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THE STATE OF ALABAMA

JEFFERSON
—lQunty

lreCnme h.lﬂ'”.jII i“dﬂh“!{l 10 FIRET .ﬁLhBﬁHA BANI{N __________.___—-—-——-'—'—"'"ﬂf

\ ecelnalter colled the Morigegee, in the principal sum of TWENTY SEVEN THOUSAND, FOUR HUNDRED SIXTY FIVE
AND 40/100- R

.5 cvidenced by One variable Rate

sk 133 ece J40)

KNOW ALL MEN BY THESE PRESENTS: That wheoreas

JACK J. SETBY AND WIFE, MARY G. SELBY

. Alabama

of even date herswith,

- NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness
and any renewal or axienaions of same and any other indebtedness now ©F hereafter owed by Morigagors toc Morigagee
(excepl Mortgagors’ homa shall not secure any such thar indebtedness incurred for personal, family, of household pur- §

poses) and compliance with all of the stipulations hereinafter contained, the said

JACK J. SEIRY AND WIFE, MARY G. SELBY
{herelnalter called Mortgagors)

do heraby grant, bargain, gell and convey unlo the said Mortgagee the tollowing described rasl estate situsted In

SHELBY County, State of Alabama, viz:

Begin attheSHccamercf Section 8, Towmship 24 North, Range 13 East; therce

~un North along the West 1ine of said Section g8 a distance of 955,00 feet;

thence turn an angle of 91 degrees 10' tntherightarﬂnmadistamenf

1117.96 feet to the West right of way line of a paved County Highway; thence

turn an angle of 63 degrees 44' to the right and run along said right of way

line a distance of 349.9% feet; thence turn an angle of 51 degrees 15' to the
right and run a distance of 707.09 feet to the south line of Section 8; thence

- anc Sdegreesﬂl‘tc:ﬂaerightaxﬂrmmstalcngthe%uthline

of said Section a distance of 954,75 feet to the point of beginning. Situated

in the SW 1/4 of the oW 1/4 of Section 8, Township 54 North, Range 13 gast, Shelby

o be filed for record in the Probate office of Shelby County,

RE 106 (6/22)
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together with all rents and other revenues thereof and all rights, privileges, easements, tanements, inlerests, improvements and

title snd interest now or hereafter owned by the Mortgagors in and to all buildings and improvements, storm and screen windows

designated as the mortgaged property) shall be deemed really and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and every part thereof unto the Mortgagee, PIRST ALABAMA BANK OF

, tts successors and assigns forever,

And for the purpose of further securing the payment of ssid indebtedness the Mortgagors covenani and agree as follows:

1. That they are lawfully selzed in fee and possessed of sald mortgaged property and have a good right to convey the same
as aforesaid, that ihey will warrant and forever defend the title against ihe lawful claims of all persons whomsoever, and that said
property is free and clear of all encumbrances, arements and restrictions not herein specifically mentioned.

Current A4 Valorem Taxes: Easements and Restrictions of Record.

2. That they will pay all 1axes, assessments, or other liens taking priority over this morigage when imposed legally upon sald
mortgaged property snd should default be made In the payment of same, or any part thereof, said Morigages may pay the same.

“ 3. That they will keep the buildings on said premises continuously insured in such amounts, in such manner and 'n such
companies aa mey be satisfaclory to the Mortgagee against loss by fire and such other hazards as Mortgagee may specify, with
loss, it any, payable to sald Morigagee, end will deposit with Morigagee policles for such Insurance and will pay premiums
\herelor as the same become due, Mortgagors shall give immediate notice in writing to Mortgagee of any loss or dameges 1o sald
premlses caused by any casualty, If Mortgagors fail to keep maid property insured as above specified, the Mortgagee may insure
said property for s insurable value against loss by fire and other hazerds for the benefit of the Mortgagee. The proceeds of such
Insurance shall be pald by insurer to Mortgagee which is hereby granted full power to settle and compromise claima under all
policiea and 10 demand, receive and receipt for all sums becoming due thereunder; said proceeds, if collecled, to be credited on
the indebtedness secured by this mortgage, lass cost of collecting same, or to be used in repairing or reconstructing the premisas
ss the Mortgagee may elect; all amounts so axpended by sald Mortgagee for insurance or for the payment of texes, assessments
or any other prior llens shall become a debt due said Morctgagee additions! to the indebtedness herein described aend at once
payable without demand upon or notice to any person, and shall be secured by the llen of this mortgage and shall bear interest
gt the highest legal rete from date of psyment by said Morigages and at the alaction of ihe Mortgagee and without nolice to any
person, the Mortgagee may daclare the entire indebtedness sacured by this mortgage due and payable and this mortgage subject
0 foreclosure and same may be foraclosed as hereinafter provided.

4. Tao leke good care of the morigaged property above described and not to commlit or permlit any waste therson, and to keep

of present defsult on the part of said Mortgagors, and that the procurement of insurance or payment of taxes by the Morigagea
shall not be taken or deemed as 8 walver of the right ta declare the maturity of ihe indebtedness hereby secured by reason ol
the failure of the Mortgagors to procure such insurance or to pay such taxes, it being agreed that no terms or conditions contalned

iI this mortgage can be walved, altered, or changed except as evidenced in writing signed by the Mortgagors and by the Morigagee.

appurtensnces lthereunto belonging or in any wise appeartaining, Including any afler-scquired title and easements end all rights, [

H and doors, gas, steam, slectric end other heating. lighling. venlilating, air conditioning, rofrigerating snd cooking apparafus, ele- §
vators, plumbing, sprinkling, and other equipment snd fixtures attached or appertaining to said premises, all of which [hereinafter

!Ilim same repatred and at all times to maintain the same in aa good condition as It now ls, reasonable wear and tear alone excepted. |

$. That no delay or failure of the Morigagee to exercise any option to declare the maturity of any debt secured by this }
origage shall be taken or deemed as a walver of the right to exercise such option or to declare such forfeilure either as to past |

8. That they will well and truly pay and discharge any indebtedness hereby secured as it shell become due and payable |}
including the note or notes above described, any renewals or extensions thereof, and eny other notes or obligations of Mortgsgors }

tb Morigagee whether now or hereafter incurred.

sle of sald morigaged property.

8. That all the covensnts and agresments of the Mortgagors herein contained shall extend to and bind their heirs, executors,

0. That the debt hereby sscired shall at once become dus and payable and this mortgage subject to foreclosure as herein

lions of mechanics and malerialmen, without regard to the form and contents of such stalement and without regsrd to the exislence
or non-exlstenca of the debl or any part thereo!f, or of the lien on which such stalement is based.

“ ddministralors, successors and sesigns, and that such covenants and sgreements and ail options, rights, privileges and powers ;
Hereln given, granted or secured to the Morigagee ghall inure to the benefit of the heirs, successors or assigns of the Maorigagee, |

7. That after any defsult on the part of the Mortgagors, the Mortgagee shail, apon bill filed or other proper legal proceeding
Heing commenced for the foreclosure of this mortgage, be entitled as a matter of right fo the appointment by any competent court |
jr tribunal without notice to sny party, of a recelver of the rents, issues and prolits of said premises, wilth power to lease and |
ontrol tha sald premises and with such other powers as may be deemed necessary, and that a ressonebis attorney's fee shsll,
jmnng other expenses and costs, be fixed, allowed end pald out of such rents, fssues and profita or out of the proceeds of the §

I provided st the option of the holder hereof when and if any statement of len s filed under the statutes of Alabama relating 1o |



10. Transfer of the Properly: Assumption. If all or any part of the mortgaged property or an interesl therein is sold or
transfarred by Morlgagors without Mortgagee's prior written conaent, excluding {a) the creation ol a lien or encumbrance sub-
ordinate 10 this Morigage. (b) the creation of a purchase money securily interest [or household applisnces, (c] & iransfer by devise,
dnscent of by operation of law upon ihe dealh of a joint tenant or [(d) the granl of any leasehold inlercst of threc years or lass
Lot contalning an optlon to purchase, Mortgagee may, at Morigagee's option, declare all the sums secured by this Morigage to he
inmediately due and paysble. Morigagee shall have waived such option o accelerale il, prior o the s=ale or transf{er, Mortgagee
und the person to whom the mortgaged property is to be cold or translerred reach agreement in wriling that the credit of such
person ig satisfaclory 1o Mortgagese snd thal the inierest payable on the sums secured by this Morigage shall be al such ratc as
nortgagene shall request,

If Mortgagee axercises such option to accelersle. Morigagee shall mail Morigagors notice of acceleration. Such nolice shall |
provide 8 perlod ol not less ihan 30 days [rom the dale the nolice is mailed within which Morigagors may pay the sums declared £
:lue. 1f Morigagors fails 1o pay such sums prior 10 the expitation of guch period Mortgagese may. without further notice or demand |
on Mortgegors, invoke ony remedies permilied hereunder.

11. Plural or singular words used herasin to designate the undersigned Morlgagors ghall be consirued to refer lo the maker
ar makers of this moeigage, whether one or more persons or a corporation.

UPON CONDITION, HOWEVER, that il the Morigagors shell well and truly pay and discharge the indebledness hereby |
secured, (which in addition to the principsl sum with inferest, sel forth above shall include paymenlt nf laxes and insurance, the
watisfaction of prlor encumbrances and any othet indebtedncss owed lo the Maorigugee by the hlurtgagurs bLefure the [ull paymeanl
of 1his mortgage] as it shall become due and payable and shall in all Ihings do and parform atl acts and agreements by them herein
agreed (o be done according \o the lenor and eflect hereof, then and in that even! only this conveyance shall he end become null |
and void: but should default be made in the payment of the indebtedness hereby secured or any renewals or oxtensions thereof or
any part thereof or should any (nierest thereon remain unpaid at malurily, or should default be made in the repayment ol any
sum expended by said Morigagee under the sutherity of any of ihe provisions of this morigage or should the interesl of said |
Martgagee In said property become endangered by reason of the enforcement of any prior lien or encumbrance thercon 8o as 1n §
endanger the debt herehy secured, or should a peiition to condemn any part of the mortgaged properiy he filed hy any authority §
having power of eminent domain, or should any law, either federal or state, be passed imposing ar authorizing the imposition of |
u specific tax upon (his morigage or the debt horeby secured, ar permitling or aulhorizing the deduction of any such tax from the |
pringipal or intereat secured by this mortgage or by virtue of which any tax or assessment upon the morigaged premises shall be §
t¢harged againsi the owner of this martgage or should at any limc eny of the stipulations contained in this morigage be declared §
invalith or inoperative by any Court of competent jurisdiction or should the Mortgagors fail to do and perfarm any other act or |
(hing herein required or agreed fo be done, then Jn any of said evenis the whole of the indebledness hereby secured. or any §
porllon or partl of same may not as said date have been paid, with interest thereon, shall al once become due and payable and
this mortgage subject Lo foreclosure 61 the option of the Morigagee, nolice af the exercise of such option being herehy expressly
waived:; and the Morigagee shall have the right to enter upon and take possession of the properly hereby conveyed and afler or §

witliout taking such possession o sell the same before the County Court House door in
___Columbiana/ Shelby
Counly, Alabamn al public oulery for cash, after first giving nolice of the lime, place and 1erms of such sale by publicalion once §
n week lor lhree conseculive wecks prior lo gaid sale in some newspaper published in said City. and upon the paymenl of the |
purchase money the Morlgagee. oF owner of the debl and mortgage, or auctioneer, shall execute 10 the purchaser for and in the |
wame of the Morigagors a8 good and sufficient deed to the property sold; the Morigagee shall apply the proceeds of said sale: §
First, 10 the expense of advertising, selling and conveying. including a reasonable aitorney's fee; second. 1o the paymeni of any §
amaunts thal may have been expended or thal may then be necessary to expend in paying insurance, taxcs and other encumbrances,
wilh interest thereon: third, lo the payment in full of the principal indebledness and interest thareon, whether the same shall or |

hall not heve fully matured st the date of said sale. hut no inleres shall be collecied beyond the date of sale: and fourth, the [
balance, Lf any, to he paid aver 1o the said Morlgagors or to whomever then appears of record o be the owner of said properly

The Morigagee may bid and become the purchaser of the mortgaged property al any foreglosure sale thercunder.

W 7 .quz

(Seal)

IN WITNESS WHEREOF, We have hereunto sel CUur _ nand(s) and veai(s) this

AN {Senl}
wi|| This insirument was prepared by:
C’?‘“ NAME Donna F. Lewis
Lg.d y
‘g‘gﬂ“ ~ODRESS First Alabama Bank/ Real Estate Dept.
: —————— e ————— e
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CERTIFICATE
“ Sipte of Alabama)
Couniy)
1nj complisnce wilh Act #871, Acts of Alebama, Regular Senslon, 1977, the owner of 1his mortgage hersby certilies that the amount of
in_hehtudnuu presently incurred is upon which the morigage tax of
is\paid herewith and owner agrees thai no sdditional or subsequent advances will be made under this mortgage uniess the morigege tax on such
aqhv ances is pald inlo the appropriate olfice of the Judge of Probate of Counly. Alsbams, nolaterthan esch Seplember
hilrealtnr or an instrument evidencing such advences is filed for record in the above said office and Lhe recording fee and tax spplicable thereto
paid.
Morigagor: Mortgages: ¥irst Alabama Bank ol

[¥ate, Time and Volume and Page of recording as shown hereon.
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REA- DR T
TIE, STATE OF ALABAMA, IS RS ol
JEFFERSON LAY\ 0oL
e —— EGU NTY ‘...p.' .‘1'. - .
| .-'iil-"“. ':_
J.}IEJ_LJEDERS e _a Nolary Public in and for said Cuunty. in said Stats,
}"I’I'E.!'hy c&ﬂ“f that M J- MBY m “IEE m G- SEIB;Y .
whoae namu__m signed to the foregoing conveyance and who known 1o me, acknowledged before me on this day
THEY
thai. helng informed of the contents of the conveyance.— . executed the same voluntarily on the day the same bears date.
Glven under my hand and ofticial sesl, this 19th dey of Ma ;._.,- . 16 87.. }
K1 COMMISSION EXPIRES FEBRUARY 24, 1988 Notary Public.

T1tF. STATE OF ALABAMA,

i COUNTY.

{, _ _a Notary Public in and for said County. in sald Stals,

hereby cerlify that _ - - —~

wliose name __signed 1o the foregoing conveyance and who known to me, acknowledged belore me on this day

(hat, being informed of the conlenis of the conveyange, executed the same voluntarily on the day the sama bears dala.
|

Given under my hand and official seal, this day of : i | - J—

Notary Public.

THE STATE OF ALABAMA,

COUNTY.
I, . Notary Public in end for said County, In said Stale,
hereby certify that . whose nume Aas
nt the . & corporation, is signed 10 the |

foregoing conveyance, and who is known 10 me, acknowledged before me on this day that, being informed of the contents of the |

conveyance, he, BS such officer_and wllh full authority, executed the same voluntarily for and as the act of sald corporalion.

Clven undar my hand and official seat, this— . dey of , 18 .
TR Notary Publl
H’f_ oy AEY 2 olary Publle.
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