soon 133 pee H3b

Linety-nine and 93/100 —--—=—=e--=moo—em-—eomoesmmmemoes oot oSl

"m

Jon Patrick Shugrue’
Sharon Rasco Shugrue
NOT ]

e —— —_—— =

MCRTGAGE: ©

MR G A et

aYorey

J——————— T

PEN-END CREDIT, FUTURE ADVANCE, DUE ON §/ 'Y

STATE OF ALABAMA
Shelby COUNTY

KNOW ALL MEN BY THESE PRESENTS: That wheress Jon Patrick Shugrue and wife, Sharon Rasco
Shugrue

become justly indebted 10 FIRST ALABAMA BANK Shelby County of Columblana Alabams
(“Mortgagee™), pursuant o an open-end line of credit for an initial advance of Twelve thousand nine hundred

$ 12,999,923 Dolinrs, and for all FUTURE ADVANCES, provided, howcver, that the maximum indebiedness at any one Lme
Jall ot exceed Thirty-five thousand and no/100 —e——e———m—we—=- e i e e et -
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(s 35,000.00 ) Dollars, which suid FUTURE ADVANCES Morigagee is obligated to make pursuant to the terms and conditions of
ihat certain EQUITY ASSETLINE AGREEMENT (*AGREEMENT"), contemporancously entlered inlo by and between Mortgagors and
Mortgagee hercin, the terme and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order (i) to secure the payment of all indebiedness of Morlgagors
to Morigagee incurred pursuant 10 the EQUITY ASSETLINE AGREEMENT, including, without Limitation, the said initia! advance and
any and all FUTURE ADVANCES made by Morigagee pursuant 1o said AGREEMENT, including any renewals or extensions of same,
(ii) 10 wecure the payment of ail other indebtedness, 1|L‘mnw.w.r or hereafter owed, by Morngagors, or any of them, to Mortgagee, not incurred
pursuant to said AGREEMENT, excepl that Mortgagors' home shall not secore any cuch other indebiedness incurred for personal, family,
or household purposes, and (iil) to secure compliance with all of the stipulations contained in said AGREEMENT and conlained herein,

\he said  Jon Patrick Shugrue and wife, Sharon Rasco Shugrue

(“Morigagors”) do hereby grani, bargain, scll and convey unio said Morigagee the following described real esfale situated in

Shelby Counly, State of Alabama, viz:

Commence at the Southeast cormer of the SE 1/4 of NE 1/4, Section 23, Township 21 South,
Range 1 West; thence rTun Northerly along the East bondary line of gaid SE 1/4 of NE 1/4
a distance of 414.73 feet to a point] thence turn an angle of 90 deg. to the left and ru
Wegterly a distance of 765.03 feet to a point on the Western 40 foot right-of-way line
af County Highway No. 47 and the point of beginning; thence turn an angle of 1l4 deg.
18 min. 27 sec. to the left and run Southeasterly along the sald right-of-way line a
distance of 73.0 feet to a point; thence turn an angle of 93 deg. 51 min. 33 sec. toO
the right and run a distance of 131.49 feet to a point on the centerline of the 01d
Heading Mill Road; thence rum along the centerline of said 0ld Heading Mill Road viz:
turn an angle of 32 deg. 08 min. 11 sec. left and run 57.63 feet to a point; thence
turn an angle of 27 deg. 34 min. 38 sec. left and run 98.84 feet to a point; thence
turn an angle of 23 deg. 36 min. 46 sec. right and run 79.06 feet to 4 point; thence
turn an angle of 26 deg. 35 min. 53 gec. right and run 167.95 feet to a point; thence
turn an angle of 36 deg. 33 min. 57 sec. right and run 75 .44 feet to a point; thence
turn an angle of 18 deg. 33 min. 44 sec. right and run 75.66 feet to a point; thence
turn an angle of 51 deg. 57 min, 21 gec. left and run 75.15 feet to a point; thence
turn an angle of 23 deg. 27 min. 42 sec. left and run 74.49 feet to an iron pipe found
in placej thence turn an angle of 139 deg. 24 min. 52 sec. to the right and run
Northerly along an old fence 1ine and yellow painted line a digtance of 474.70 feet to
a point; thence turn an angle of B9 deg. 14 win. 54 sec. to the right and run & distance
of 151.27 feet to a point; thence turn an angle of 74 deg. 05 min. 52 sec. to the right
and run a distance of 155.0 feet to a point; thence turn an angle of 90 deg. to the lef
and run a distance of 418.83 feet to the point of beginning. gaid parcel of land ia ?
1lying in the § 1/2 of the KE 1/4 of Section 23, Township 21 South, Range 1 West, and
being situated in Shelby County, Alabama.

LESS AND EXCEPT all that part of the subject property lying West of the West Section
1ine of the SE 1/4 of NE 1/4, Section 23, Township 21 South, Range 1 West, as shown
by survey of Lewis H. King, Jr., dated Dctober 1, 1986.

L'First Alabama Bank

P.0. Box 633
Helena, Al 35080
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lagelher Wwith all rents and other revenues thereof and all rights, privileges, easements, ienements, inlerests, improvements and
appurtenances thereunto belonging or in any wise appertaining, including any after-acquired title and easements and all rights, title
wnd interest now or hereafler owned by the Morigagors in and to all buildings and improvements, slorm and screen windows and
doors, gas, f1eam, electric and other heating, lighting, ventilating, air conditioning, refrigerating and cooking apparatus, clevators, plumb-
ing, sprinkling and other equipment and fixturcs atlached or apperlaining o said premises, all of which (“morigaged property”) shall
be deemed really and conveyed by this morigage.

TO HAVE AND TO HOLD the same and very part thereof the said Morigagee, its successors and ansigns forever.

And for the purpose of further (i) securing the payment of all indebledness of Morigagors to Morigagee incurred pursuant to the
EQUITY ASSETLINE AGREEMENT, inchuding, without limitation, the said initial advance and any and all FUTURE ADVANCES
made by Morigagee pursvant 10 said AGREEMENT, including any renewals or exiensions of same, {ii) securing thc payment of all
other indebtedness, now or hereafter owed, by Morigagors to Mortgagee, not incurred pursuant 10 said AGREEMENT, excepl thal Mortga-
gors’ home shatl not secure any such other indebtedness incurred for personal, family, or household purposes, and (iii} securing coempliance
with all of the stipulations contained in said AGREEMENT and contained herein, the Mortgagors covenant and agrec a3 follows:

1. That they are lawfully seized in fee and possessed of said morigaged property and have a good right o convey the same as
aforesaid, that they will warrant and [orever defend the title againut Lhe lawiul cuim:.n{ all persons whomsocyer, and that said prop-
erly is free and clear of all encumbrances, essements and restrictions not herein specifically mentioned.

rthis ia a second mortgage taken subject to that certain first mortgage tO Southern Federa
savings and Loan Assoclation dated Octoberx 15, 1986, in the amount of §55,000.00 and recofded ’

in Real 95 page 697 in the Probate Office of Shelby County.

2 'That they will pay all laxes, assessmenis, of other liens taking priorily over this morigage when imposed legally upon said
morigaged property and should default be made in lhi payment of same, or any par thereof, said Mortgages May pay the same.,
1

1. That they will keep the buildings on said premises continuously imsured in such amounis, and in such manncr &k may be
salisfactory to the Mortgagee against loss by fire and such other hazards as Mortgagee may specify, with loss, if any, payable to sald
Morigagee, and will deposil wilh Morigagee policies for such insurance and will pay premiums therefore as the same become due.
| he insurance coverage may be obtained from a person of Mortgagors choice, provided, however, that Mortgagee reserves the tight
tu refuse 10 accept, for reasonable cause, an insurer offered by Morlgagors. Morigagors shail give immediale notice in wnung 0 Mort-
gagee of any loss or damages (o aaid premises causcd by any casualty. 1f Mortgagors [ail to keep said properly insured as above
specified, the Morigagee may insure said property for its insurable value against loss by fire and other hazards for the benefit of the
Morlgagee. The procceds of such insurance shall be paid by insurer lo Mortgagee which is hereby granted full power 1o setile and
compromise claima under all policies and to demand, reccive and receipt for all sums becoming due thereunder; said proceeds, if col-
lected, to be credited on ihe indebtedness secured by this mQrigage, less cost of collecting same, or 1o be used in repairing or recon-
siructing the premises ay the Morlgagee may elect: all amounis 30 expended by said Morlgagee for insurance or for the payment of
laxes, asscssments or any olher prior liens shall become a debt due said Mortgagee additional o the indebledness herein described and
at once payable without demand upon or notice 10 any person, and shall be secured by the lien of this mortgage and shall bear
interest ot the highest legal rate from dale of payment by said Morigagee and al the eleclion of the Morigagee and without notice
10 any person, the Mortgagee may declare the entire indebtedness secured by this mortgage duc and payable and this morigage subject
to foreclosure and same may be foreclosed as hereinafter provided.

4. To take good care of the morigaged property above described and not commil or permit any wastc thereon, and to keep
the same repaired and al all times 10 maintain the samc in as good condition as it NOW is, reasonable wear and tear alone excepied.

$. Thal no delay or failure of the Morigagee 10 exercise any option 1o declare the maturity of any debt secured by this mortgage
«hall be taken or deemed as » waiver of the right 10 exercise such option or 10 declare such forfeiture cither as 10 past Oor present default
on the part of said Morigagers, and that the procurement of insurance or payment of taxes by the Morigagee shall not be laken or
deemed as m waiver of the right 1o declare the maturity of the indebledness hereby secured by reason of the failure of the Morigagors
10 procure such insurance or to pay such taxes, it being agreed thal no 1crms of conditions contained in this morigage can be waived,
altered, or changed except as evidenced in writing signed by the Mortgagors and by the Morigagee.

6. That they will (i) pay and discharge all indebtedness of Mortgagors 1o Mortgagee incurred pursuant 1o the said AGREE-
MENT. includipg. without limitation, the said initial advance and any and all FUTURE ADVANCES made by Morigagee pursvant 10
said AGREEMENT, including any renewals or extensions of same, as they shall become due and payablc, (i) pay and discharge atl other
indebleduess, whenever incurred, of Morigagors, or any of them, to Mortgagee, not incurred pursuant {o said AGREEMENT, as such
other indeblednens shall become due and payable, and (iii} comply with sll of the stipulalions contained in the said AGREEMENT and
the stipulations contained herein.

‘ 4. That after any defsult on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other proper legal proceeding
being commenced for the foreclosure of this morigage, be entitled as a matier of right to the appointment by any competent court or
tribunal without notice to any party, of a receiver of the rents, issues and profils of said premises, with power to lease and control
the said premises and with such other powers &3 may be deemed necessary, and that a reasonable aitorney's fee shall, among other
ckpenses and costs, be fixed, milowed and paid out of such rents, jssues and profits or out of the proceeds of the sale of said mort-
ghged property.

8 That all the covenants and agreements of the Morigagors herein contained shall extend to and bind their heirs, execulors,

a}glminhlrnturs, successors and assigns, and (hat such covenants snd agreements and all options, rights, privileges and powers herein
given, granied or secured 10 the Morigagee shall inure 1o the benefil of the heirs, successors or assigns of the Morigagee.

3 2. That .Ih: debt hereby secured shall at once become due and payable snd this morigage subject to foreclosure as herein pro-
vided at the option of the holder hereof when and it any stalemeni of lien is filed under the statutes of Alabama relating to licns of
mechanica and materialmen, without regard (o the form and contents of such siatement and without regard to the exisience Or non-
¢xisience of the debt or any part thereof, or of the lien on whicht such statemeni is based.

! 10. Encumbrance or Transfcr of the Property. That they will not sell or transfer the morigaged properiy, and that they will
not creale or permit 1o cxist any morigage, encumbrance or other lien not herein mentioned (cxcepl Lthe creation of a purchasc money
sccurity interest in housshold appliances) upon the mortgaged property, withoitt Mortgagees prior wrillen consent. If Mortgagors violate
ilhns covenant, Morigagee may at Morigagee's option, declare all the sums secured by this morigage Lo be immediately due and payable.

! Further, Mortgagors covenant that they shall, if any such morigage, cacumbrance of lien is created without Mortgagee's written
gonsent, make or cause L0 be made effeclive provision whereby the AGREEMENT, including all FUTURE ADVANCES, will be se-
gured by such morigage, encumbrance or lien equally and ratably with any other debt hereby secured.

' If Morigagee exercises such option 10 accelerate, Morigagee ahall mail Morigagors nolice of acceleration. Such notice shall
rovide a period of not less than 30 days from the date the notics is muiled within which Morigagors may pay the sums declared due.
f Mortgagors fail 10 pay such sums prior o the expiration of such period Mortgagee may, withoul further notice or demand on Morl-
agors, invoke aoy remedies permitted hereunder.
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11. Plural or singular words used herein to designate the undersigned Mortgagors shall be consirued to refer to the maker or
makers of this mortgage, whether one or more persons or i corporabion.

UPON CONDITION, HOWEVER, that if the Morigagors shall well and truly pay and discharge the indebledness hereby se-
cied. including any and all ADVANCES and FUTURE ADVANMNCES made undcr the AGREEMENT ({which include payment of
axes und insurance, the saiisfaction of prior encumbrances and any other indebtcdntss owed lo the Morigagee by the Mortgagors
hefore (hE full payment of this morigage) as it shall become Jue and payable and shall in all things do and perform all acts and
aprecments containtd in the AGREEMENT and by them herein agreed Lo be done according to the tenor and effect hereof, then and
in that cvent only this conveyance shall be and become null and void: but should default be made in the payment of the indebtedncss
herehry secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or cx-
lentions 1hereof or any part thereof or should any inierest thereon remain unpaid at maturity, or should default be made in the repay-
menl of any sum expended by said Morlgagee under the authority of any of the provisions of this morigage or should the interest of
wiid Morigagee in said property become endangersd by reason of ihe enforcement of any prior lien or encumbrance thereon so as 1o
cndunger the debt hereby secured, or should a petition 1o condemn any parl of the mortgaged properiy be filed by any authority having
power of emineat domain, or should any law, gither federal or state, be passed imposing or authorizing the imposition of a specific 1ax
upon Lhis morigage or 1he debt hereby secured, or permilling or authorizing the deduction of any such tax from the principal or in-
(erest secured by this morigage or by virtue of which any 1ax or assessmeni upon ihe mortgaged premises shall be charged against the
awner of this morigage or should at any time any of the stipulations centained in this morigage be declared invalid or inoperative by
wny court of compelent jurisdiction or should the Mortgagors fail 10 do and perform any other act or thing hercin required or agreed
tu be done, then in any of said events the whole of the indchtedness hereby secured, or mny portion or pari of same may not as 1aid
Jute have been paid, with intercst thereon, shall 8t once become due and payable and this mortgage subject to foreclosure al the aption
of the Mortgagee, nolice of the cxercise af such option being hereby expressly waived; and the Morigages shall have the right 10 enler
upon and take possession of Lhe properly hereby conveyed and afier or withoul taking such possession 10 sell the same before the
¢'ounty Court House door in the counly wherein the property is located, and, if the property is situated in 1wo or more counties, in
any such county, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once & week
far Ihese consecutive weeks prior to said sale in some newspaper published in said County, and upon the payment of the purchase money
the Mortgagee, or owner of the debl and morigage, or suctioncer, shall execute o the purchaser for and in the name of the Morigagors
1 good and sufficient deed to the property sold: the Mortgagee shall apply the proceeds of said sale: First, to the expense of advertising,
w«lling and conveying, including a reasonable atlorney's fee: second, 10 the payment of any amounts that may have been expended or that
may then be necessary (o expend in paying insurance, laxes and other encumbrances, with interest thereon,; third, 10 the payment in full
of the principal indebiedness and interest thereon, whether the same shall or shall not have fully matured af the date of said sale, but
nu interest shall be collecied beyond the date of sale; and fourth, the balance, if any, to be paid over lo the said Morigagots or 10
whomever then appeara of record 10 be the owner of said property, The Morigagee may bid and become the purchaser of the morigaged
pHaperty at any foreclosure sale thereunder,

IN WITNESS WHEREOF, We  have hereunto sef OUF  hand(y) and seal(s) this 8

{Scal)
: 0 G ._ {Seal)
This insttumeni was prepared hy: Sharon RascoO Shughfomengors
NAME Karen J. Cobb_ _ Operations Loan Officer
ADDRESS  P.O. Box 633 Helena, Al 35080
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i CERTIFICATE
! Check applicable certi{icale.

Sta:le of Alabama

__iEhElbY _ . County |
Kl 'RESIDENTIAL. Mortgagors and Morigagee herein certify that residential prg;iegly is mnvﬁad by this morigage and thal the maximum
principal indebtedness to be secured by this mortgage al any one time is ,000.0 ___ upon which the mort-
gage lax of 52.30 is paid herewith, as allowed by Alabama Code $40-22-2(1 Xb) {1975).

. -OR.
L ' NON-RESIDENTIAL. In compliance with Alabama Code $40-22.2(2Xb) (1975), the Mortgagee of this morigage hereby certifies that the
arhount of indebtedness presently incurred is f— upen which the mortgage (ax of _ ...
iﬁipuid herewith and Mortgagee agrees that no additional or subsequent advances will be made under this morigage unless the mort-
gdge tax on such advances is paid into the appropriate office of the Judge of Probate of County,

Alabama, no later than each Sepiember hersafter or an instrument evidencing such advances is filed for record in the above said office
m{d the recording fee and 1ax applicable thereto paid.

l FIRST ALABAMA BANK
BY:

Morigagors
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THE STATE OF ALABAMA,

~ _ Shelby COUNTY.

, & Notary Public in and for said County, in sald Stats,

i hereby certify that _Jon _Patrick Shugrue and wife, Sharon .Ragco Shugrue

I, the undersigned

whose mhme 8 8T@  sioned to the foregoing conveyance and who ___8X€  known 1o me, acknowledged before me on this

Jay that, being informed of the contents of the conveyance, _they. . executed the same voluntarily on the ‘l'aiu the same bears date.
. ‘;' 3 =

b

Given under my hand and official seal, this

THE STATE OF ALABAMA, : 1
‘s - ; COUNTY,
| (R - , & Notary Public in and for said County, in said State,
hercby certify that
whDse name .. signed 10 the foregoing conveyance and who known to me, acknowledged before me on this
I Jday that, being informed of the conlentls of the convéyance, _ —_ executed the wame voluniarily on ihe day the same bears date.
Given under my hand and official seal, this ___ _ day ol , 19
|
b Notary Public
[HE STATE OF ALABAMA,
COUNTY.
1, - I _ a MNotary Public in and for said County, in said Siate,
hereby certify that
I of the _, & corporation, whose name is signed 1o the
foregoing conveyance, and who is known to me, acknowledged before me on this day that, being informed of the conients of the
conveyance, he, as such officer and with full authority, exccuted the same volutarily for and as the act of said corporation.
Given under my hand and official seal, this — day of L 19 .
| -“ Notary Public
| e
; SBICLEY Y T 1. Daed Tax § ~
“ e 43 2. Mig. Tox 5;30-*3-3
gt o -3 P 3. Recordng fee /0O |
o e R 4. \ndexing Fee :_.1;_{'1.{"_‘
N w620
r | Puge Four

., 19

Judge of Probate.

M., and duly recorded
of Morigages, at

Shelby County
QOUNTY.

Office of the Judge of Probaile.

MORTGAGE

‘ THE STATE OF ALABAMA,

Jon Shugrue and

Sharon Shugrue
TO
Hrst

1 hereby certify that the within mortgage

filed in this office for record on the
o'chlock

day of
in Volume
EAL 125 {5/D8}
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