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- WIEREAS,
(harein colled
duly created and orgenized pursuan
the laws of the STATE
and the United States of America
the United Statea Housing Act

/

Y.

DECLARATION OF TRUST

THE HOUSING AUTHORITY DF THE TOWN' OP COLUMBIANA, ALABAMA
tha TTocal Authorlty"), a public body corpornté and politic

t t5 énd in accordance with the provisions of

Rt =

of ALABAMA »

F o

horein celled the "fovermnent”) pwreuant o
of 1937, ns amcnded (42 U.8.C. 1h0}, et seq.) snd ‘

the Depariment of Housing aond Urban pevelopment Act (5 U.8.C. 624, Eg_peg.)

entered into & certain contrect dated as of June 27
(herein cnlled the "Annuel Contribut.ions Contract™) prov
annital contributions to be made by the Govermment to pkslet the local huthority

in devegloping, and in achieving and meintalning the low-rent cheracter of, low-

rent housing project{s); ard

Q)

51972 ,
ng for a loan and for

WHEREAS, a3 of the date of the execuﬂiﬁn of thla Declaration éf Trust the
Annua)l Contributions Contract prnvtdes for the development ond operation by Lhe

Local Autﬁnritr of certain low-rent housing in the

ALAB

of

and

" WHRRFAS, the 1,
Permanent Notes to aid in fi

W

AMA , County
J
R \

ALABASTE
dwclLingh: and which lowarent housing will be known as (Project No,

nini—

STATE . of

of ' SHELBY

under the terms of the Annunl Contrihutions Contracl to wh
is hereby made for definitions of the Ponds, Permanent lot
(2) moy Crom. Lime to time istue: and deliver its obligulion

funding Bonds"

,  WHFHEA3, esch Project and
(5 or scquired with the procceds
(D pccount of tha loan provided

3 und permanent Notes will be secured {1)

“ of the annual contributions payable to the loc
€D pursunnt to soid Contract; and (2) by o pledge of carbaf

-

13

T
L]
L
'

sevarally, by plad

finsnced by an issue or issues ol Bonia ko the extenl bnd

in the Annusl Contributions Contract and

suthorizing such Bonds and Permanent Notrs:

'HDH;'TﬁHREFOHE, to pasure Lhe Government and Lhe holde
finfunding Bonds, or Permanent Holes, and ench of them, of

Loc1l Authority of the covenants contatined in the

and the reaolutions of the Local Authority anthori

Re fundinpg Donds, or Permanant Notes, the lLocal Aut

and declure that 1t 1o possssced ol and holds in

tovornment snd said holders of the BonAds, Rafunding Fonds,

the purpcses hareinofter atated, the follaving

CITY

' W"—_

which will ‘-provide spproximately 32

ALO72007 )3

ocal Autﬂbrity (1) propnuun'ta isaun ond deliver its Bonds and
noncing the Projecta from time Lo time prosided fov

irh Contract refercuce
ez, and Prajocls, ond
n (herein called "Ra.

) to refund said Bondc eand Permanent liotes; and

tha site or sitea thercofl will have been conatructed
of the londs and/or sdvences by the Cavernment on
for in the Annual Contributions Contract snd the I'onds

gen of specific amountis

al Authority hy the Government
n revemioa of the Projncts

in the manner doscribed

the resolutions of the Loocnl Authority

r or holders of th~ Houdr
the performanre by *%

Annun) Contributl.. :
2ing the issuence of the Ronda,
hority docs hereby acknovladpe
truat fer the benefit of the

or Parmanenl Notes, for

deacriben real proparty sltusted in the

--....i&ﬂﬂ&lilﬂ__w_____.
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and all _bul.l.dml and t:l.ui:urn aracted or to ba srected thereon or spourtenant thareto,

The Local Mi:itnrlny harveby declares and scknovledges that during th2 existence of

the trust hersby creats tha Government and the holders from time to time of the Bonds,
‘ Re funding Bonds, OF Parmanent NoCss {ssued or to be {gsued pursuant to the provisions
of the Annual Contributions Contract, have been granted and are podsecssed of an intervest

” 4n the sbove-described Project Property, to wit: ‘

LR

s the local Authority to remain seized of the title to said e

property and to refrain from transfarring, convaying, assigoning, leasing, cortgaging,

pledging, OF otharvise encusbaring or permitting oY suffering any transfor, conveyancs,

assignmant, 1sasing, wortgags, pledge oF other encumbrance of said property or &ny part

thareof, Appurtanances chereto, OF any rent, revenuss, income, OF racalipts thersfrom or
{n connsction tharvewith, or ARy of the benefits oOF contributions granted to {t by or ' -
pursuant to the Anoual Concributions Contract, OF any interest in any of the same axcept
that the local Authority (1) may, to the extent and in the pannar provided in Sec. 313

of the Annual antrihutinnl Coutract, (a) leass duellings and other spsces and facilities
or (b) convay oF otherwise disposs of any real or pecscual proparty vhich ..~
nesds of any Project, orF (c) convay OT dedicate '
for uss as strests, allays, OF other public righta-of-way, and grant sasacezots for the
.establishment, opsrations, and maintenance of public utilities, or (d4) enter {ato and
parform contracts for the sale of dwelling unita to membays of cenant families, &3
authorized by the United Statss uo\émg Act of 1937, 42 y.5.C. 1401, et 8249., or (2)

uich the approval of the Covernment, tvalsase any
by an issus or 1ssues of Bonds from the trust haraby created; Providad, that notning

‘haraln contained shall ba conatrusd as pruhl.hi.ti.n; tha convayance of ticle to OF the
dalivery OX possension of any Project (O tha Covernment in puTrsusnCS of Sactiom 501

or Sec, 302 of the Annual Contributions Contrackt.

—The endorsamant by 'a duly authorized officer of the Covernment (1) upon sny convey<
CTRNCS made by the Local Authority of any real or parsonal proparkty which is detersinad
%a be excess to tha nasds of any Fraject; o¥ (2) upon any {nscrumant of convayance OF

%P

. The right to requir

adication of property, OF any interest cherein, for use &8 strasts, slleys, ot othert
ublic rights-of-way, ot for the establishment, oparation, and maintenances of public
“uatilities; or (1) upon any {nstrumant cyrons ferring oY conveaying & duvelling uvnif, or &9
Eantlrllt tharein, to & manber of a tanant family; oX {(4) upon any instrument of ralasee

-rﬂ‘d' by the Local Authority of any Project vhich has mot then besn Einanced by an issua
or issues of Bouds shall bs effectiva to relaase such property from tha trust hareby

Egrllt-d.

¥

tthen all indabtadness of ths Local asthority to the Covernmant, atisind under ths
Anrual Contributions Contract, has been fully paid and when all the ponds, Refunding Bonds,
and  Parmanant lotes, together with {nterest thersom, hava been fully paid, or ponles
sufficient for the payment thareof have bsen deposited in trust for such payment in -
accordance’ with the respactive resolution of the Local Authority, authorizing the

{ssuance of such Bonds, Rafunding Bands, and Permanant Notes, tha trust hereby creatad

shall terminate and shall no longer be effective,

Nothing herain containad shall be construed to bastow upon the holder or holders
of any of the Bonds or Refunding Bomds, ot of the coupons appertaining thecreta, or any
holder of the Parnanant Notas {othar than the Covernment) any right or rifat of nction

or procesding by which the Local Authority might be deprived of title to of possassion
i of any Projsct. |
s It and Wpapmanent Notes,' as used hereain shall

Preliminary Notes and Promissovy Noces, or ofthar
to the Authority's Annual Coptributions Contract,

, . wne taTms “Bonds,” WRa funding Bond
% includa Tamporary Notas, Advance Notes,
evidence of indabtedness jssued pursuant

| .
L j"ﬂﬁhﬂifﬂﬁﬁﬂ WHEREOF, the Local Acthority by its officers
‘' ha# beusad thess presents O bs sigmn

B nf-f}f’#ﬁgﬁ‘-r‘;uu-d cthis ’ 5t __ day of _%&.LWL—- ’
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| EXHIBIT “"A"

1 STATE OF ALABAMA ‘

. SHELBY COUNTX

A part of the NW 1/4 of the SBE 1/4 snd the B8W 1/4 of the NE 1/4,
gection 26, Touwunship 20 geuth, Range 3 west, Shelby County, Alabams,
and being wore pnrti:uIIrIy depcribed as follows: Commence at the
Southesst corner of the N 1/2 of the MW 1/4 of thae 8E 1/4 of Section
26, Township 20 gouth, Ranga 1 West, Shelby County. Alsbams; thencée run
West along the gouth line ofysaid N 1/2 ¢ distance of 1254.57 feetl,

and run North @& distance of 180.00

‘hence turn right 90 deg. OQ min.
feet; thence turn right 90 deg. 00 min. and run East &8 distance of

100.02 feet to the point of beginning of the property described herein,
thence continue along the lant described course & distance of 355.58

feet to & point of curve, e left having @ radius
of 227.09 feel snd an interior angle of 43 deg. 15 min.g thence
continue Easterly an ayrc distance of 171.42 feet tOo & point of compound
curve, said curve being tO the left having # radius of 25.0 feet snd an
interior angle of 90 deg. 00 min.: thence rul North and HNorthwesterly

an arc distance of 39.27 feet 10 the point of tangent, thence continue

HNorthwesterly & distance of 73.72 feet to 8 noint of curve, gsaid curve
being ko the right, hsving s rvadius of 653.83 feet gud an interior
: ue Northwestevly and arc

o
{;; angle of 10 deg. 02 min, 26 sec.; thence contin
- distance of 114.58 feeat; thence from the tangent of the last described
= left 118 deg. 43 min., 56 sec. and run gouthwesterly 3
A 06 min. 05 sec. and

tance of 184.03 feel} thence furn right 89
distance Of 172.78 feet;

hesstarly @ distance

Ezideg.
and Tun

thence right

w o0f 90.00 feet;
2 Northwesterly & distance ©

min, 43 sec. aud rup Southwesterly &
%7 min. 21 sec. and run Northweslterx

1eft 92 deg. 26 min., 50 sec. and run South-
vesterly a édistance of 147.19 feet; thence turh left 85 deg. 19 min,
38 sec., to the tangent of & curve to the vight running Southerly, said

curve having a radius of 533,92 feet and an interior angle of 14 dep.

g 10 min. 1% sec.; thence run Southerly an arxc distance of 132.05 feet tO
tinue Southerly & distance of 431.15

id curve being to the left, having & radius

¥ - of 25,00 feet and an jnterior amngle of 88 deg. 36 mip. 50 sec.; thence
Southeasterly and arx¢ distance of 38.67 fest tO the point begioning,

@ being 8itusted in Bhalby County,. Alabama.

86 deg. 49 wmin. 20 sec. and rTumn Nort

thence turn left 91 deg. 02 min. 321 sec.
f 139.75 feet; thence turh teft 90 deg. 33

distance of L5.0 feet; thence tutrn
ly a distance of

200,00 feet; thence tuxn
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