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TG AGE_LAWYERS TITLE INSURANCE CORPORATION, Blrmingham, Alsbamsa .
STATE OF ALABAMA } ENOW ALL MEN BY THESE PRESENTS: That Wheress,

counst SHELBY

Lake Mirror Land Company, A Corporation

(hereinafter called “Mortgagors”, whether ons or more) are justly indebted, to
Edwyn R.Johnson

(sareinafter called “Mortgages”, whether one or more), in the sum

o Fifteen Thousand and NO/100 -~ — = = = = = = = = = = =====%=7 Doliars

(3 15,000, 00 ) evidenced by

Oone Real Estate Mortgage Note of even date gigned by Mortgagors in the amount
of $15,000.00. Said Mortgage debt bears interest at at the rate of 9% per
annum and is due and payable in cemi-annual installments of $2,500.00 each
plus accrued interest on the unpaid balance. The first installment of
$2,500,00 plus accrued interest due and payable on the lst day of December,
1987 and the sum of $2,500,00 plus accrued interest on the unpaid balance
due and payable each six months thereafter until said Mortgage debt is paid
in full. GSaid Mortgage debt payable at P.O.BoX 26405 Birmingham,Alabama

35226, _ _

said Mortgage Debt is fully pre-payabhle without penalty interests and in the

event of pre-payment interesg only todate of payment to be charged and col-
L

lected.
And Whareas, Mortgagors agreed, in incurring said indebtedness,

payment thersof.

that thla mortgage should be given to secure the prompt

NOW THEREFORE, in consideration of the premises, said Mortgagors,
Lake Mirror Land Company

and all others axecuting thia mortgage, do hereby grant, Ihlrilih. sall and convey unto tha Mortgages the following described * }
Shelby County, State of Alabams, to-wit:

rgul estats, altuated in

A parcel of land located in the Northeast 1/4 of the Southwest 1/4 of
,_4$ectinn 14, Township 20 South, Range 3 West, Shelby County,Alabama, more
¢~ particularly described as follows: Commence at the Southeast corner of |
D said 1/4-1/4 Section; thence in a Northerly direction, along the East line
Egﬂf sajd 1/4-1/4 Section, a distance of 360 feet, more or less, to a point
& on the Northeast bank of Buck Creeks thence in a Northwesterly direction,
(along the Northeast bank of Buck Creek, a distance of 854 feet, more Or
CYless, to a point of beginning; thence in a Northeasterly direction, 660 feet
~—iNorthwest of and parallel to the right of Way Line of Parker Drive, a
~distance of 337 feet,more oOr less, thence 90 degrees left, in a Northwest-
Serly direction, a distance of 140 feet;thence 90 degrees left, in a South-
“westerly direction, a distance of 360 feet, more or legs, to a point on the
Northeast bank of Buck Creek; thence in a Southeasterly diraection, along

the Northeast bank of Buck Creek, a Alistance of 160 feet, more OIr less, to
the point of beginning.

This is a Purchase Money Mortgage securing payment of the balance due for

ithe Conveyance of sald property.

]CLQL/ 4

Sajd proparty is warranted free from all incumbrances and against any adverse claims, except as stated above.
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yment of said inde the undersigned to pay all taxes or
ses. and should default be made in the payment ol sams, the sald Mortguges
may at Mortgagae's option pay ¢ same; and to further securs said indebtedness, first above named andersigned agrees to
keop the lmprovemsnts on aaid resl estats inaured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgages, with loss, if any, payable to said Mortgages,
as Mortgages’s intarest may sppear, and to promptly deliver said policies, or any renswal of said policies to sald Mortgagesa;
and if undersigned fail to Xeep sald property insured as above specified, or £ail to deliver 3aid insurance policies to sald Mort-
gagee, then the sald Mortgages, or assigns, may at Morigagee’s option insure said property for said sum, for Mortgagess
own benefit, the policy if collected, to bs r.n:litld on said indebtedness, less cost of co lecting samae; all smounts a0 sxpended
by sai¢™ Mortgagee for taxes, assessments or insurance, shall become & debt to sald Mortgages or assigns, additional to the
debt hereby lreciﬂlr secured, snd shall ba coversd by this Mortgage, and bear intereat from date of payment by said Mort-
gagee, or assigns, snd be at once dus and payable,

Upon condition, however, that i the sald Mortgagor pays ssid indebtedness, and reimburses said Mortgagee or Assigns
for any amounts Mortgagess may have axpended for taxes, assssaments, and Insurance, and interest thereo then this coa-
veyance to be null and void; but should defsult be made in the payment of any sum expended by the said Mortgages or us-
signs, or should said indebtedness hersby sscured, or any part thareof, or the interest therson, remain unpaid st mmﬂtj}
or should the Intersst of said Mortgages or assigns in sald pmpqrt: bacoms endangered by reason of the enforcement o
sny prior llen or incumbranca thereon, so as to endanger the debt hereby secured, then in any ona of said events, the whols
of aald indebtednass hersby secured shall at once become due and paysble, and thiz mortgags ba subject to forsclosure as now
provided by law in cass of past dus mo ‘1“' and the said Mo gos, agenta or assigny, shall be luthurind'tn take posses-
sicn of the premises hereby conveyed, and W th or without first MT:I:I“: glving twenty-one days’ notice, by pub-
li-hlni onecs a week for threa consscutive wesks, the tima, pince tarms , by publication in some newspaper publiabed
In said County and Btats, sell ths ssme in lots or parcels oY 4n mMAASs AS Mortgages, agents or desm best, in front of
the Court House door of said County, (or the division thersof) whers sald ognsorty is ted, at public outery, to the higheat
bidder for cash, and apply the procual of the aale: First, to sxpensé vertlaing, ull{ng and conveying, including e
rensonable sttorney's fes; Second, to the payment of any amounts that may have besn or that it may then be neces-
sary to expend, in Fsrlnl {nsurance, taxes, or other incumbrances with intereat tharson; to ths payment of said
indebtedness in full, whether the same shall or shall not have tnhr matired at the dats of sald sale, but no intarest shall be
collected beyond the day of sale; and ¥ourth, the balance, if any, to be turned over to the said Hnrtnﬁor and underl
further agree that sald Mortgages, agents or assigns may bid at said sale and purchass said property, if the highest bidaar
therefor; and underal further a to pay a reasonable attorneys fos to said Hnrtﬁ:u or as , for the foreclosure
of thisz mortgage in Chancery, ahould the same be sc foreclosed, said Tes to ba a part of the dabt heredby

IN WITNESS WHEREOF the undersigned

ever: and for the purpose of furthe
aszeasmaants when impossd Illlﬂ{‘tl

To Have And To Hold the above granted mpthcr.lr unto the said Mortgages, Mortgages's successors, heirs, and aasigns for-
r mn.rEh(
n prem

Lake Mirror Land Company, a Corporation

have hereunto set j¢g  signuature and sesl, this 2nd day of June , 10 B7

! _— AT e BEAL)
‘lﬂ ﬁZ Ay (SRR £ T &

Its 'ﬂlrés ident

THE S8TATE of

COUNTY
1, . & Notary Public in and for sald County, in mald Btate,
hereby cortify that
whose DaImS signsd to the foregoing conveysnca, and who known to me acknowledged befors ms on this day,
that being informad of tha contents of the conveyance _executed the same voluntarily on the day the same bears data.
Given undsr my hand and official nsal this day of , 19
Notary Publie.
THE STATE of ALABAMA
SHELBY GUUN'fY
L The Undersigned , & Notary Public in and for said County, in said State,
Nareby cortify that Larry C.RoOOKS _
*hm nsmeas PpPresgident of Lake Mirror Land Company ,.-‘"'*ILK.I' _____ '\

& corporation, is signed to the foragoing conveyance, and who is known to me, acknowledged before ‘A.ﬂﬂ: day that, "
*.oln: Informed of the contents of such conveysnce, hse, &3 such officsr and with full authority, mhd :t?.-imn;v lum_.uil?

or and &y the act of seid corporation. T or

: Given under my hand and officia) seal, this the Z2nd é 77 yy June : .b.f_g B _;"_JT"*""} -
(L /) IVl tctatta. 5o Tomsy ronle
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