NOTICE: This mortgage rovision allowing for changes in
Increases In the annual percentage rate may rasult in an increased finance charge.

secures an open-end credit plan which contains a p

tho annual percentage rate.
d credit plan secured by this mnrtgage witl

and the proceeds of the open-en
between the mortgagee and the borrower

This |s a future advance mortgage
the terms of a credit agreement

he advanced by the mortgagee under

named herein. g
Stale uffulabama } /
Jefferson County)

ADJUSTABLE RATE LINE OF CREDIT MORTGAGE

RE |s made and entered Into this. 22nd  dayof ___May , 1987

THIS INDENTU

by and between
(hereinatier called the “Maortgagoer’’, whether one or more) and America’s First Credit Union, which is organized and
Avenue North, Birmingham,

existing under the laws of the State of Alabama, and whose address is 1200 4th
Alabama 35203 (herainafter callad the “Mortgagee’).

RECITALS

A The Secured Line of Credit. MMM
hether ona of more} are NOW or may become in the future justly indebted to the

ihereinatter called the “‘Borrower’, w

Mortgagee in the maximum principal amount nf_mwmmﬁmd-l—ﬁﬂm

$ . 6,300,000 ) Dollars {(the '"Credit Limit") pursuant 10 a certain open-end line ot credit astablished by the

Mortgagee for the Qorrower pursuant to an agreement entitled, “Real Estate £quity Line of Credit Agreement’,
,19__ g7 (the “Credit Agreement’’). The Credit

dated the__22 day of May
Agreement provides for an open-end credit plan pursuant 10 which the Borrower may DOIfow and repay, and rebor-
row and repay, amounts from the Mortgagee up o a maximum principal amount at any one time outstanding not ex-

ceeding the Credit Limit.
s to be computed on the un-

8. Rate and Payment Changes. The Crddit Agreement rovides for finance charge
paid balance oulstanding from time 1o time under the Credit Agreement at an adjustable annual percentage rate.
. . The annualpercentage rate may be increased or decreased each __sixth month based on changes

i tha 26 week United States Treasury g&ill. The annual percentage rate on the date of this mortgageis__ 5,75 ——

The annual percentage rate may Increase or decrease on the first day of the next subsequent month__six
month thereafter. Any

months from the date of the Cradit Agreement and on that day avary___ﬁiliﬂl
increase In the annual percentage rate may rasult in Increased finance charges under the Credit Agreement.

C. Maturity Date. If not soonef terminated as.set forth therein, the Credit Agreement will terminate twenty
years from the daie of this Mortgage, and all sums payable thereunder (principal, interest, expenses and charges)

shall become due and payable in full.

AGREEMENT

-y :
o secure the payment of () all advances, heretofore

A\ NOW, THEREFORE, In consideration of the premises andt

or from time to time heraaftes made by the Mortgagee 1o the Borrower under the Credit Agreement, oran
| amount at any one time outstanding not exceeding the Credit Limit;

%nr ranewa! thereof, up 10 a maximum principa
(b)'all finance charges payable from time to time on sald advances, O any part thereot; {C) all other charges, cosls
CrYand expenses NOw Of hareafter owing by the Borrower to the Morigagee pursuant to the Credit Agreemant, Gr any
" Yextansion or renewal thereof; (d) all other indebtedness, obligations and labilities now of herea ter owing by the
am~{Bdrrower 10 the Mortgagee under the Credit Agreement, or any axtensions or renewal thereof: and (&) all advances
by the Mortgagee unaer the terms of this Morigage (the aggregate amount of all such items described in (3) thmu%h
w (e) above here nafter collectively calted “Debt™) and the compliance with all the stipulations herein contained, the
he Mortgagee the following described real estate,

2 Mortgagor does hereby grant, bargain, sell and convey unto t
County, Alabama (said real estate being hereinafter called *‘Real Estate"}, 10 wit:

sl!uatad in__

rdingtaﬂmeSuweynfCahahabmrﬂtﬁm}hrEs,asremrﬁedeapBookﬁ,

Lot 53, acco
the Office of the Judge of Probate of Shelby County, Alabama.

Page 105, in
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1O HAVE AND TO HOLD the Real Estate unto the Mortgagee, i18 SUCCessors and assigns foreves, together
with all the improvements now of hereafter erected on the Real Estate and all easements, rights, privileges,
tenements, appurtenances, rents, royalties, mineral, oil and gas rights, water, waler rights and water stock and all
i vtures now or hereafter aitached to this Real Estate, all of which, including replacements and additions thereto
<hall be deemed to be and remain a part of the Real Estate covered by this Mortgage; and all of the foregoing are
hereinafter referred to as ""Real Estate” and shall be conveyed by this Morigage.

The Mortgagor covenants with the Mortgagee that the Mortgagor is lawfully seized in fee simply of the Real
£s1ate and has a good right to sell and convey the Real Estate as aforesald: that the Real Estate is tfree of allencum-
hrances,except as stated harein and the Mun?agﬂr will warrant and forever defend the title to the Reai Estate unio
the Morigagee againsi the tawful claims of all persons, except as otherwise herein provided.

({Complete if applicable) This Mongage is junior and subordinate to that certain Mortgage recorded In
3716 , page 147 . and assigned to

in . 24 page 793 in the Probate Office of___ Shellw

County, Alabama (hereinafter called the "'First Mortgage™). it is gpecifically agreed that in the event default should
he made in the payment of rincipal, interest or any other sumns payable under the terms and provisions of the First
Mortgage, the Mortgagee s all have the right, without notice to anyonse, but shall not be obligated, 10 pay part or all
of whatever amounts may be due under the terms of the First Mortgage, and any and all payments 80 madse shalli be
added to the Debt secured b this Morigage and the Debt (including all such payments) shali be immaediately due
and payable, at the option of the Mnrt%agaa, and this Mortgage shali be subject 1o foreciosure in all respects as
provided by law and by the provisions areof.

The Mortgagor hereby authorizes the holder of any prior mortgage ancumbering the Real Estate 1o disclose to
the Mortgagee the fnllnwinfj information: (1} the amount of indebtedness secured by such mnrt%aga; {2) the amounl
of such indebtedness that is unpaid; (3) whether any amount owed on such indebtedness is or has bean in arrears;

Lo (4) whether there is or has been any defauil with respect to such mortgage or the indebtedness secured thereby,
Lo and (5} any other Information regarding such mortgage or the indebtedness secured thereby which the Mortgagee
w—i May request from time to time.

For the purpose of turther gsecuring the payment of the Debt, the Mortgagor agrees to: (1) pay promptly when
due all taxes, assessmants, charges, fines and other liens which may attain priority over this Mortgage (hereinafter
Y ointly called “Liens'), when imposed legally upon the Rea! Estate and |f default is made in the payment of the
™1 iens, or any part thereof, the Morigagee, at I{s option, may pay the same; (2) keep the Real Eslate continuously in-
~cured, in such manner and by such compani@s as may be satisfactory t¢ the Mortgages, against loss by fire, van-
dalism, mallcious mischiet and other perlis usually coverad by a fire insurance policy wilh standard extended

¥ coverage andorsements, with 1088, I an‘g. gayable to the Mortgagee, as its interest may appear; such insurance to
S be in an amount sufficient to cover the Debt. The original insurance policy, and all raplacements therefor, shalil be
delivered to and held by the Mortgagee until the Debt is paid in full. The original insurance policy and ali
replacements therefor musi provide that they may not be cancelied without the insurer giving at least ten days prior
written notice of such cancellation to the Mortgagee. The Mortgagor hereby assigns and piedges to the Mortgagee,

as further security for the payment of the Debl, sach and every policy of hazard insurance now Of hereafter in effect
which insures said improvements, or any part thereof, together with ali the right, title and interest of the Mortgagor

:n and to each and evary such policy, including but not limited 10 all of the Mortgagor's right, title and interast in

. and to any premiums paid on such hazard Insurance, including atl rights 10 return premiums. If the Mortgagor fails
to keep the Real Estate insured as specifiad above then, at the election of the Mortgagee and without notice to any
person, the Morigagee may daclare the entire Debt due and payable and this Mortgage subject 1o foreclosure, and
this Mortgage may be foreclosed as hereinafter provided; and, regardless of whether the Mortgagaa deciares the
antire Debt due and payable, the Mortgagee may, but shall not be obligated 10, insure the Real Estate for its full in-
surable value {nr for such lesser amount as the Mortgagee may wish) against such risks of loss, for its own benetit
the proceeds from such Insurance (less cost of collecting same), if collected to be credited against the Debt, or, at
ihe election ot the Mortgagee, such proceeds may be usad In repairing or reconstructing the improvements located
on the Real Estate. Al amounts spent by the Morilgagee for insurance or for the payment of Liens shall become a
debt due by the Morigagor to the Mortgagee and atonce payable without dermand upon or notices to the Mortgagor,
and shall be secured by the lien of this Mortgage, and shali bear interest from the date of payment by the Mort-
gagee unti! pald at tha rate of Interest provided for in the Credit Agreement. The Mortgagor agrees to pay promptly
when due the principal and interest o the Debt and keep and perfom every other covenant and agreement of the

Credit Agreemeant secured hereby.

PAG

. As further securlty for the paymaent of the Debl, the Mortgagor hereby assigns and pledges o the Mortgagese,
the fulluwing_described property rights, claims, rents, profits, issues and revenues:

1. All rents, profits, Issues and revenues of the Real Estate from time to tima accruing, whether under leases
or tenencles now existing or hereafter created, reserving to the Mortgagor, so long as the Mortgagor is not in
default hereunder, the right 1o recalve and retain such rents, profits, issues and revanues;

2. All judgements, awards of damages and settlements hareafter made resulting from condemnation proceed-

%s or the taking of the Real Estate, or any part thereof, under the power of eminent domain, or for any damage
whethar caused by such taking of otherwise), to the Real Estatle, or any part thereof, or to any rights appurtenant
\hereto, including any award for change of grade of streets, and all payments made for the voluntary sale of the
Real Eslate, or any part thereof. in lieu of the exercise of the power of eminent domain, shall be paid to the Mort-
gagee. The Mortgagee is hereby authorized on behalf of and in the name of the Mortgagor 1o execule and deliver
valid acquittances for, appeal from, any such judgements of awards. The Mortgagee may apply all such sums
received, or any part thereof, after the payment of all the Mortgagee’'s expenses incurred in connaction with any
procaeedings of transaction described in this subparagraph 2, including court costs and attorney’s tees, on the Debt
in'such manner as the Morigagee elecis, or, At the Mortgagee's option, the entire amount or any part thareot so
::?é:e!wEac: r?ay be released or may be used to rebuild, repalr or restore any or all of the improvements located on the

al kstale.

| The Mortgagor hereby incorporates by reference into this Mortgage all of the provisions of the Credit Agree-
ment of even oale herewith. Mortgagor agrees that, in the event that any provision or clause of this Mortgage or the
Ctedit Agreement conflict with applicable law, such conflict shall not affect any other Rmvisinns of this Morigage
ot the Credil Agreement which can be given effect. it is agreed that the provisions of the Mortgage and the Credit
Apreement are sevarable and that, if any one or more of the provisions contained in this Mortgage or in the Credi!
Anreament shall for any reason he held to be invalid, ille al, or unenforceable in any respect, such invalidity, illegal-
it} or unenforceabllity shall not atfect any other provision hereof: this Mortgage shall be construed as if such in-
valid, illagal or unenforceable provision has never been contained herein. If anactment or expiration ol applicable
1aws has the eftect of rendering any provision of this Mortgage or of the Credit Agreement unenforceable according
i its torms, Mortgagee, at its option, may require the immediate payment in full of all sums secured by this Mort-

gpge and may invoke any ramedies permitted hereunder.

in
{

i The Mortgagor agrees to keep the Real Estate and all improvements located thereon in good repair and further
aigrees not to commit wasie ot parmit impairment Or deterioration of the Real Estate, and at all times to maintain
s;uch Improvements in as good condition as they are, reasonable wear and tear excepted.
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Netwithetending any other provision of this Mortgage of the Credit Agreement, this Mortgage shall be deemed
(o be in default and the Debt shall become immediately due and payable, at the option of the Mortgagee, upon the
sale, lease, transter Of mortgage by the Mortgagos of all or any part of, or all or any interest in the Real Estate, In-
cluding transfer of an interest by contract to sell.

The Mortgagor agrees that no delay or failure of the Mortgagee 1o exercise any option to declare the Debt due
and payable shall be deemed a waiver of the Mortgagee'’s right to axarcise such option, either as to any past Or
sresent default, and it is agreed that no terms of conditions contained in this Mortgage may be waived, altered of
changed.pxcept by a written instrument signed by the Morigagor and signed on behalf of the Mortgagee by one of
iLs duly authotized representatives.

| After default on the part of the Mort aE‘lm’ the Mortgagee, upon bill filed or other proper legal proceedings be-
ing commenced for the foreclosure of this Mortgage, shall be entitled 10 the appointment by any competent court,
without notice to any party, of a raceiver for the rents, issues and profits of the Real Estate, with power to lease and
control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt In fuil (which Debt includes (a) all advances
heretofore or from time to time hereafter made by the Mortgages to the Basrower under the Credit Agreement or any
cxtension of renewal thereof, up to a maximum principal amount at any one time outstanding not exceeding the
creedit Limit; (b} all finance charges payable from time to time on said advances, or any parnt thereof; (c) all other
charges, costs and expaenses now oOf nareafter owing by the Borrower {o the Morigagee pursuant 10 the Credit
Aqreemeant, or any axtension or renewal thereof: (d) all other indebtedness, obligations and liabilities now or here-
after owing by the Borrower to the Morigagee pursuant to the Credit Agreement, or any extension or renewal
thereof; and (e) all advances by the Morlgageé under the terms of this Mortgage) and the Mortgagee is reimbursed
for any amounts the Martgagee has paid In payment of Liens and insurance premiums or any prior mortgages, and
tarest thereon, and the Mortgagor fulfills all of the Mortgagor's obligations under this Mortgage, then this con-
veyance shall be null and void. But it: (1) any warranty or representation made in this Mortgage or the Credit Agree-
ment is breached Or proves false in any material respect; (2) defaull is made in the due performance of any covenant
or agreement of the Mortgagor under this Mortgage or of the Borrower under the Credit Agreement; (3) default is
made in the payment to the ortgagee of any sum paid by the Morigagee under the authority ot any provisions of
this Mortgage; {4} the Debt, or any part thereol, or any other indebtedness, obligation or liability of the Borrower, the
vortgagor, or any of them, to the Morigagea remains unpaid at maturity; (9) the interest of the Mortgagee in the
Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance, (6) any statement
of tien ig filed against the Real Estate, or any part ihereof, under the statutes of Alabama relating to the liens of
mechanics and materiaimen (without regard Yo the existence Of nonexistence of the debt of the lien on which such
statement is basedy}, (7} enY law is passed Imposing Or authorizing the imposition of any specific tax upon this Mort-
gage or the Debt or perm tting or authorizing ihe deduction of any 8uCh tax from the principal or interesl of the
Debt, or by virtue of which en‘)’(‘ tax lien or assessment upon the Real Estate shall be chargeable against the owner
of this Mortgage; (8) any of the stipulations contained in this Morigage is declared invalid or inoperative by any
court of competent jurisdiction; (9) the Borrower, the Mortgagor or any of them (a) shall apply tor of consent to the
appointment of receiver, irustee or liquldator thereof of of the Real Estate orof allora substantial part of such Bor-
cower's or Mortgagor’'s assels, {b) be adjudicaled a bankrupt or insolvent or file a voluntary petition in bankruptcy,
(c) fail, or admil, in wriling, such Borrower's or Mortgagor's inability, generally to pay such Borrower's of
Morigagor's debits as they come due, {d) make 2 general assi nment for the benefit of creditors, (e) file a petition of
4N answer seekin reorganization or an arrangement with creditors ot taking advantage of any insolvency 1aw, (f) tile
an answer admitting the material allegations of, o consent to, or default in answering a petition filed against such
Barrowar or Mortgagor in any bankrupicy, reorganization of insolvency proceadings, (10) an order for relief or other

judgement or decree shall be entered by any court ot competent jurisdiction, approving a petition seeking liquidation

o Or raorganization of the Borrower or Mortgagor, Of any of them, of appointing a raceiver, trustee or liquidator of any

Borrower or Mortgagor OF of the Real Estate orotfaliora substantial part of the assats of any Borrower of Mortgagor,
or {11) any other default occurs under the Credit Agreement, then, upon the happening of any one Of more of said

L events, at the option of tha Mortgagee, the unpaid balance of the Debt shali atonce bacome due and payable and this
e 4

Mortgage shall be subject to foreclosure and may be foreclosed as NOw provided by law in case of past due mort-
gages; and the Mortgagee shali be authorized to take possession of the Real Estate and, after giving notice of the

£ fime, place and terms3 of sale by publication once a weak for three consecutive weeks in some newspaper published
) in the county in which the Real Estate Is located, to sell the Real Estate In front of the courthouse door of said county,
«4 at public outcry, to ihe highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense

of advertising, selling and conveying of the Real Estate and foreciosing this Mortgage, including a reasonable at-

X torney's fee; second, 1o the payment of enn amounts that have been spent, or that it may then be necessary 10 spend,
( |

in paying insurance premiums, Liens or other encumbrances, with interest theraon; third, to the payment in full of the
balance of the Debt and interest thereon, whether the same shall of shall not have fully matured at the date of said
sale, but no interest shall be collected beyond the day of sale and any unearned interest shall be credited to the Mort-
gagor; and fourth, the balance, if any to be paid to party of parties appearing of record to the owner of the fleal Estale
at fhe timea of sale, after deducting the cost of ascertaining who is such owner. The Mortgagor agrees that the Mort-
gagee may bid at any sale had under the terms of this Mertge?e and may purchase the Real Estate if the highest bid-
der therefore. At the foraclosure sale the Real Estate may be otfered for sale and sold as a whole without first offering
i1 in any other manner of may be offerad for sale and sold in any other manner the Mortgagee may elect. The Mort-
gagor agrees 10 pay all costs, including reasonable attorney’s fees, incurred by the Mortgagee in collecting or secut-
ing or attempting to collect or secure the Debl, or any part thereot, or in defending or attempting 10 defend the prioritly
of this Mortgage against any lien or encumbrance on the Real Estate, uniess this Mortgage is herein expressly made
subject to any such lien or encumbrance, and/or all costs incurred in the foreclosure of this Mertge%e, gither under
the power of sale containad herein, or by virtue of the decree of any court of competent jurisdiction. The full amounts
of such cosls incurred by the Morigagee shall be a part of the Debt and shall be secured by this Mortgage. The pur-
chaser atl any such sale shall be under no obligation 1o see 10 the propet application of the purchase money. In the
event of a sale heraunder, the Morigagee, Of the owner of the Debt and Mortgage, of auctioneer, shall execute {o the
purchaser tor and in the name of the Mortgagor a deed to the Real Estate.

' Mortgagor waives all rights of homestead exemption in the Real Estate and relinguishes all rights of curtesy and
dc[ﬁwer In the Real Estate.

. Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or
makers of this Mort ege, whather one or more natural persons. All covenants and agreements harein made by the
uhdersigned shall bin the heirs, personal representatives, successors and assigns of the underei%ned, and every
eEtien. right and privilege herein reserved oOf secured to the Mortgagee, shall inure to the benefit of the Mortgagee's
successors and assigns.

IN WITNESS WHEREOF, the undersigned Mortgagor has {(have) executed this instrument on the date first written
above,
]

& A (SEAL)
Sandra P. Miller

(SEAL)

e
E. bﬂll{ / :/ - BEAD
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ACKNOWLEDGEMENT

¢1ATE OF ALABAMA }

COUNTYOF __Shelby ) ity that
: - id County in sald State hereby cerlily Iha
I, the undersigned authority, 8 Notary Public, in and for sa wh:“ namels) Is (are) signed 1o the toregolng

=-S5 aj._bullez_mdvﬂuihfll% John K- g 'me on this day that, being informed ot the can-
conveydnca, and who Is (are) known 10 Me, ac nnwl&%af before IuntarH:ﬂH he day the same bears dale.

tents ol said conveyance, g he sy . executed the same vO "
' May \ g7 .
| this 22 day of
Given under my hand and official sea .
ssiomexpires. o Punlic

My COM
- 2{26{90.

RED BT:MWW :

1HIS INSTRUMENT PREPA
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AMERICA'S FIRST CREDIT UNION Date: May 22, 1987
1200 4th Avenus Norih Account Number: 1274320=21
Birmingham, AL 356203 Cradit Limit: $_.6,300.00

REAL ESTATE EQUITY LINE OF CREDIT AGREEMENT

~ This dgreement covers your Real Estate Equity Line of Credit Account {hereinafter raferred 10 as "Account”)
with us. 4 also covers the use of your Roal Estate Equity Line of Cradlt Dratts (hereinafler raferred to as "Special
Draft’y In connection with your Account, As used in this Agreamenti, the words “you", "‘your’ and “yours' mean
Earfl%ﬁarsnn who signs this Agreement, and the words “'we”, "our” and "us” mean AMERICA'S FIRST CREDIT

Section 1. indlvidual and Joint Responsibility. 1f more than one ﬂarsun signs this Agreement, your obligations
and liabilitles will be Individual and loint. You agree thal we are authorized to honor any Special Igraft or other re-
quest for a loan or advance (collectively referred to herein as vAdvance’) made by sither of you, but In the event of
conflicting requests, we may, at our option, refuse 10 honor any request not made by both of you.

Section 2. How Real Estate Equity Line of Credit Works. At your requast, we will give you one or more Special
Drafts, You may use a Special Draft from time to time to obtain an Advance under your Account. A Special Drali
drawn on your Account 15 a loan from us to you from the time it is posted to your Accounl, and you will owe uS for
ihe amount of the Special Draft, plus any Finance Charge. Section 9 explains how the Finance Charge will ba com-
puted. YOu authorize us o use the signature on the Agreement in order to identify the signatures on your Special
Draft, You may also request an Advance by telephone, in person or in writing. In the event you request an Advance
n this manner, we will make such Advance by means of a check or draft made payable 10 yOu.

sectlon 3: Cradit Limit. We have established a $_5,300.00 Credit Limit on your Account. The total
amount you owe us must never exceed your Credit Limil without our written parmission. Under some circum-
stances, we may allow you to obtain Advances that will result in you exceading your Cradit Limit, If this happens,
you agree 1o pay us any amounts ovar your Credit Limit immediately upon demand. Also, it we do allow you, for
whalaver raalasnn, to exceed your Credit Limit on occasion, you agree that this will not obligate us 10 do 80 on any
olther occaslon,

gection 4: Restrictions on Advances. In grder 10 open your Account, you must obtain an initlal Advance of at
lcast $1,000.00. After the inltlal Advance, aadt subsequent Advance can be as large as ¥nu like, 5O long as it does
not exceed your Avallable Credit, which is defined as the ditferance between your Credit Limit and your outstand-
ing Account Balapce. vour Account Baiance is defined as the total amount of any Advances, Finance Charges ano
all other amounts, charges and fees ihat you may be assessed under this Agreement which you owe us at any one
lime. Unlass your Avallable Credit is less than $300.00, the smallest amount you can bofrrow at one time is $300.00.
This means thal whenever you use one of tha Special Drafis to obtain an Advance, you must make it out for at leasi
$7300.00 {(or the amount of your Avaliable GCredlt, if less). You may gel as many Advances as you want, provided that
ihe total you owe does not axceed your Credit Limit. You agree ihat you will not use 1he proceeds of any Advance (o
tinance or refinance the purchase of any dwelling that secures your Account.

Section 5: Minimum Balance. Unless you wish 10 terminate your Account, you agree 1hat you will malntain a
minitmum Account Balance in your Account of $10.00. We may refuse 10 accept any payment {or any portion of any
nayment) that would reduce your Account Balance below $10.00, unless you have notified us in writing that you
wish to terminate your Account. H you pay In full all amounts owing under your Account, then your Account will
cayautamatically terminate and we will have no further obllgation 1o make any Advances against your Account. You
\ yagrea that In the aveni we refuse to accept any paymeni (or portion of any payment), we may e thar refund the re-
o fused payment {0 you directly or refund it to you by placing it in your share account with us, at our option. Neither
..Finance Charges nor Service Charges will be computed on Account galance of $10.00 or less.

-y
o

Section 8: Promise to Pay. For velus recelved and 1o be received, you promise to pay us the futl amount of ail
CyAdvances made under your Account, together with all Finance Charges and all other amounts, charges and fees
CvSthat may be assessed against your Account, including, bul not limiled {o, any applicable late charges and
—i{;cagonable attorneys’ feas and court cost.

e - Sactlon 7: paerlodlc Statements. We will send you & billing statement (" Periodic statement’) for each billing

%cycle at the end of which your Account has a debit Of credit balance of more than $1.00, or on which a FInance

Charge has been im osed. Your Periodic Statement will show, amon other things, your Advances under your AcC-

count, any Finance Chargs, and oiher charges, payments and credits nrrnur Account. We will not send the Special
Drafts to you after they are paid, but we will let you see coples of them if you need to. You agree to pay any charge
ihat we may reasonably impose when providing you with copies of those Special Drafis you decide to kesp. You
should review the Pariodic Statement carefully and must advise us In writing of any errors within sixty {60) days
after we mail it 1o your last address shown in our racoras.

" gection B: Paymants. You agree 10 make a payment to your Account on the 15th
day of aach month in which there I8 an outstanding Account Balance. You may pay as much of the Account

Balance {total amouni owing) as you like so long as you malntain the required minimum Account Balance dis-
cussed In Seclion 5. The least amount you may pay howevel, is the “"Minimum Pariodic Payment”. The Minimum

Perlodic Payment due aach month will be $ _15.00 for each $1,000.00 or iraction of $1,000.00 aftar
each advance. The Minimum Periodic Payment will ramain this amount until the next subsequent Advance. YOu uf-
derstand and agree that i1 Is your sole regponsibility to keep up with the amount of your Minimum Periodic Payment
and you agree o pay at least that amount when due even though you may have previously paid amou nts greatly in
axcess of that amount. This account |s subject to 2 Sarvice Fee not 1o exceed $__ N/A per annum.

. Section 9: Financa Charge. The Finance Charge is computed at a daily periodic rate of any unpaid Account
Balance for the numbaer of days the Account Balance I8 outstanding and is applied at the time payment Is made; the
Atcount Balance changes sach time new amounts aro advanced or other deblls added, or when payments of olhar
chdila are subtracted. There is no “free-ride" period within which paymenis may he made in order to avoid Finance

Charges completely.

L A one-time origination fee of Jélh percent ( -0~ %) of the Credit Limit wiil be imposed
oh your Account. Is is a FINANCE HARGE and is payable upon opening youf Account,
I

| Section 10: Variable Rate. The ANNUAL PERCENTAGE RATE (and daily periodic rate) applicable to your Ac-
cdount may vary from time to time based on changes in an index. You agree thal the Index will be the weaekly auction
?ta of United States Treasury Bills wih a maturity of twenty-six {2&? weeks, which is published in The Wall Street

ournal; or, } this Index ceases io be made available, a comparable Index salected by us. Changes in the ANNUAL

»ERCENTAGE RATE may occur on ___December 1, 1987 and on thal
ay evary gixth month thereafter (the "“Change Date'). The perceniage
igure obtained from the Index Is called an Index Figure. On each Change Date we wlll determine the new ANNUAL

L o e g T L e

PERCENTAGE RATE by adding _three & 50/100 percentage points (3.50 _ %)to the most recent
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Index Figure. We will then round the rasultinif; ure to the nearest one-hundredth of one percentage point and the

resulting figure will become the new ANNUA RCENTAGE RATE (and nurrasﬂnndln%daily periodic rate). Any In-

crease In the ANNUAL PERCENTAGE RATE will take the form of increased finance charges.
The initlal ANNUAL PERCENTAGE RATEwillbe _____5.35 %, and the initial dally periodic rate
Gn__lm;m_ and on each change date thereafter, the index formula will be used to datermine the

daim
ANNUALC PEH{‘:‘.ENTAGE RATE and corresponding daily periodic raté. Had the Index formula been used to deter-

mine the Initial ANNUAL PERCENTAGE RATE and cnrragﬂnnging daily perlodic rate, the ANNUAL PERCENTAGE

RATE pq the date of this Agreement would have been . % and the daily periodic rate wouid have been
. 0 %.
sectlon 11: Late Charge. If the payment of any Minimum Periodic Payment is late___ten (10 )

days or more, you will be charged a late charge equal to 5% of the Minimum Periodic Payment, but not less than
$ 50, nor more than $_25.00

saction 12: Security Interest. Your Account is secured by a morigage of even date on certain Real Property lo-
caled at

in _Jefferson County, Alabama (the “Mortgage”).

Seclion 13: Required Property Insurance. You are required under the Mortgage 1o maintain property damage in-
surance on the Real Property. You may obtain this insurance from anyone you want that is acceptable to us. You
may provide this insurance through an existing policy or one bought Independently and pald for by you. It you
should fail to malntain such insurance, we may obtain such insurance on your behalf and charge the premium as an
Advance to you Account. You should refer to the Mortgage tor other terms and conditions pertalning to your obliga-
vion to malntain property damage ingurance.

- Ssction 14: Real Estate Closing Cost. You agree to pay the following real estate closing cost in connection
ith the preparation, axecution and recordation of the Morigage:

Pald Separately Advance Under Your
By You ‘Account

PAGE 1?9

gﬁecurding fees 21,00
HProparty taxes
Appraisals
"%‘ Property Insurance
=< Titlg Ingsurance

$
$

: 3

$

$

Surveys $
$

$

-

$

$

Credit Reporis
- Atlorneys fees

$
$
3
$
¢ _ 150.00
$
S
$
$
$

Total pald separately

by you
Total to be charged
to your Account s 171.00

“g" means an estimate

Sectlon 15: Rescission and increases In Credit LImit. In the event the Morigage securing your Accountisona
consumer's principal dwelling, certain additional terms apply:

(a) You may be entitled to a three business day right to cancel under the Federal Truth in Lending Act and
Regulation Z. If this is the case, wé may ratfuse to allow you 1o obtain an Advance until this three business day right
to cancel period is expired.

(b The Mortgage will be initially limited to the Credit Limit established under your Account {plus Finance
Charges, cost, attorneys’ fees). Any Advances in excess of your established Credit Limit will not be secured by the
Mortgage (unless your Credlt Limlt 1s subsequently increased).

(c) If you request an increase In your Credit Limit, you agree to sign any additional instruments that we may re-
E quire, to amend the Mortgage to secure the increased amounts and to pay any additional cost in connection with
the preparation, exacution and recording of any such instruments. Under such circumstances, you may be entitled
to an additlonal three business aay right to cancel, which will only affect our Morigagé to the extent it was amend-
adl to secure the additional Advances to you above your pravious Credit Limit, until this additional right to cancel
} period has expired.
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. Sectlon 16: Sale of Real Property. You agree to notify us if you enter into an a reaement to sell, transfer owner-
ship of or lease all or any part of the Real Pr perty, or it all or any part of the Rea Propertly is soid, transfarred or
igased without your consent or by operation of law. You turther agree that upon ihe sale or transter of all or part of
the Real Property we may, at our option, terminale your Account and declare the entire Account Balance due and
phyable immediately.

I
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. SectloniT: Updated Credit information. You agree {0 immediately notify us if any adverse changa in your credit
or financial condition occurs, You further agree to provide us with such updated credit or financial information as
we may request from time to time. {aLynu fail to provide us with any such information, or (D) upon review of any
duch Information we determine that a change in clrcumstances has occurred that would materially adversely affect
your ability to make any required Minimum Periodic Payment on your Account when due, then we may terminate

bE your Account.
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‘ Seciion 18: Default and Cancellation. {f any one or more of the following events of default occurs:

| (a) you fail to comply with any of the terms of this Agreement, the Mortgage Or any other agreement you may

Have with us,
i (b) you fail to make a required Minimum Pariodic Payment on your Account when it is due or you fail 10 pay any

¢ther amount you owe us when due,
(c) a petition for rellef under any chapter of the Fedaral Bankruptcy Code shall be filed by or against you,
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(d) you die,

{a}t any attachment or garnishment procedure is started against you, the Real Estate or any of your other
property,

(i you made any false statements on your application for your Account,

~{g) Any changa occurs In any taws, rules or ragulations that we consider to adversely affect our interest in
maintaining your Account, such as the expiration of the rescisslion provisions found in Section 125 of the Federal
Truth in Lending Act,

(h) you terminate your Account,
(i) we terminate your Account,

() Upon the automatic tarmination provision in Section 25: then we have no further obligation to make any Ad-
vances against your Account and any Account Balance outstanding shall, without notice or demand, at our option,
hecome iImmed ately due and payable. The un?ald principal Account Balance ot your Account will contlnue to bear
interest (finance charges) after acceleration of maturity at the rate in effect from time to time unth your Account i8

paid in full.

Upon the occurrence of any event of default, we may axercise any other right we have under this Agreement,
ihe Mortgage or applicable law.

sectlon 19: Collection Costs. If we have to take steps to collect anythln? you OwWe ug on your Account, you
agree to pay all our costs and expenses of coliection, including reasonable attomey’s tee and court costs.

Section 20: Stopping Payment on Special Drafis. If you want to stop paymenton a Special Draft, you may do 80

by calling us at {205} 2120=4112 You must tell us your Account Number, the party to whom you wrote the
special Draft and the date, number and amount of the Special Draft. if you do not contacl us at least two (2) hours
before we recelve a Speclal Draft, we cannot stop payment on it. You agree to pay us any sStop payment charges sel
by our Board of Directors.

Saction 21: Lost or Stolan Drafts. You must notify us in writing within twenty four (24) hours i rnur Speclal
Drafts are lost, stolen, or used without your permission. We will not be responsible for any Special Drafts paid prior
{0 the {ime we receive such notice.

Section 22: Changing this Agreoment. We can change any of the terms of this Agreament (including the
Finance Charge, Annual Percentage Rato and terms of paymeni) at any time. We will malil a copy of any changes to
\he last address we have for you. The chanbes will bacome effective on ihe date we mail them uniess we state
otherwlise. All changes will apply both to nutatandingYancl new Advances and to the cutstanding Account Balance
then in your Account unlass we tell you otherwise. You may rafuse to accept such changes by immediately ter-
minating your Account as set in Section 25 below.

sectlon 23: Enforcing Our Rights. Wa can delay enforcing any of our rights under this A?raemant without los-
ing them. The fact that we walve our rights in one instance doas not mean we will waive them
our rights can be enforced agalnst your heirs and legal representatives.

Section 24: No Asslgnment. You may not assign your Account,

‘section 25: Termination of the Account. You may terminate your Account at any time by giving written notice 10

| =us. In the event your Account I8 terminated, the termination shall not relieve you of your obligation to pay us the
: @amaunt you owe us, plus applicable finance charges. At our request, you will surrender any unused Special Drafts

to us. You agree that your Account Is valid for a period endin two 82] years from the last day of the calendar month
in which the date of t Is Agreament falls {the vanniversary Month™) or the date of any reissuance, as applicable, at

E_i‘which time it will terminate automatically unless we reigsue it. Your Account will be reissued on the last day of
gach 2-year Anniversary Month unless we give you prior written notice of termination. Your Account will in any

: e=event terminate fifteen (15) years from the date of this Agreement.

oD
el Section 26: Notlces. You agree 10 keep us informed of any chanﬂes in your address. If we mail you a letter,
notice or statarment at the last address a pearing of record for your share account, we can assume that you have
= recelved it. If you send a notice or latter {0 us, it must be seni 1o us at the address shown on your Periodic State-

Emajnt as the address to which questions about your statement shouyld be sent.

Section 27: Governing Law. This Agﬂaament will be governed and construed in accordance with the laws of the
state of Alabama. If any provisions of this Agreement are held to be invalid or unenforceable, the remaining provl-

sions of this Agreement will remain in full force and effect.

Seclion 28: Slq;mturu. By signing this Agreement, you acknowledge receipt of a copy of this Agreement and
agree to be bound by all of Its terms and conditions.

Aes

Signature of Account Holder

_Sandra P, _Miller *—-
Account Holder's Name Social Security No.

| Zr s a L "’/‘_{/;ﬁ
Si ture of Co-Account Howder

r
Co-Account Holder's Name Social SEL‘.Uflty hn.
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YOUR BILLING RIGHTS—KEEP THIS NOTICE FOR FUTURE USE

This notice contains important information about your rights and our responsibilities under the Fair Credit Bill-

ing Act.
NOTIFY US IN CASE OF ERRORS OR QUESTIONS ABOUT YOUR LOAN ACCOUNT STATEMENT

if you think your statament s wrong, or |f you nead more information about a transaction on your statement,
write us an & saparate shaet at the address listed on your statement, Write to us as soon as possible. We musi hear
from you ho later than 60 days after we sent you the firat statement on which the efrof of problem appeared. You

can telephone us, but doing 80 will not preserve your rights.

In your letter, give us the following information:

« Your name and account number

» The dollar amount of the suspected error

« Deascribe the arror and explain, If you can, w
describe the item you are not sure about.

If you have authorized us to pay your loan account automaticaily from your savings or share draft account, you
can stop the payment on any amount you think is wrong. To stop the payment, your letter must reach us three busi-
ness days before the automatic payment cheduled 10 OCCuUT.

YOUR RIGHTS AND OUR RESPONSIBILITIES AFTER WE RECEIVE YOUR WRITTEN NOTICE

We must acknowledge your letter within 30 days, unless we have corrected the error by then, Within 90 days,
we must elther correct the erfor of explain why we belleve the statement was correct.

After we recelve your letter, we cannot try to collect any amount you question, of report you as delinquent. We

can continue to send statements to you for the amount Knu question, including tinance chatu:u, and we can aPpI{
any unpald amount against your credit limit. You do not have to pay any questioned amount w ile we are invesiigat

ing, but you are still obligated to pay the amounts of your statement that are not in question.

If we fing that we made a mistake on your statement, you will not have 1o pay an finance charges related to
any questioned amount. If we didn’t make a mistake, you may have {0 pay finance charges, and you will have 10
make up any missed paymants on the sestioned amount. In either case, we will send you a statement of the

amount you owe and the date that it is due.

If you fall to pay the amount that we think you owe, we ma raport you as delinquent. HO
’{HH ng us that you still refuse to pay., we must tell

tion does not satisfy you and you write to ug within ten days
our statement. And, we must tell you the name of anyong

anyone we report you to that you have a question about ¥
we raported.you to. We must tell anyone we report you 1o that ithe matter has been sattied between us when it is

finallzed.

If we don’t foliow these rules, we can’t
was correct.

hy you believe there is an error. If you need more information,

wever, if our explana-

collect the first $50 ot the questioned amount, even if your statement
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