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THIS IMT PREPARED BY: Patsy Crummssnciates rinancial SErvicdJibr Ala Inc

AT 1633 Montgomery Highway, rmingham, Alabama 35216
REAL ESTATE MORTGAGE
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STATE OF ALABAMA, County of Jefferson
This Mortgage made and entered into on this the Zﬁ day of HEY . 113_7._ , by and between the undersigned,
. LLM{ELLLAND_HLEE_LM—J . KELLY hereinafier calied Mortgagors, and Associates Financial

services Company of Alabama, Inc., a corporation organized and existing under the laws of the State of Alabama, herginafier called “Corporation™;

WITNESSETH: WHEREAS, Morigagors are justly indebted to Corporation in the sum ur_-mem;y_mneulmuamld_ﬂinﬂ_ﬂunﬂnﬁﬂ
Sixty Six dellars and Fifty cents—--—-=- e cemm——e——===a=== Dollars (§ o3+ 966 .50 ),

logcther with interest st the rate provided in the loan agreement of cven dule herewith which is secured by tis Morgage.
NOW, THEREFORE, FOR AND IN CONSIDERATION of 1the sum of $1.00 w the Morlgagors, cash in hand paid. the receipt of which is hereby

acknuwiedged und for the purpose of securing the pay ment of the above-described loan agreement and the payment and performance of all the covenanis
vl agreemenis hercinafter stated, the Mortgagors do hereby gruni, bajgain, w!l und convey unto Corparation thal properiy situaied in the County of

_.__“_-f'.:n!ﬂ_b}’. , Siaie of Alabama, described as follows, 10 wil

1and s° tuated in the South naif of the Northwest CQuarter

1ot or parcel of
: . ast Quarter of Section 18, Township 20

of the Southwest Quarter ¢ f the Northw |
South, Range 3 West, more ﬁarticularly describea’'as follows: Commence at

the Southwest corner of tte above said gouth hal.' of the Northwest Quarter
‘of the Southwest Quarter ¢f the Northwest Quarter of said Section for a -
point of beginning, thence run Fast along the Scuth 1ine for a distance ©
£60.0 feet to an old jron pin, thence run Nortr for a distance of 147.5
feet, thence run West and parallel to the South line for a distance nfw )
147.5 feet, thence run ot -h for a distance of 1:°7.5 feet, thence run Wes
for a distance of 512.5 fent, thence run South fnt a distance of ZDTD Fee;
to the point of beginning. Minerals and mining L Ehts excepted. Situate

in Shelby County, Alabama
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T HAVE AND TO HOLD Lhe sbove described property, 1ogether with afl and singular, the rights, privilcges, lenements. appurienances and im-

pruvements unto said Corporation, {13 SuCCessors and assipns lurever. And Morigagors do hereby wartani, covenant, and represent unte Corporation,

s successors and assigns, that they are lawlully seized of the ubove described property in lee, have a good and lawful right to scll und vonvey sad properly.
And shall forever defend the title to said property against the lawlul claims ond demands of sll persons whomsoever, and 1hal said real praperty is free and

¢leur from all encumbrances except NONE
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Mortgagurs warrant and convenant that all payments, comditions and provisiong made ard prowided for in any priod encumbrances and/or other liens prior hereto,
Veremalter collectively called “prios liens,” shall be perfurmed promptly whendue, but o Morggagors suffer or permit Jdefault umder any prior hen, then such shall constitute
o Jdefauit hereurdder and Corporation may, its option and without nonce, declare the irnbchtedness secured hereurwder smmediately Jue and payable, whether Jdue
aceording (o its face o pot, and commence proceedings e the sale of the abuwve described property in accondance with the prvisions hevein made. 1f defauly is suffered o
petmitied under any prior lien, then Corpuration may cure such Jdefault by imaking such payments, of pedumming otherwise as the hokder of the prior len may permat, of
Crrpeoration may purchase oF pay in full such prior lien, and ail sums s expended by Corporation, shall be secured hereunder ar undee such prior fven instruments; provided
huweever, such payment, performance amdfos purchase of the prior livn by L wporation shall not e the purpose of this inserument be construed as satisfying the defadts of
Morsgagors under said prior len,

1neTuded in this conveyance is (1) all heating, plumbing, air condinening. lighting fixeures, doors, windows, screens, storm windows of sashes, shiades, and ocher
hytures now attached to 1 used in connection with the property described above; {2} all rent, issues and profits uncder any lease o of herealter existing on san) premises
ind in the event of defaul hereunder, Coeporation shall have the right i call upon any lessees of sai] peoperty 1 make all future payments due Murigagors directly
Corporation without including Mortgagat's name in said payment, arud payiment s made by the lessees 1 Compuration shall constitute payment s Muortgagors arud
{orporsation shall have the night o receipt for such sums so paid which shall be as binding upen Muortgagors as if Murtgagors had signed rhe receipt chemaelves and the
lessers are relieved of the necessity 1o sec [0 the applications of any such prayment.

Murtgagors promise to Day all taxes and assedMeEnts W or hereaifter levied on the above Jescribed property prompely when due.

Unless otherwise agreed herein, Mortgagors profise (o procure., maintain, keep in force and pay fur, insurance on all impmwements mow or herealter erec ted un the
abuve Jdescribed real estate, insuring same against loss vr Jamage by bire, windstorm, and other casualties normally insured againse, in such sums, with such insurors, and in
i atnouat approved by the Corporation, as further security fiw the said morigage Jebt, and sakl insurance policy ot pokicies, with mortgage clause in favor of, and in fem
sanisfactory te, the Corporation, and delivered to said Corporaticn, with all premiums thereun pand in full. 17 Mortgagors fail to prowide insurance, they hereby authuwize
Clrporation o insure Of fenew insurance on 3aid propecty in a sum oot exceeding the amount of Mortgagoes indebredness for a perind ot exceeding the term of such
mlebtedness and o charge Morigagors with the premium thereon, of 10 .kl such premium to Morgagors indebredness. IF Corporation elects to waive such insurance
Mortgagors agree o be fully responsible fur damage of boss resulting fron any cause whatsoewer. Mot gagors agree that any sums advanced or expended by Corposation four
the protection of preservatuim of the property shall be repaid upon demand am if oot s paidd shall be secured hereby. In the event of ks or Jamage 1 the property, W is
apreed that the amount of loss of damage recoverable under said policy or policies of insutance shall be paid w the Corporation and Corporation s hereby empowered in the
naame of Murigagors to give full acquiteal for the amiunt paid and such amount shall be credited to the installments 1o hecoume due on the loan agreement i Inverse wider,
thart is, satisfying the hnal maturing installments hrst and if there be an excess., swich cxcess shall he paid by Corporation to Mexntgagors; but in the event such payments are
ot sufficient to satisly in full the Jebt secured herehy, such payment Jhall not relieve the Mortgagors of making the regular monthly nstallments as same become Jue.
Peowided, however, insurange of improvements shall nut be reguored inless the value thereod is $ 300.00 or maore and the amount fnanced, exclsive o insutance charges, 1s
$ 0000 o mmore,

Iur this covenant s upon this condition: That i MoOrigagon pay of crixe i b paind (o Corporation the b agreenwent ahove descrilwad, o shall keep and pordonm as
required of Mortgagors hereunder, then this covenant shall he vonl.

Bt if Murtgagors fail m pay prompely when due any part J cand Joan agreement, or fail to pay said caxes of faif to pay for and keep in force insurance as apreed or fail to
promgthy pay and keep current any peior ien, or fail te perform any uther convenant hereof, or if all e part of the property 15 sold o transferred By Mortizagurs without
( omproration’s privg written consent, then o in any of these everns, Lorporation is hereby arhorized o declave rhe entire indehtedness secured here ander, immediarely Jue
and payable wuhout notice of Jemnand, and take possession of the property atuove described {or without taking such pussession), and after giving three (3) wevks' rutice of
the tuné, place and terms of sale by advertisement unce a week sucyeisively wn some newspapet published in the county whetein the kand hies, may sell the same al public
e ion 1o the highest bidder for cash in front of the court house door af sisd county, anc) may execute title 1o the purchaser ot purchasers and dewnse the proceeds of sand sale
1 the payment of the indebtedness secured, and if there be proceeds remaining after satisfying in full sasd debe, same shall be pard to Morrgagors or their veder.

‘-

dp t;he event of a sale under the power comniferred by this Morggage, Corporation shall have the right and iv is hereby authesrized 1o purchase said property at such sakc. In
the pfnil the above described property is sold under this Mortgage, the auctioneer making such sake or the Probate Tudge of said County and State wherein the kand lies, is
herehy empowered and disected o make and execute 2 Jeed to the purchasers of same avwl the Murtgagors herein covenant and warrant thae ke 50 naade agamnse the lawful
s and demands of all persons whomaoever,

.-Jp the event any prior lien is foreclosed and such forechosure proceedings bring an amount asfcient o pay in full said prior lien and there remains an excess sum payable
10 Morigagors, then Mortgagors do hereby assign their interest in and o said fund to Corpaoration and the holder ol said excess fund is herebwy authorized and direcied to pay
ﬂlt'yl:ll"d'l.ll:ﬂﬂ'f over to Curporation wichout including the name of Murigagors in soidd payment and a receipt by Corporation shall be as hinding vn Murtgagors as of
Mortgagurs had signed same themaelves and Mortgagors furcher relivve the party paying said sum to Corporation, of the necessity of seeing to the apphication of sand

paymeht.

I the event of sale of the property above described under and by virtue of rhis instrument, Mortgagons and all persons holding under rhem shall he and become che
tenants at will of rhe purchaser of the property hereundet, from and alter the execution and Jelivery of a Jeed 1o such purchaser, with sand tenants 1o be tenninated av the
option uof said purchaset withour notice, and Mortgagors and all persons holding under ur through Mortgaguors renwoved by proper Court procesdings.

In the event the premises of any part thereof are taken under the powet of eminent Jomain, the entire award shall he paid o Corporanion and credited v the
instalimenty to become Jue on said luan agreement in inverse order, that is, satisfying the final maturing instaliments rst, and the Corpontun is hereby emprawered in the
name ol the Murtgagors, o cheir assigns, to receive and give acyuirtance for any such award or judgment whether it be juint of sveral.

The Corporation hus the option o dernand that the balince due un the lian secured by this Martgage he paid in full on the third anniversary dare of the loan dare of
the luan and anually on each subscquent anniversary Jate. b the upron is exercised, Mortgagors shall be given weitten mice of the election at keast 90 days before
payment is due. It payment s mant made when doe, Comporativn has the right B excrcise any semedies permateed under this Mortgage.
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It is :_paciﬁﬂllr agreed that time is of the essonce of this contract snd that no delay in enforcing any obligation hereunder or of the abligstions
gcurtd hereby shall at any time hereafter be held 1o be & waiver of the torms hereof of of any of the instruments secured hereby.

"~ If less than two join in the execution hereof as Morigagors, or
M=written in singular or feminine respectively.

s o
e | The covenants herein contained shall bind, and the benefits and advantages inured 1o, the respective heirs, muccensors and assigns of the parties named.

Ll WITNESS WHEREOF, the tald morigagors have hereunto sot thelr hands and seals this the day and date fisst above written.

may be of the feminine scx, the pronouns and related words herein shall be read as if

a _ / ,
) /74 / (SEAL)
m Q‘[iTE n"'ll]_ 4 l"'ul'.'_'l L l{" Li H- KELLY
~ CTeERTIE i
Eg St del - ﬂ IREEY (SEAL)
BETTY J./KELL N\
o67 JU -1 M B 52 t (\
STATE OF ALABAMA
: ] __,_;';ﬂ_____i e7 . .. ,..-1“;_‘.4:.
County of _Jeffer ' SO I

I, the undersigned suthority, 8 Notary Public in and for said County and State aforessid, hereby certify that

L. M. KELLY AND WIFE, BETTY J. KELLY -
whoss names are signad to the foregolng conveyancs, snd who are known (o me, acknowlsdged bafore me on this day that, being informed of the conlents
of the conveyance, they executed the same voluntarily on the date the same bears date. o l* .
.'.'“'; {;". Pt }".
Given under my hand and official seal this 26 day of Ei _Ez_h"* o7y
! M k E-T;E':' -
' — . i é _-'I.i L (I )
My commission expired % e el B M +H‘-——Q— ¢ -Ej -.:-
i ' Notary Public A Wt ~t 1y
| J'-r‘fa/ . Q ."“ o
i ‘o }/ ] R
" STATE OF ALABAMA SRR
! "
|
i County of
I i
1, the undersigned authority, a Notary Public in and for said County and State aforesaid, hereby certily that
of the

. whost name a8

, 8 corporation, is sgnad to the forsgoing conveyance, and who s known
to me, acknowledged befors me on ihis date that, being informed of the contents of the conveyance, ho, as such officer and with full autharity, executed
the same voluntarily foc and as the act of sald corporation.

19— .

Given under my hand this the day of .

| 1. Daad Tax § . —
a 2 Mtg. Tax  +36.09

My commission expires v
¥ ﬂﬂ-ﬁﬂl qing 2 --?.;h..a MNotary Public




