JEFFERSON TITLE CORPORATION
This imstrunent was prepared by P.O. Box 10481 » Birmingham, AL 35201 # (205) 328-8020

(Name)w__4 Courtney H. Mason, Jr.
P. 0. Box 360187
{ Addreas) Birmingham, Alabama 35236-0187

MORTGAGE—
STATE QF ALABAMA

SHELBY COUNTY }

Larry D. White, Jr. and wife, Stephanie L. White

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

{hercinafter called ‘“Morngagors’’, whether one or more) are justly indebted, to
Jeffery Boowhower

{hereinalter called ““Mortgagee’’, whether one or more), in the sum

of Twenty Six Thousand and no/100th-—-——————— Dollars
(¥ 26,000.00 ), evidenced by promissory note of even date.

sook 134 mee 136

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment

thereof.

NOW THEREFORE, in congideration of the premises, said Mortgagora,
Larry D. White, Jr. and wife, Stephanie L. White

andl all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real estate,

situated in Shelby County, Statc of Alabama, to-wit;

See attached Exhibit "A" for Legal Description,

The proceeds of this loan have been applied on the purchase
price of the herein deseribed property.

This mortgage obligation cannot be assumed without the prior
approval by the mortgage hclder of the proposed assumption
finanacial condition. Said approval must be obtalned in
writing prior to the assumption of this mortgage. If the

property which is the subject of this mortgage and note
executed simultaneously herewith 1is transferred witheut the

mortgage holder's prior approval as specified above, the
mortgagee has the option to declare the entire balance of the

indebtedness due and payable,

Mortgagors agree to provide Mortgagee with an insurance

pelicy naming Mortgagee as Loss Payee on or before the Ird
day of June of eaoch year, Failure to ocomply with the above,
shall oconstitute a default under the terms of thls mortgage.

Said propenty is warranted free from all incumbrances and against any adverse claims, except as stated above.
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‘['c Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns [orever; and for the pur-
pose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or assessments when imposed legally upcn said
premises, and should default be made in the payment of same, the said Morigagee may at Mortgagec's option pay off the same; and ‘o further °
secure said indebtedness, firat above named undersigned agrees 1o keep the improvements on said real estate insured against loss or damage by
fire, lightning and tornado for the fair and reasonable insurable value thereof, in companics aatisfactory to the Mortgagee, with [osa, if any,
payable to said Mortgagee, 28 Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said
Morigagee; and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mortgagee,
then the said Mortgagee, or assigne, may at Mortgagee's option ingure said property for said sum, for Mortgagee's own benefit, the policy if col-
lected, to be eredited on said - ndebtedness, less cost of callecting same; all amounts so expended by said Mortgages for taxes, assessments OT in-
surance, shgll become a debt to said Mortgagee or assigns, additional to the debt hereby specially secured, and ghall be covered by this Mortgage,
~nd bear interest from datc of payment by said Mortgagec, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pay? said indebtedness, and reimburses said Mortgagee or assigns for any amounts
Norigagees may have expended for taxes, asscssiments, and insurance, and interest thereon, then this conveyance to be null and void; but should
default be made in the payment of any sum expended by the said Mort Te or assigns, or thould said : 1 debtedness hereby secured, or any part
hereof, or the interest thereon, remain unpaid at maturity, or ﬂhﬂulg e interest of said Mortgagee or assigns in gaid property become en-
dangered by reason of the enforcement of any prior lien or : cumbrance thergon, so as to endanger the debt hereby secured, then in any one of
<uicl events, the whole of said indebtedness hereby secured shall at once become due and payable, and this mortgage he subject to foreclosure as
now provided by law in casc of past duc mortgages, and the said Morigagee, agents of assigns, shall be authorized to take possession of the
premises hereby conveyed, and with or without first taking possession, aftcr giving twenty-one days’ notice, by publishing once a week {or three
L onsecutive weeks, the time, place and terms of sale, by publication in some ncwspaper ublished in said County and State, sell the same in lots or
parcels or en masse as Mortgagee, agentis or ass 3 deem beat, in front of the Count I-Fuunc door of said County, {or the division thereof) where
said property is located, at public outcry, to the ighest bidder for cash, and apply the proceeds of the sale; First, to the expense of advertising,
selling and conveying, including a resonable attorney’s fec; Second, o the payment of any amounts that may have been expended, or that it may
s be necessary to expend, in paying ‘nsurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said indebtedness
in full, whether the same shall or shall not have fully matured at the date of said sale, but no intcrest shall be collected beyond the day of sale; and
Fourth, the balance, if any, to be turned over to the said Mongagor and undersigned further agree that said Mortgagee, agenis or assigns may bid
at said sale and purchase said property, if the highest bidder therefor; and undersigned further agree (0 pay 8 reasonable attorney’s fee to said
Mortgagee or assigns, for the (oreclosure of this mortgage in Chancery, Jould the same be 20 foreclosed, said foc (0 be a part of the debt hereby
secured.

IN WITNESS WHEREOF the undemsigned
Larry D. White, Jr. and wife, Stephanie L. White

have hereunto set thelr signaturc 8 and seal, this  37d day of June .19 87
W
S LV QN E V.Y, (SEAL)
y 1 b '. r * WHITE, R. / ;B
' Alg  hewnod S LALE ' (SEAL)
FPHANIE L. WHILE —
(SESL)
(SEAL)
— — e B — — —— e —— — — —_———-——_F__—ﬁﬁ_ﬁ
‘THE STATE of ALABAMA -
SHELBY COUNTY } |
[, THE UNDERSIGNED , a Notary Public in and for zaid County, in said State,

whose name S AREsigned to the {oregoing conveyance, and who  ARE knowsn to me ackppwledged before me on this day, that being
[~ informed of the contents of the conveyance THEY executed the same volpsits rily on thetizy the same bears date-

mi Given under my hand and official seal this 3RD dayOf _..'IIE 1987
Notary Public.
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THE STATE of
ﬂ['. ol {_ ooamen \a e
- COUNTY e \S 5. ThPVE x4,
I, , 2 Notary Public in and for said County, in said State,
hereby certify that
L
el
whaose name as of

a corporation, is signed 10 the foregoing conveyance, and who is known to me, acknowledged before me, on this day that, being i_nfnnned of the
contents of such conveyance, he, as as such officer and with full authority, exccuted the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this the day of , 19

, Notary Public

This form furnished by
10461 « Birmingham, AL 35201 ¢ (205) 378-8020

TO
MORTGAGE DEED
rFERSON 1 ITLE CORPORATION
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EXHIBIT "A"

From the Southwest corner of the NE 1/4 of the sw 1/4 of Section 23,
Township 19 South, Range 1 East, rua East along the South boundary of
said 1/4 1/4 gection a distance of 705.92 feet; thence left 88 deg. 27
min., 572 sec. a distance of 489.93 feet to the South right of way line
of Shelby County Highway oh0; thence right 62 deg. 03 min. 04 sec.
along said right of way line a distance of 86.63 feet to the point of
beginning; thence continue along said right of way line a distance of
207 .98 feet; thence right 93 deg. 17 min. 40 sec. to the tangent of a
curve to the right having a radius of 3I06.02 feet, and traversing along
said curve, go a distance of 90.62 feet through an angle of 16 deg. 58
min., 00 sec,; theace along a CUIve to the right having a radius of
143.86 feet, go a distance of 102.94 feet through an angle of 40 deg.
59 min., 00 sec.; thence continue along the tangent of said curve a
distance of 89,77 feet; thence along a curve to the left having a
radius of 269.56 feet, go a distaace of 23.85 feet through an angle of
5 deg. 04 min. 08 sec.; thence from the tangent of the last mentioned
curve, tura an angle to the right of 116 deg. 49 min. 30 sec. and go a
distance of 221.63 feet €O the point of veginning: being situated in

Shelby County, Alabama.
Mineral and mining rights excepted.

Borrower shall pay to Lender on the day monthly payments are
due under the Note, until the Note 1s paid in full, a8 sum
("Funds") equal to one-twelfth of: (a) yearly taxes and
apasessments which may attain pricrity over this Security
Instrument; and (b) yearly hazard insurance premiums. These
items are called "esorocw jtems."™ Lender may eatimate the
Funds due on the basis of current data and reasonable
estimates of future es3SCrow items. '
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I1f the amount cof the Funds held by Lender, together with the
future monthly payments of Funds payable prior to the due
dates of the esorow ltems, shall exceed Lthe amount required
to pay the escrow ltems when due, the exces3s shall be, at
Borrower's option, elther promptly repaid to Borrowver or
oredited to Borrower ob monthly payments of Funds. If the
amount of the Funds held by tender 18 not sufficlent to pay
the escrow items when due, Borrower shall pay to Lender any
amount nhecessary to maquqnughﬁtﬁﬁﬁiniency in one or more .o
payments as required tiiff‘_-["-lr"?';idg'r.‘;;*._\EE._ ot t&uj
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