenanls and agreemen
22 antaincd shall hind, and the rights hercunder chall inure 10, the TESPCCHIVE SHECERION and assigns of | ender and Borrower.
ph 17 hereof, Al covenants and agreements of Barrower shall be joinl and several.

of this Morigage are for convenicnce only and arc not 1o

mﬁllhitﬂl 10 the provisions of parugra
The caphions andl headings of the paragriphs

m"!‘l ;nterpret or define the provisions hereof.
- 14. Notice. Except for any notice required under applicable faw 10 ho given in anolher manncr. (a) any notice 10

Rorrower provided for in (his Morigage shall he given hy mailing such notice by ceortificd mail addrossed 10 Borrower al

% the Property Address or at cuch other address as Borrower may designate by notice (o | ender as provided herein. and
(b} any notice to Lender shall be given by certificd mail. return receipt reguested. ta I.ender's add

wich other address us Lender may designate by notice 10 Harrower as provided herein. Any notice provided for in this

Maortgage shall be deemed to have been given 10 Rorrower or T.cader when given in thc manner desipnated herein.

18, Uniform Morigage; Governing 1.aw! Severability, This fprm of morigage combines uniform covenants for national

use and non-uniform covenants with limited varations by jurisdiction to considule a gymiform security instrumeni coverng

rcal properly. This Mortgage shall be gaverncd by the law of the jurisdiction : 1 which the Property is tocated. In the

. event that any provision or clause of this Morngage or the Nole conflicts with applicable law, euch conflict shall not aflect

* other provisions of this Mortgage or thc Notc which can he given cffect withoul the conflicting provision. and 10

- end the provisions of the Mortgage and the Note arc declared 10 be severable.
: 16. Bomrower’s Copy. Borrower shall be furnished a conformed copy of

17. Transfer of the Property: Assumption. 1f all or any part of the Praperty or
. by Borrower without Lender’s prior writien consenl. excluding ) the creation of
(% this Morigage, (b) the creation of a purchasc moency security interest for houschold appliances.
descent or by operation of law upon the death of o joint tenanl or () the grant of any jeaschotd interest of three years of less
nol containing an option 0 purchase, Lender may, at Lender's aption. declarc all the sums
immediately due and payablc. lender chall have wiived such option 10 accclerate if, prior 10 the
and the person to whom the Property is to be sold or transferred reach agrecment
i« satisfaciory 1o Lender and that the interest payable on the sums secured by Vhix
shall request. If i ender has waived the option 1o accelerate provided in this paragraph 17. and il Borro
inlerest has execuled 2 written assumption agrecment
obligations urcler this Morigage and the Notc.

If 1.cnder exerciscs such option 1o accelerily.

paragraph 14 hereof. Such notice shall provide a e
which Borrowcr may pay the sums declared duc. 11 Borrower fails 10 pay s

| ender may. without further notice or demand on Borrowcer. invoke any remedies pe

accepted in writing

t erader shall mail Barrower potice of acceleration n
riod of not less than 30 days from the dalc the notive is

rmitted by paragraph 18 hereof.

Nown-UnNsroRM COVENANTS. Borrower and 1 .ender {urther covenant and agree as follows:

16. Acceleration; Remedles. Excepl as provi
agreement of Borrower In this Morigage, including the covenanis 1o pay when
Lender prior to acceleralion shall mail sotice to Borrower as provided in paragraph 14 hereof spec

{2) the action required to cure such breach; (3) a dute, pot leas than 30 days from the date the notice

by which such breach must be cured; and (4) th
notice may result in acceleration of the sums secured by this Morigage and sale of the Prope

inform Borrower of (he right to reinsiate after acceleration
of a default or any other defense of Borrower (o ascceleralion a
specified in the notice, Lender at Lender’s option may declare olf of Ihe sums secured by this Morigage 0
due and payable withoul furiher demand and may inv
law. Lender shall be entitled to collect ail reasonable costs

is hcrein

e unscd o

Ircss stated hercin or to

this

the Note aml of this Mortgage af the 1ime

of execulion or afier recordation hercof.
an interest therein is sold or transferred

4 lien or epcumbrance subordinate to
(c) n transfer by devise.

secured by this Mongage 10 be
<ale or transfer. Lende
in wriling thal the credit of such person
Marigage shall be al such rate as lender
wer's stccesser in

by Lender. Lender <hall rclease Borrower from atl

qecordance with
mailed within

h sums prior o the expiratinn of such period.

ded in paragraph 17 hereol, upon Borrower’s breach of any covenaml OF
due any sums secured by this Mortgage,
ifying: (1) the breach;
is mailed to Borrower,
at failure to cure such breach on of before the date specified In the
rty. The nolice shall {urther
and the right to bring a court action to ssserl the pon-exisience
nd sale. If the breach is not cuved on or befowc the date
be immedintely
oke the power of sale and sny other remedies peraliied by applicable
and sxpenses Incurred in pursuing ihe remedies provided in this

paragraph 18, including, bt not Hmited to, reasonable attorney’s fees.
to Borrower in (he manner provided

1f Leoder invokes the power of aale, Lender shall mall s copy of a notice of sale

In paragraph 14 hereof. Lender shall publish the notice of sale once B we

¢k for three comseculive weeks in some neWspAper
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published In....... Shelby ............... County, Alabama, and thereupon shall sell the Property to the highest
bidder at public auction at the fronl door of the Counly Courthouse of said County, Lender shall deliver to the purchaser
Lender’s deed conveying the Property so sold. Lender or Lender's designee may purchase the Property af any sale,
Borrower covenanis and agrees that the proceeds of (he sale shakt be applied in the following order: (n) to all reasonable coxis
and expenses of the sale, including, bul not limited (o, reasonable attorncy’s fees and cosis of title evidence; (b) to all sums
secyped by this Mortgage; and (c) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower's Righi to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by thit Morigage,
Bn::rruwr.r shall have the right 10 have any proceedings begun by [.ender 10 enforce this Morigage disconlinued at any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortgage or (i) entry of 3 judgment enforcing this Mortgage if. (a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any. had no scceleration occurred; {b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays all
reasqnnhl: expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Montgage
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not Iimited to, reasonable attorney's
I_’ccr. and (d) Borrower takes such action as Lender may reasonably require 10 assure that the lien i this Mongage. Lender’s
interest in the Property and Borrowesr’s obligation to pay the sums secured by this Mortgage shau continue unimpared.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shalt remain in full force and
efect as if no acceleration had occurred.

20. Amslgnment of Rents; Appoiniment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right 10 collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Property, Lender, in person, by agent or by
judicially appoinled receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past duc. Al rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's [ees,
premiums on receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

31. PFuiure Advances. Upon request of Borrower, Lender, at Lender's option prior 10 release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interesi thereon, shall be secured by this Morigage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Lender shall release this Mortgage, without chafge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Walver of Homestead, Dower and Curiesy, Borrower hereby waives all rights of homestead exemplion in the

Property and relinquishes all right of dower and curiesy in the Property.

In WiTNESS WHEREOF, Borrower has excecuted this Mortgage.

‘Signed, sealed and delivered
.in 1he presence of:

ook 133 mee J08
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 GTATE OF ALABAMA, . ... - - . Shelby........ ..o County ss:

On this. .. .29th... ... dayof....May...... 1987, .,1,.. theundersigned..........c.onaenrnrn .
~ a Notary Public in and for said county and in said state, hereby certify that. . . C.. Beaty. Hanna, A widawer.....
ST Caensses R . whose name(s)... I8........... signed to the
. foregoing conveyance, and who. .. is......... known to me, acknowledged before me that, being informed of the

contents of the conveyance, . .he.. executed the same voluntarily and as. .. his. ..., act on the day the same
. bears date. - N

Given under my hand and seal of office this the. L1982
- My Commission expires: — - f Q:l e
Ahe
I L - "‘J'

i ‘v
| This instrument was prepared by . damea (., HerKIgrgoR, DS

| Suite 1624, The 2121 Building ' TS
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