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STATE OF ALATAT } KNOW ALL MEN BY THESE PRESENTS: That Wh
couNTY  SHELBY " : Tha srens,

JACKIE WILLIAMS COMPANY, INC.

(Nume)........

(hereinafter called “Mortgagors”, whatl.ﬁr one or more) are justly indebled, to

FIRST AMERICAN BANK OF PELHAM

(hereinnfter called “Mortpagee”, whether one or more}, in the sum

ol FIGHTY EIGHT THOUSAND ONE HUNDRED TWENTY-FIVE & NO/100 ==—=wm=====" Doliars

(388,125, 00 ). evidenced by

even date payable in 173 days, and any and
tensions thereafter, at an interest
ime + 1 1/2%, initial rate of 9.75%

L&D note of
all renewals or exX
rate of floating pr

S J

And Whereas, Morigagors agreed, in incurring asid indebtedness, Lthat this mertgage should be given to secure the prompt

payment thereof.

NOW THEREFQRE, in consideration of the premiscs, said Mortgagors,

JACKTE WILLIAMS CNMPANY, INC.

anil convey unto the Mortgagee the followlng described

and ol othera executing this mortgnge, do herchy grant, bargain, s=ll
County, Stale of Alabams, to-wit:

real estate, situated in SHELBY

Lot 53, according to the survey of Navajo Hills, 9th Sector,
k 10 Page 84 A & B 1In the Probate Office

" as recorded in Map Boo
of Shelby County, Alabama; being situated in Shelby County,

Alabama.
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’ Aid% “ntml free from all incumbrances and l-]l' adverse claims, except as slated lbmr-



BGOK 133 rce 460

To Mave And To Hold the above granted property unto the snid Mortgagee, Mortgagee's successors, heirz, and amsigne for-
ever: and for the purposs of further securin the payment of said indebledness, Lhe undersigned agrees to DRY all taxes oF
aszcssments when impoaed legally upon gaid premises, snd should Jefnult be made in the payment of samée, the aaid Morigages
may st Morigagee's option pay off the sama; and o furlther socure said indabtedness, firat above named gndersigned agreea to
ketp the improvements on 3aid real ealote jnsured ngninst loss or domage by fire, lightning and tornsdo for the fair and
entonable insurable value thereof, in companies aatisfnctory lo the Mortgagee, with loas, if any, payable to said Morigages,
a3 Morigageo's interest miay sppchr, and Lo promptly deliver snid policics, oY any renewnl of said policies 1o said Mortgagee;
and if undersigned fail to keep gnid property ingured na above specified, or [ail Lo deliver said insurance policies Lo sajd Mort-
wagee, Lhen the said Mortgagee, or assigns, may at Martgngee's option insure said property for said sum, for Morigagess
cwn benefit, the poliey if collected, to be credited on anid indebtodnesn, lean cost of collecting same; all amounts so expende

by said Mortgagee for taxes, anssesamenls or insurnnce, shall become a debt Lo snid Morigagee ur nasigny, additional 1o the
Jebt hereby apecially secured, and shall be covered by this Morigage, and bear Interest from date of payment by said Mort-

gegee, or Assigns, and be at once duc and payable,

Upon conditlon, however, that if the sald Mortgapor pays anid indebledness, and reimburses aaid Morlgages oF ASsigNs
for any amounta Morlgagees may have cxpended for taxes, assessments, and insurance, and interest Lhereon, Lthan this con-
veyance lo bo null snd veid; but should default be mnde in tha poyment of any sum axpended by the said Morlgngee or as-
signa, or should said indeblednesa hercby secured, or any part thereol, or the interest thercon, remain unpaid at maturity,
or should the interest of anid Mortgagee or ssalgns in said properly bLecome endanpered by reason of Lhe enforcement of
any prior lien or incumbrance Lhereon, %o as Lo endenger the debt ﬁerchr gecurvd, Lhen in any one of said eventa, the whale
of snid Indebtedness hereby aecured shall at once becomce due and payalle, anil Lhis morigage ba subject Lo foreclosure A3 now
provided by faw in case of past due morigages, and the said Mortgagee, agenls or ASsignA, shall be authorized Lo take posies-
sion of the premisea herehy conveyed, and with or without Tirst taking possession, nlter giving twenty-one days' notice, -hypuh-
lishing once a week for three consecutive weeka, the time, place and Lerms of sale, by publication in some newspapel publish
. gald County and Stale, sell the same in lots or parcels or en massc as Mortgagee, agenis or assigns deem Lest, in front of
the Court House door of said County, (or the division thercef) where said properly is located, at public outery, to the highest
bidder for cash, and & ply the procecda of the sale: First, to tho expensa of pdverlising, selling and conveying, including a
rensonable atlorney's fee; Second, to tha payment of any amiounis that may have heen expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, wilh intercst thercon; Third, to the p*rment of said
‘nidebtednens in full, whelher the sama shall or shall not have fully matured at the date of said sale, but no interest shall be
colleeted beyond the day of sale; and Fourth, the halance, i any, ts e turned over lo the ylid Morlgagor and undersign
further agree that spid Marteeeds amwant~ a= mar-iens mav bhid nt anitl anle and purchase said properly, if the highest bidder
therafor; and undersigned {urther agres 10 pay A rensenible piboriney 3 Sew bo oot Marigapoe of RASIEDS, for Lhe foreclosure
of this mortgage in Chancery, should the samo be so foreclosed, gaid fee Lo be a part of tho debt hereby secured,

IN WITNESS WHEREOF the undersigned

JACKIE WILLIAMS COMPANY, INC.

have hereunto set his  signature and seal, this 29t day of Ma 10 B7
' ) X r PP iuﬁgﬁsw.ﬂ_ ............ R (SEAL)

aékie ﬁilliama
e avveresasmeasiaers . ...,...............-............"....H{SE&L}

P el R R R okl

e nrsssenensanereseens | SEAL)

kA ek e —— mdasmmddFFe e e rTr 3T I L] sppemrdayemwd Ampuuewrddyndd i

—t L — — —— _——-—-\.'—|I

THE STATE of ALABAMA
SHELBY COUNTY

I, - Cynthia B. Kemp . a Notary Public in and for sald County, in sald State,
hereby certify that,

oen BJgtkile Williams
whose n}\'h'm is gl?t:n the {oregoing conveysance, and who {g known to me acknowledged before me on this day,
tl'nm_ii‘7 ﬁ“(&'ﬂ‘l’ﬂﬁ MR contents of the conveyance executed the ammo voluntarily on the day the samo bears date.
E %’lfen undsg 0¥ &nﬂ ané official seal this 29th day of May _ , 19 87
R - : ' ( ; ; EE 3 :g S Notary Publle,
- ;' e — s

-
'."'"“-_"f"

i KT COUNTY }
1, , & Notary Publi¢ in and for said Ceunty, in seid State,

THE STngP of oUf My Commission Expires March 6, 1983

hereby certify that

whosa name As of
n corporation, Is aigned to Lthe foregoing conveyonce, and whe is known (o me, acknowledged before me, on this day that,
being informed of the conlents of such conveyance, he, RS such officer and with full suthority, executed the same voluntarily

for and as the act of said corporation.
Given under my hand and official seal, this the day of , 19
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