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" MORTGAGE
 THIS MORTGAGE, (“Security lntipgment7) is given %ﬁ?ﬂix%ﬂﬂ ST —
19.87.... The grantor is ... OAN. Lo JR LGN ARG XS 5 MARY K. WRIGHT ....coomn s sesesenesssassermasaRERRESS
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Borrower owes Lender the principal sum of E'ICHTY'THREIETEUUS.'AEPMPHQILQQH momEEnnTT R )

O e e e Dollars (US. 3820000498 ). This debt is evidenced by Borrower's nole
datcd the same date as this Security Instrument (" Note” which provides for moathly pe s, with the full ;lebl. if not
baid earlier, due and payable On cocrweners FHRE..: 1) AR | L m;mmm;
secures 1o Lender: (a) the repayment of the debl evidenced by the Note, with interest, and all renewals, extensions an

modifications: (b) the payment of sl cther sums, with interest, advanced under paragraph 7 10 protect the security of tmhl;
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument snd
the Note. For this purpose, Borrower does hereby mortgage, grant and cpve I}g Lender and Lender’s lumilhut ‘
assigns, with power of sale, the following described property 1OCRIE 1N ccoeriivnisrnirssstossmssssarsrsansassniasasernss County, ma:

A part of the SE 1/4 of NE 1/4 and a part of the SW 1/4 of NE 1/4 Section 7,
Township 22 South, Range 2 West, more exactly described as follows: Commence at the
sautheast corner of the SW 1/4 of NE 1/4 of said section, thence North 5 degrees 32
min. East along the East boundary of said 1/4- 1/4 Section 331.50 feet to the North
houndary of County Road: thence North 86 degrees 04 min. Bast along said boundary
74.20 feet to the point of beginning: thence North 3 degrees 56 min. Weat a distance
of 379.64 feet; thence South 86 degrees 04 min. West a distance of 435.95 feet;
thence South 3 degrees 56 min. Baat a distance of 379.64 feet to the North boundary
of said County Road: thence North B6 degrees 04 min. East along sald boundary 435.95

.-B; feet to the point of beginning. gituated in Shelby County, Alabama.
- SUBJECT TO:

) Restrictions recorded in Volume 268, page 235 in the Probate Office of Shelby
") County, Alabama.
o]
&
a

Right of way to South Central Bell recorded in Real 116, page 282 in said Probate
Office, -

N 31 Overhill Road Montevallo . ...
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:tl:nmil'.r :r::i?ps rights and profits, water rights and stock and all fixtures now OF heresfier » part :f :e propl:'li: tt::
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*ecurlly Instrument as the “Property.” -
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for encumbrancss of record.
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| THIS SECURITY INSTRUMENT combines l_mifnrn: covenants for ulioml use r;lnd m-:f:il‘nrm covenants wi
limited variations by jurisdiction to constitute & uniform security instrument covenng propert
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UNIFORM COVENANTS. Borrower and Lender covenant snd agree as follows:

1. Payment of Principal and Interest; Prepsyment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3 Funds for Taxes and Insurance. Subject to applicable lawor to s written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, s sum (“Funds™) equal 10
one-iwelih of: (a) yearly taxes and assessments which may attain priority over this Secunly Instrument; (b) yearly
Jensehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
siate agency (including Lender if Lender is such an institution). Lender shall apply the Funds lo pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrowes interest on the Funds and applicable law permits Lender 1o make such s charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or spplicable law
requires intesest 10 be paid, Lender shall not be required to pay Borrower any interest of earnings on the Funds. Lender
shall give 1o Borrower, without charge, an snnual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as sdditional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the foture monthly payments ol Funds paysble prior to
the due dates of the escrow items, shall exceed the amount required t0 pay the escrow items when due, the excess shall be,
2t Borrower's option, either promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon payment in full of sll sums secured by this Secutity Instrument, Lender shall prompily refund 1o Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the salc of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicsble law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to Iate charges due under the Note; second, 10 prepayment charges due under the
Note, third, to amounts payable under paragraph 2; fourth, tointerest due; and last, 10 principal due.

4. Onarges; Liens. Borrower shall pay all taxes, sssessments, charges, Anes and impositions attributable to the
Property which may sttain priority over this Security Instrument, snd leaschold payments or ground rents, il any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this parsgraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesis in good
{sith the lien by. or defends sgainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o
prevent the enforcement of the lien or forfeiture of any part of the Property; of (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the licn to this Security Instrument. If Lender determines that any part of
the Property is subject to 8 lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured againsi Joss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance sha!l be maintained in the amounis snd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

Ajl insursnce policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give 10 Lender
alf receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
caprier and Lender. Lender may make proof of loss if not made promptly by Borrower. _

. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration Of repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not Jessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. I
B;rrnwer abandons the Property, or does not answer within 30 days s notice from Lender that the insurance carrier has
offered 1o settle 8 claim, then Lender may collect the insurance proceeds. Lender may uic the proceeds to repair of restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day peried will bepin
when the notice 1 given.

" Unless Lender and Borrower otherwise agree in wriling, any applicstion of proceeds to principal shall not extend or
pdstpone the due date of the monthly payments seferved 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insursnce policies and proceeds resulting
from damage Lo the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Secunty
Instrumeni immediately prior to the acquisition.

| 6. Pressrvation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate o7 commit waste. If this Security Instrument is on 8 leasehold,

trower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fae title shall not merge unless Lender agrees 10 the merger in writing.

| 9. Protection of Lender's Rights in the Property; Mortgage Insurance. 17 Borrower fails 10 perform the
covenants and agreements conlained in this Security Instrumeni, or thereiss legal proceeding that may significantly sffect
Liender's rights in the Property (such as a proceeding in bankruptcy. probate, for condemnation or to enforce laws of
régulations), then Lender may do and pay for whatever is necessary Lo proiect the value of the Property and Lender's rights.
in the Properly. Lender's actions may include paying any sums secured by & lien which has prionty over this Secunty
Instrumeni, appeaning in courl, paying reasonsble attomeys' foes and entering on the Property 10 make repairs. Although
Llender may take action under this paragraph 7, Lender docs not have 1o do so. _

i Any amounts disbursed by Lender under this paragraph 7 shall become additions] debt of Borrower secured by this
-Jiecurily Instrument. Unless Borrower and Lender agree 1o other terms af payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be paysble, with interest, upon nutice from Lender 10 Borrower

requesting payment.
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Security Instrument, including. but not limited to, reasonabic atiomeys' fees; snd

% Lender required mortgage insurance 45 & condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time 83 the requirement for the
- curance terminates in accordance with Borrower's and Lender’s writlen agreement or applicable law.

8, lnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of of prior to an inspection specifying reasonable cause for the inspection.

9 Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with
any condemnation of other taking of any part of the Property, of for conveyance in kieu of condemnation, are bereby
sssigned and shall be paid to Lender. .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of s partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediniely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

¥ the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
nake an award or setile a claim for dsmages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is suthorized to collect and apply the proceeds, st its option, either to restoration of repair of the Property of
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in parsgraphs } and 2 o change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modificstion of amortization of the sums secured by this Security Instrument granted by Lender to any SuCCEssor in
rerest of Borrower shall not operate 1o release the liability of the original Borrower of Borrower's successors in interest,
Lender shall not be required to commence progecdings against any successor.in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instirument but does not exccute the Note: (a) is co-signing this Security lnstrument only 10 morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to :{tcnd.
modify, forbear or make any sccommodations with regard to the terms of this Security Instrumenl or the Note without
that Borrower's consent.

12. Losn Charges. If the loan secured by this Security Instrument is subject 10 8 law which sets maximum loan
charges, and that law is finally interpreted so that the interest of other loan charges collected or to be collected in
connection with the Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitted limit; and (b) any sums slready collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
tnder the Note or by making a direct payment 1o Borrower. If & refund reduces principal, the reduction will be treated as
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment Of eapiration of applicable laws has the effect of
rendering any provision of the Note of this Security Instrument unenforceable sccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

paragraph 17. :

| 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it of by -
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other sddress Borrower designates by notice 10 Lender. Any notice to Lender shall be given by
first class mail to Lender's sddress stated herein or any other sddress Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower of Lender when given as provided
lin this paragraph.

i 15. Governing Law; Seversbility, This Security Instrument shall be governed by feders! law and the law of the
jurisdiction in which the Property is locsted. In the event that any provision or ¢lsuse of this Security Instrument or the
‘Noie conflicts with applicable law, such conflict shall not affect other provisions of this Security Iastrument of the Note
. which can be given effect without the conBlicting provision. To this end the provisions of this Security Instrument and the
| Note are declared 10 be severable. | _

| 36. Borrower’s Copy. Borrower shall be given one conformned copy of the Note and of this Security Instrument.
! 57. Transfer of the Property Or & Beneficial Interest In Borrower. If all or any part of the Property of any
| interest in it is sold or transferred (or if s beneficial interest in Borrower is sold or transferred and is not » natural

Borrower
| person) without Lender's prior written consent, Lender may, at its requirc immediate 1 in full of all sums

- ymen !
. secured by this Security Instrument, However, this option shall not be axcrcised by Lender if exercise is prohibited by

' federal law as of the date of this Security Instrument. | *
i " 1f Lender exercises this option, Lender shal! give Borrower notice of scceleration. The notice shall provide 8 period

| of not less than 30 duys from the date the nolice is delivered or mailed within which BorTower must pay all sums 'u:uml by
this Security Instrument. 1l Borrower fails to pay these sums prior 1o the cxpiration of this period, Emda may invoke any

remedies permitted by this Security Instrument without further notice or demand on Borrowsr.
18. Borrowar's Right to Relnstate, If Borrower maets certain conditions, Bo shal) have the right to bave

enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 &ny powes of ssle contained 1n I.hli
| Securily Instrument; or (b) entry of judgment enforcing this Security Instrument. Those conditions are that Borrower:
| (a) pays Lender all sums which then would be due under this Security Jnstrument snd the Note had no acceleration

- . venants of agreements; (¢ all ex incurred in enforcing this
occurred; (b) cures any default of any other co ) pays @ mﬂukﬁ O action a3 Lender may

reasonably require 10 assure that the lien of this Security Instrument, Lmdc:_": rights in the Property md Borrnﬂil
obligation to psy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement hli
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective S if no acceleration

occurred. l- this right to reinstate shall not apply in lﬁol‘ sccelerstion under paragraphs 13 of 17.
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NON.UNIFORM COYENANTS. Borrower and Lender further covenant and agrec as follows:

19, Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to sceelerstion under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defanit; (c) a date, not less than 30 days from tha date the notice is given to Borrower, by which the defsult must be cured;
and (d) that fallure to cure the default on or before the datc specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
ceinstate after acceleration and the right to bring a court action to assert the non-existencé of a defauit or any other
defense obBorrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at jts option may require Immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
rcusonable attorneys® fees and costs of title evidence.

If Lander invokes the power of sale, Lender shall give 2 copy of a notice to Borrower in the manner provided In
parngrl h 14. Lender shall publish the notice of sale once 2 week for three consecutive weeks in s newspaper published in
L BHELRY o sesssenssssssens County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveylng the Property, Lender or its designes may purchase the Property at sny sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons iegally entitled to it. ' SR

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
persan, by agent or by judiciaily appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the ‘costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument. ~ _

21. Releasge. Upon plymélit’ of all sums secured by this Security Instrument, Lender shall release this Securily
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Walvers., Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

13. Riders to this Security Instrument, Ime: or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Adjustable Rate Rider- “:'- [} Condominium Rider 2—4 Family Rider
Graduated Payment Ridél;h; Planned Unit Development Rider |
] Other(s) [specify) ' ’

j By SIGNING BeLOW, Borrower m:utpts and agrees to the terms and covenants contained in this Security
[nstrument and in any rider(s) executed by Borrower and recorded with it. '

Witnesses:

STATE OF ALABAMA,. .. .. SHELBY ... ...,

.~ Onthis...2.th, ..., ..ﬁlyuf.-..Ha.Y. c e 198701, the.undersigned. .coorar o oraossas
a Notary Public in and for said county and in said state, hereby certify that. . John_L.. Wright, 11l and wife,
-: m:! -Klr;wriw st A F TR lilillll'l.--lllll P I I A A L L L L £ Ty m“ ﬂllﬂﬂ(l)....ar-e ------- ) -_lllﬂﬁdmm
foregoing conveyance, and who ., AE® ... ..... known 1o me, acknowledged before me that, being infarmed nf_ the
dontents of the conveyance, t ‘ahu":_b'r"thie.cﬂtt_:.d the same voluntarily and as. . their ... act on the day the same
bears date. A o e

" Given under my hand and seal of office this thea . vena 1¥.... e 19 87. A
My Commission expires: Y

. 1/25/90

. Daniel M. Spitler, Attorney at

This instrument was prepared by . b vs g o - . y.2

" preph d {08 chandalar Drive, Pelham, Alabama
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