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STATE O ALABZUS KNOW ALL MEN BY THESE PRESENTS That Wh
COUNTY SHELBY } > £ PRESENTS: Thal Whereas,

JACKIE WILLTIAMS COMPANY,

l-!!-i-l-!lil-r-'-i-rl ---------------------

------------------------------------------------------------

PORATION, Birmingham, Alabama

INC.

are juatly indebted, to

(herelnafter ealled “Mortgagora”, whath& one Or more)

FIRST AMERICAN BANK OF PELHAM
(hereinafter called gee”, whethe ), in th
. EIGHTY THREE THOUSAND 10 HUNDRED FLFIY & ﬁ‘t’)ﬂﬂ'ﬂ'-‘:-f----f'i'-"”‘f-'-'—-ﬂ o lare
¢ 83,250.00 ), evidenced by

L&D note of even date payable in 173 days, and any and
s thereafter, at an interest

all renewals of extension
rate of floating prime plus 1 1/2%, initial rate of

9,757%

A

And Wheress, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt

payment thereof,

NOW THEREFORE, in consideration of tha premiscs, said Mortgagors,

JACKIE WILLIAMS COMPANY, INC.

and all others axeccuting this mortRage, do hersby grant, bargain,
SHELBY

res] estate, gituated in

nvay unio ths Mortgages the following described

sell aml <o
County, State of Alabama, to-wit:

according tO the survey of vavajo Hills, gth Sector,

d in Map Book 10 Fage g4 A & B in the Probate office

Lot 50,
tv, Alabama. Being situated 1in Shelby County,

- as recorde
of Shelby Coun

Alabama.
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and sgainat any adverse claims, except &8 siated above.

%
Snid nronerty is wnrranted free [rom all incumbrances
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BOUK 133 PAGE 443

To Mave And To Hold the above granted property unto the said Morlgagee, Mortgages's successors, heirs, and assigns for-
ever; nnd for the purposs of further securing the payment of said indebledneas, Uic undersigned wgrees to pay all taxes or
nssessments when imposed legally upon raid premises, and should defnult be made in the paymenl of same, the said Morignges
may sl Morigagee's option pay otf Lthe sama; and to further secure saic indebtedness, first aboave named undersigned agrecs Lo
keep the improvements on anid real eslate insured agninst loss or damngo by fire, lighining and teramdo for the fair and
reanonable insurable value Lhereof, in comphrnics gatisfactory le the Morlgagee, with loas, if any, payable L0 aald Morigages,
as Morigageo's interest mn{ appear, and Lo promptly deliver anid policits, or any renewnl of snid policies Lo raid Mortgagee;

and if undersigned fail to keep said property nsured ns above specilied, or [ail to deliver snid insurnnca policies to said Mort.
gager, then the aald Mortgagee, or pssigne, may st Mortgagee's option insure snid properiy for eaid sum, for Mortgageo's
own henefit, tha policy if collecled, ta be credited on said indobtedness, leas cost of enllecting samc; all amounts 30 expended
Ly said Mortgagee for taxes, asseasmenlts or insurance, shall becomme n debt Lo snid Mortgagee or naaigns, additional Lo the
debt hereby apecially sceured, and shall be covered by this Morlgage, and bear interest from dale of payment by snid Mort-
gAgee, or assigns, and be at once due snd paynble.

Unon eonditlon, however, that if the sald Mortgagor pays said indebtedness, and reimburaes said Morigagee or A3signy
for any amounts Mortgagees may have expended for Laxes, nsseasmenty, and insurance, and interesl thereon, then this con-
veyance to be null and void; but should default ha made in Lho payment of any sum cxpended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or uny part Lhereof, or Lhe interesl theraon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said properly become endangered by reason of the enflorcement of
any prior lien or incumbrance thereon, 3o as to endanger tha debl :m*uhy seceured, then in any one of said events, the whole
of snid indebledness hereby secured shall at once become due and paynlle, and this moTigage be subject Lo foreclosure a3 now
praovided by Iaw in casc of past dne morigages, and the said Morljagee, agents or assigoa, shall be authorized to lake posses-
<ion of the premises hereby conveyed, and with or without first taking possession, after giving twenly-one dnys' nolice, by pub-
lishing ence n weck far Lhreo consacullve weeks, the Lime, piace and Lerms of sale, by publicalion in some newspAPET published
in sald County and Stale, sell Lhe aame in lots or parculs or En MARAL A3 Morigagee, agenls or assigns deem Lest, in front of
the Court Jlouse dooer of said County, (or the division thercof) where said properly ia located, st publi¢ oulery, Lo the highest
hidder for cash, and apply the proceeds of tho sale: First, to the expensd of adverLising, ullfng and conveying, including &
reasonable attorney’s fee; Second, to Lthe payment of any amoints that may have been expended, or Lthat it may ithen be neces-
snry Lo expend, in paying insurance, taxes, ar other incumhbrancas, wilh intarest thereon; Third, te the payment of said
indpbtedness in full, whether the same shall or shall not have fully matured nt the date of snid snile, hut no interest shall be
collected beyond the day of sale; and Fourth, the balance, i Any, to he turned over to the aaid Mortgagor and undersigned
further agree that anid Mertepras  seants as nerimea may hith at snid sale and purchase spid property, il the higheat bidder
therefor: anid undersigned iurther agres to pay A rensunable attorney 3 cee i szt peignoe or H!!iﬁnl. for the foreclosure

of this mortgage in Chancery, should the same be 8o foreclosed, said fea Lo be n part of the Jdebt hereby aecured,
IN WITNESS WHEREOF the undersigned
JACKIE WILLIAMS COMPANY, INC.
have hereunto set his signatore and seal, this 26t dam of Ma - . 19 87
o . ) fi
' ) RN/ 2&_»..{&/ W I VA N (SEAL)
Jdckie Williams
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THE STATE of ALABAMA
SHELBY COUNTY
2R PR Cynthia B. Kemp , » Notary Public in and for said County, in said State,

A 8 Jalkie Williams
whosa name iiiig?h;d.- !.,u;':-_thn foregolng conveyance, and who is known to me acknowledged before me on thls day,

heraby curﬂf{ '}'ﬁi’ e
L

that bnin‘.j%im #h_h; éhntants of tha conveyance exocuted Lthe same voluntarily on ithe dey the same beara date.

Given under my h:_m:i und:;'nfﬁcinl seal this 29¢ day of May _ , 19 87

Y B3 L'\L’ ‘hy ! _ ~ ey, W Notary Publle.
' ' #"’.‘ﬂni ———— —— = — =
THE STATE.of ... 1‘\:‘ } My Commisslon Explras March 6, 1988
PR COUNTY

I, EAETLITE , & Notary Public in and for said County, in ssid State,
hareby certify that
wl:'m.-.a name Al of

a ‘corporation, is signed to Lhe foregoing conveyence, and whoe i3 unown to me, acknowledged before me, on this dny that,
heing informed of the contents of sueh conveynnct, he, as such officer and wilh full authority, executed tho same voluntarily

fqr and as the act of said corporation.
' Given unter my hand and official seal, this the day of : , 19
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