This instrument was prepared by
JInhn Cajola {Name}

A ——

! JEFFERSON FEDERAL SAVINGS
- | / & LOAN ASSOCIATION

216 NORTH 2157 STREET
- BIRMINGHAM, ALABAMA 35203
MORTGAGOR MORTGAGEE
“I* includes aach mortgagor abowe. *You™ means the mortgages, its successors and assigns. i
AEAL ESTATE MORTGAGE: For value recaivedyh we John Calola and Rose Ann Calola
, mortgage and warrant to you, with power of sale, to sacure the payment of the secured debt described below, on
May 22,1987 _the rea! estate described below and all rights, sasements, appurtenancas, rents, leases

and axisting and future improvements and fixtures {all called the "proparty”™).

35080

PROPERTY ADDRESS: _um_;maﬁrcxau—niim Helena . Alabama _2.
reat) iCity] (Zip Code)

LEGAL DESCRIFTION:

Lot B-2-B of the Resurvey of Parcels B-1 and B-2, Residential
Subdivision as recorded 1in Map Book 8, page 8, in the Probate
office of Shelby County, Alabama.

locatad in Shelby County, Alshama.,
TITLE: | covenant and watrant title to the property, except for encumbrances of record, municipal and zoning ordinances, currant taxes and

assesamenis not yet due and _.‘

SECURED DEBT: This morigage secures repaymant of the sacurad debt and the performance of the covenants and agraaments contained In
this mortgege and in any other document Incorporated herain. Secured debt, as used in this mortgage, includes any amounts | owe you
undar this mortgage or under any instrument sacured by this morigage.

The sacured debt is evidanced by (List all Instruments and agreemants secured by this mongage and tha dates thersof.):

O

xb¢] Future Advances. All amounts owed under the above agresment are secured sven though not all amounts may yet be
advanced. Future advances under the agresment are contamplated and will be secured and will have priority to the sama
axtant as if made on the date this mortgage is exacuted.

q evolving credit loan agrasment dated May 22,198 7 _All smounts owed undar this agresmant ars sacurad sven
ough not all amounts may yet ba advancad. Future advances under tha agresment are contempiated and will be secured and
will have priority to the same éxtent as if mada on the date this mortgage is axpcuted.

The above obligation is due and payable on May 22,1997 if not paid aarlier.

Tha total unpald balance securad by this mortgage st any ons time shall not excead a maximum principsl amount of:
Twenty—-Four Thnuﬂang****#**#ﬂ*#‘k*#***ﬁ******** Dollars ($ 24, 000,00 i

plus Interest, plus any disbursemants made for the payment of taxas, specisl assessments, or insurance on the property, with intarest
on such digsbursaments.

sost 133 pee 112

_ w ] Varlable Rate: Tha interest rats on the obligation secured by this montgage may vary according to the tarms of that obligation.
£%A copy of the loan agresmant containing the tarms under which the interast rate may vary s attached to this mongage and
mada a part hereof.
TERMS AND COVENANTS: | agreeto the terms and covenants contained in this mortgage and In any riders described below and signed by me.
[] commerciast (] Construction [}

~ SIGNATURES: ' /
(Saal) ,Q-r-"{r L (Seal)
a 0 ]
| (Sasl) ~- Q‘*’“ i {Sesl)
wr:mEEBEB:
ACKNOWLEDGMENT: STATE OF ALABAMA, Jeffexrson , Counity 88

, & Notary Public in and for said county and in said state, heraby certify that
! [ whose nameis) 2L € signed to the foregoing conveyance, and who _AIe known to me, acknowledged before me on

i , _the undersigned

| individual this day that, balng informed of the contents of the convayance, they. executed the same voluntarily on the day the
: same bears date.

whose name(s) as _ of the *
' Corpatats a corporation, signed to the foregoing conveysnca and who known to me, scknowladged. before me on

ha

thia day that, being informed of the contents of the conveyance,

axecuted tha same voluntarily for ja'thq' acl of said curpurmi‘:_:’n. ]
Given undaer my hand thie the Pl ' day of

My commission expires:
i 4 COMMISSION EXPIRES DECEMBER 12, 1988

, 89 such officer and pi_itri*full authority, -*

WO 17

& 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN 58301 FORM OCP-MTG-AL 11726788 ALABAMA

—Gary 5. ESCO.
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COVENANTS

1. Payments, | agree 1o maka all paymenis on the secured debt when dua. Unlass we agreé otharwise, any payments you raceiva from ma Or
fie my benefit will be applied first to any amounts | owe you on the secured debt {axclusive of interest or principai}, second, to interast and
e 1o principal, If partisd repayment of the gecured dabt occurs for any reason, it will not reduce or axcuse any subsaquently schadulad

payinent until the secured debt is paid in full.

2. Claims against Title. | will pay ail taxas, assessments, lians and encumbrances an the property when due and will defend title to tha property
against any claims which would impair the lien aof this mortgage. You may require me to assign any rights, claims or defansas which | may

have against parties who supply labor or materialg to iImprove Of maintain the property.

2 insurarts. | will keep the property ingured under terms acceptabla 1o you at my expansae and for your benefit. You will be named as loss

payer or 8s the ngurea on any such insurance policy. Any Insurance proceads may be applied, within your discretion, 1o either tha restoration

ur rapair of the damagad property or 0 the securad dabt. if you require Morigege iNsUrance, | agree to maintain such insurance for as long as
YL FEqUIra,

4. Property. | will keep the property in good condition and make all repairs reasonably nacessary.

5. Expensas. | agrea to pay all your axpenses, including reasonable attornays fees if | break any covenants in this mongage or in any obligation
secured by this mortgage. Attornayg fees include those awarded by an appellate court. | will pay these amounts 1O you a3 provided in Covenant

10 of this mortgage.

6. Default and Accelaration, If | fail to make any payment when dus or broak any covenants under this mortgage, any prior morigage or any
oLligation secured by this morigags, you may accelerate the maturity of the secured debt and damand immediate payment and exarcisa any

othet remady available 10 you. You may toreclose this mortgage and sall the property in the manner provided by law.

7. Asslgnment of Rents and Profits. | assign 10 you the remts and Fruﬁts of the property. Unless we have agreed otharwiss in writing, 1 may
callect and retain the rents as long as | sm not in default. If | default, Tou, your agent, or 8 court appointad raceiver may take possassion and
manage the property and collect the rants. Any rents you coliect shall be spplied first 10 the costs of managing the property, including court

costs and attorneys’ fees, commissions to rental agents, ang any other necessary related expenses. The remaining amount of rants will then

apply 1o paymeants on the secured debt as provide in Covenant 1.
B. Walver of Homestead. | heraby waive all right of homestead examption in the property.

5 Lesseholds; Condominjums; Planned Unit Developments. 1 agrae 10 comply with the provisions of any 1ease if this mortgage i8 on a leasehold,
1{ this mortgage is on a unit in a condominium or a planned unit developmant, | will perform all of my duties under the covanantg, by-1aws, Of

regulations of the condominium or planned unit development.

“ 10. Authority of Morigages to Perform for Mortgagor. If | fail to perform any of my dutias under this mnﬂ?aga. you may perform the duties
or cauge them to be pe ormed. You may sigh my namae or pay any amount if necessary for paerformance. If any construction on the properny
i« discontinued or not carrigd on in & raagonable mannar, you may do whatever i necessary 10 protact your sacurity interest in the propeny.

[his may include compieting the construction. \
Your failure to perform witl not praciude you from axercising any of your other rights under the law or this mortgage.

Any amounts paid by you to protect your gecurlty interest will be gacuraed by this morigage. Such amounts will be due on damand and will
Lesr interest from the data of the payment until paid in full at the intarest rate in effect on the securad dabt.
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M. inspection. You may entar the property to Inspect If you give ma notice beforahand. The notice must state the reasonable cause for your

INSpECtion.

12. Condemnation. | assign to you the proceeds of any award or claim for damages connected with & condemnation or other taking of all or
any part of the property. uch proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security

ayraament.

12. Walver. By axercising any remady aveilable to you, you do not give up your rights to |ster use any other remedy. By not exarcising any
remedy, if | default, you do not waiva your right to later cansider the event a default if it happens again.

14_ Joint and Several Liability; Co-signers; Successors and Assigns Bound. Al duties undear this mortgage are joint and saveral. If | co-sign
this mortgage but do not co-gign the underiying debt | do s0 anly to montgage my interast in the property under the terms of this mnnga?‘e.
| #iso agree that you and any party to this mnrtga?a may extend, modify or moake any other changes in the tarms of this morigage of ihé
sucurad dabt without my consent. uch a change wlll not release me from tha terms of this mongage.

The dutias and benefits of this mortgage ghall bind and benefit the successors and assigns of either or both of us.

15. Motice, Unless stherwige required by law, any notice to me shall be given by delivering it or mailing it by certified mail addressed 10
me at the Property Address or any othar address that | tali you. | will give any notice 1o you by certifiad mail 1o your address on tha front side

of this mortgage, or 1o any other address which you have designated.
Any notica shall be deamed to have been given 1o sither of us when given in the manner stated abowve,

16. Transfer of the Property of & Banaflcial Intarest in the Maortgagor. If all or any part of the proparty or an interest in it is sold or rransferrad
without your prior writlen conseni, you may dernand immediate payment of the gecured debt, You may 8180 demand immadiata paymaent if
1he morigagor s net a natural person and a haneficial interest in the Morgagor 18 sold or transferred. However, you may not demand paymant

i1 the above situalions if it is prohibited by fedaral 1aw as of tha date of this morigage.

17. Aeleasa. When | have paid the sacurad debt, you will discharge this mortgage without charge to me. { agree to pay all costs 10 racord this
mgrigage.

OCP-MTG-AL BACKSIDE REVISION DATE 11/14/86




_Jobn Caiola JEFFERSON FEDERAL SAVINGS
_Rose Ann Caiola . & LOAN ASSOCIATION
- 5406 Indian Crest Drive 215 NOATH 215T STREET
BIHLHHGHAM,MMBEZBE

Haelena Al F‘;iﬁﬂﬁn
Borrower's Name and Address Lender's Nama snd Address

“You® maans aach borrower above, jointly and seversity.] “We” or “ua” means the lender named above.

No. . Minimum Advance $ 500.00 Triggaring Balence $ N/A __
Date __LO%_H_{-S 22 19_87 Peyment Date: 10th day Billing Cycle: Ends 26th day

Trans. Acct. # 000404 of every month of avery | month

Line of Crodit S_lﬂ'_ﬂﬂ_ﬂ_._ﬂﬂ

OPEN-END CREDIT PLAN

When we use the tarm “loan account balance” in this agreemeant, we mean the sum of the unpaid principsl of loans made under th
plan, plus unpaid financé charges which have accrued, plus credit insurance premiums which 8re due. Tha term “lransaction accoumt” means the accout
vou have with us, the account number of which is listed at the t0p of the form on the ling jabelad ~Trans. Accl. #°. The term “Line of Cradit® msans th
maximum amount we will ardinarily allow the unpaid principal of you? loan account balance to De at any one lima.

It any term in this agrésmant violates any law or jor some other reascan is not anforcaabla, thal term will Nt be s part of this agreemant. Tha othe

Lerims in this agreament will remain affective, howevar. This agreemant is subject 10 tha laws of the stale whesa Wwe aré located.

REGUESTING A LOAN  RGIE request & loan uncar this plan whenever you.

raquesl in parson that you be advanced directly an amount at least as jarge as the minimum sdvance listed above.
+ write a check for nt least the minlmum advancae listad above using one of the special checks you have for thet purposda.

HOW FINANCE CHARGES ARL YISt Finance charges bagin 10 accrus immadiataly when we make ¢ loan to you, To figure the finance charg
wee will apply a periodic rate or rates each billing cycle to tha “averags daily balance” of your ioan account for the billin# cycte. The “average daily balance
s computed as follows: First, we take your loan account palance at the beginning of the dm and subtract any unpaid hnance charges and credil inBUreN
premmams that are due. Next, we subiract tha portion of any paymenis ar credits recaived that day which spply to tha repayment of ¥nyr lcans. (A PO
ut wach paymant you make is appliad to finance charges and crodit insurance pramiums.} Then we add any new loans mace thal day. This gives ue the dai

batance. Then we add up all the daily balances for tha billing cycle and divide the total by 1he aumbaer of days in the billing cycla. This gl

vas us the “averag

tlaily Dratance.”
We will apply 8 poriodic rate of FINANCE CHARGE of ° 85 o each billing cycle fsqual 1o g ANNUAL PERCENTAGE AATE of L 0 + 2 %) 10 the fir
£750 00 of your average daily balance. We will spply 8 periodic rate ol FINANCE RAGE of » % per billing cycle (squal to an ANNUAL PERCENTAG

RATE of 10 . 2 %) 10 tha portion of your average daily balsnce which excesds $750.00.

VARIABLE RATE he annusl parcaniage rate may changs. nd will always bs tWO percent above the following "Das
Ehase anhattan ﬁva.nkps prime rate (maximum rTate will nover
o - hih. .

- —— e ——— —— = —_ ww—— . = [

pati

exceed 15ZAPR)
b annuBl parcantage rate may increaas 1 this “base rate” increages. An incroass will 1ake stfect when Chase pIr ime changes . A
crrasy wilk resull in an INCreass . the finance charge and it may have the effect of increasing your periodic minimum pa ment. Tha annual percentag
tale vl not iRCrease More often than once billing c¢c¥¢C le A decreass will have the opposite stfect of an increase digcluud above

If the base rate changes moré frequently than the annual parcenla?.n rate. wa will always use the base rate in effect on the day we adjust the annui
prrceniage rae 1o determine the new annual percentage rate. In such 3 case, we will ignore any changes in the base rate that occur between BnNuU;

Lercentage rate adjustments. . .
The annual parcentage raieé will not ai any time axcaadthe highest allowable rata for this typs af agreement as detarminad by applicable state of faderal law.

HOW YOU REPAY YOUR L{ANS You agree 1o pay the amount you owe under this agreement in the following rmanner.

fha amoums you pay will first reduce the amounts owed {if any} for cradit insurance, then will reduce the finance charges. and finally will reduce th
aniount o wnpaid loans.

BN MOV YO HEPAY yOUR LOARS  EelRel bafore each paymant date {sea top of form} you must make a minimum paymeant 1o raduce your dabt. Th
fmmon amount i.l ‘a % O r.om loan account balance on the last day of the billing cycle or $1 00, ) @hichever is greastar. if your loan account batanc
3 lo¥s nt

aon o paymant date tha s minlmum amount, you must pay only the amount o your loan account halance. _
Il you fait to make 8 payment, we may. but are not required to, advance money to you 1o maka the paymant. All tha terms of this agreement would app!

to such & loan,
You can pay off all or any part of what you Owe at any time. However, $0 IONg 88 yOu OWe any amount you must continue 1o maka your periodic minimur

prayrmant,
[he amaunis you pay will first reduca the amount owed {if any) for credit insurance, than will raduce the finance charges, and finally will reduce th

sinount of unpaid losns.

To secure the paymant of what you owe, we have tha right of set-off. This means we can psy the amount you owe us oul of money thi
we 1@ required to pay you {such as monegy in your savings or chacking account). However, we cannot use in this way money in your |IRA aor other rax-deferre

CpLrement account, Siats law may further limit our right of sat-off.
Howaver, we will have no ht of sat-off against your loan account balance if you can obtain credilt under this plan by using & dabit or a cradit card,

Wy huve 880 sacured your o ligations under this plan by taking a security intarast {by way of a separatle securily agreament, morigaga ar other instrume’

) dated .. HE_I_ 22 19 ___B 7 ) in the following property, dascribad by itam of Lype:
. Lot B-2-B,parcels B-1 and B~=Zs 5406 Indian Crest Dr. Helena,Alabama
? "] i checked, coliateral securing other loans you have with us may siso secure joant under this agreaement. Flingless § .. —

You may buy property insurance from anyone you want whao 15 accepiable 10 us, Or you may provide the insurance through an axisting policy. i you b

e msurance from or through us, yous pramium will be

-——

Type Rate

|
"EraditIifuinsurnnmand:raditdi:ahilityinlurlm:a vou [0 do [J donot want credit life 1.54 per $1000 s

ari not.required to obtain credit, We will provide no coverage unless you sign T
and agiee 1o paythe additional cost. The rates listed to the right are appliad to vou [] do {1 do not want credit disability 2 .31 per $100

AVGE BBe daily balance 1o determine the premium  yoy {] do [ donot want joint

A
i each billing cycle
g X X _ ] e -
by .
,' CHANGING THE TEHML OF THIS AR RS ATAE Vo reserve the right to change any term in this lnuwt. However, no change will ba sflective Ui
g at leagt 16 days after we gand writlen notice 10 you of the change. We will send the notice 10 your address listed above. |You should inform us of any chang
. in Bodress.) . e
0 Thig agresment con bé anded by you or by us st any time, upon giving natice. However. yau still must pay all you owe under this agreement avenititis endad.
*E You agree to pay an sdditional fee of s 40 . 0Qar year in order to participate in this plan. We will add this amount 10 your o8
;r secount balance on an annusl basis.
:1 The fciriluwing closing costs; [1 appraisal fee $ [0 credit report fees $
N i 133 Phtuf.?l [ title search fee § {] property survey $
|_” . + n
B :Bﬂﬁ‘ i documentation fees $ _36—60 £3 tive insurance § 1272.0
W | L% officiat fees § 1.1 .-0-0- [ {other} _
| [ 1axes $

4

% i you default on this sgresment and i we sre required to hire a jawyer 10 coliect what you owe under this agreemaent, you agr
4 o pay our réasonable attarney’s fees not exceeding 15% of the unpaid dabt after default. However, if the unpaid debt doss not axcesd $300.00, you don
L agred to pay our reasonable attorney’s feas.

NOTICE: Sea the reverse side for additional terms and tor information about SIGNATURES: By signing below, you agree to the terms on both sides of d
your [rights in the event of a biling arrof. rearmnant and you promis to pay sy AMOUME you owe uncar this Sgreemd

! , 8 of the agreemant on today’s dat:
o | ( T YOU THOROUGHLY

S g L2 a0 : , ORE YOU SIGN IT.

g . ) 1




m You wiil be in default on this sgr
¢ Guty you have under this sgroement or any agreamant ascuririg this agreemant; ic} you dis;
\al you owe under this agreement or any t you have with us.

cwarment: (b} we may deny any request
shibitod: (d} we may use any ramady prov

dar this agraament,
:vun il we choose not 10 use ong of

u dafault, we can #t

CREDLY INFOHRMA
ree 1o make wauests for this
have made any credit inquiries we feel are necessary. ou &

ADDITIONAL TERMS

oceur: (a) you fall to make a pay
{d) we reason

ment when dus; (b} you don't camply with

ssrment i any of the fallowing
ably fesl we will have difficuity collecting

othar agrésmen
ult: (8} we may require you 1o immediately pay all smounts you owa ul under this

We may do any or all of the following If you are In defa
for credit which you have made but which we have not yet granted, {c) we may usa our right of set-off unless
and (e} we may use any remady provided in any agresment which secures loans

ided by state or federal law;
our remediss when you default, we can still usa that remedy if you defsult again. If we do not use s remedy when

on as a default in the future.
nead to decide whether 10 continue this plan, We

information we reascnably feel we
and to Qive you reasonable time in which 10 supply the information,
{80 authorize the persons or agencies 10 whom we make these

Il consider your acti

T You agres o supply us with whatever
information without undue frequency,

fuu autharize us to make or
jniriey to supply us with the information we request.

LI i 1".
' YOUR BILLING RIGHTS

113

[
L
x f

“- on as poskible,
oy but doing 8o will not

¢ "I'o,.rﬂur iatter, give us the following information:

1

T
o
L
o)

f you have sauthorized us 10 pay your crad

KEEP THIS NOTICE FOR FUTURE USE

This notice contains lmpartant information about your rights and our responsiblitiss under the Fair Cradit BHling Act.
Notity Us In Casa of Errors oF Questions About Your Bill

ur bill, writs us at the address listed on
| on which the error or problem appear

your bill. Write 1o us as

action on yo
ad. You can telaphona

re information aboul a trans
u the first bil

r bill Is wrong, or if you nesd mo
n B0 days after we sent yo

yau think you
We must hear from you no later tha
praserve your rights.
* Your name and account numbar,
The doliar amount of the suspected errol.
why you

»
* Describe the error and expiain, If you can,
balieve thara is an errof. i you nesd maore informas-

tlan, describe the Hem you are not pure about.

checking sccount, you can stop th;jwymant on eny SMOAUNE you
10 DECUT.

it card bill sutomatically from your savings or
reach us three business days before the automatic peyment is schadu

nk is wrong. To stop the paymant your lettar must

Your Rights and OQur Ravjpunﬁbﬂmu
After We Recsive Your Written Notice

d the error by then. Within 50 days, we must alther correct the error or explain

Me must acknowladge your latter within 30 days, uniess we have cofrects

w we beliave tha bill was corract,
bill you for tha amount

‘ .

stier, we cannot try to collect & n:nuunt you guastion, or report you & dalinguant. Wa can continus to
ance charges, and we can apply any unpaid smouni u;Lain:l your credit limit, You do not have 1o pay any questioned amount
he parts of your bill that are not in question.

you are stil) obligated to pay t
1 wa find that wa mads & mistake on your bill, you will not have 10 pay any finance charges relstad to any
u will have to make up any missad paymanis on ihe questionad amount,

s may have 10 pay finance charges, and
tement of the amount you owe and the dste that it is due.

yiter we recalve your |
u question, Including fin

lila we sra investigsating, but
questionsd amount. If we didn't make 8 mistaka,

in sither case, wa will send you a

ant. However, il our explanation does nol satisfy you and yau wrila to
biil. And, we must 18l

u to that you have & gueastion about your

wa may report you as dalinqu
as been ssitled batween us whan it finally is.

we musl tall anyons wa raport yo

ay the smount that wa think you owe,
I anyone we teport you 1o that tha matter

f you ilii 10
ays telling us that you st rofuse 10 pay,

within tan
. tha name of any one we reportad you 0. We must 1a

¢ we don't follow thess rules, we can collect the first $50 of the gquestionad amount, svan if your bill was cofrect.

Special Ruie for Credit Cerd Purchasas

f you have a problem with tha quality of proparty of sorvices that you purchased with 8 credit card, snd
th the merchant, you may have the right not to pay the remaining amount dus on the property of sarv
urchas# in your homs state or, if not within vour homae state within 100 milss of your currant mail

{a} You must have mada the
(b} The purchase price must have bsen more than $50.

Thase limitations do not apply If we own or aperats the merchant, or if we mailed

LIABILITY FOR UNAUTHORIZED
USE OF A CREDIT CARD

ard. You wlll not be liable for unauthorized usa that
iheft, or possible unauthorized use. In any case, your

have tried in good falth to correct the anbllm
. Thave are two limitations on this right:

ing address; and

you the advertisemant for the property or sarvices.

oceurs sfter you notify us at the address
tisbility will not exceed $50.

the unsuthorized use of your cradit ¢

You may he llable for
forn, orsly or in writing, of the loss,

tha other slde of this
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