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STATE OF ALABAMA
Shelby COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas James Franklin Glasgow and wife,
L. Kay Glasgow

hecome justly indebted 1o FIRST ALABAMA BANK Shelby County of Pelham Alabamy
(“Morlgagee”), pursuant to an open-end line of credit for an initia! advance of ==——==—— Thirteen Thousand Five Hundred
Ninety and 70/100-===--- e e B e e S e i S -

(3 13,590_ 70 ) Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indebledoess sl any oot time

shall not exceed Fourteen Thousand and no/100--—- e i e e - S

($ 14,000, 00 ) Dollars, which said FUTURE ADVANCES Morigagee it obligated 1o make pursuant to the terms and conditions of
qmﬁ:ccnain EQUITY ASSETLINE AGREEMENT (“AGREEMENT"), contemporaneously entered inlo by and between Morigagors and
hMorigagee herein, the terms and conditions of which are hereby incorporaled by reference.

NOW, THEREFORE, in consideration of the premises and in order (i) 1o secure the payment of all indebtedness of Morigagors
10 Morigagee incurred pursuant 1o the EQUITY ASSETLINE AGREEMENT, including, without limitation, the said initial advance and
any and all FUTURE ADVANCES made by Mor}gag:e pursuant 10 said AGREEMIEEHT, including any renewals or extensions of same,
(ii} 10 secure lhe payment of all other indebtednest, now or hereafter owed, by Mortgagors, or any of them, to Morigagee, nol incurred
pursuant to said AGREEMENT, except thalt Morigagors’ home shall not secure any such other indebtedness incurred for personal, family,
or household purposes, and (iii) Lo secure compliance with all of the stipulations contained in said AGREEMENT and contained herein,

the said James Franklin Glasgow and wife, L. Kay Clasgow

(“Mortgagors™) do hereby grant, bargain, sell and convey unlo said Morigagee Lthe following described real estate situnaled in

Shelby Counly, Stale of Alabama, viz:

SEE ATTACHMENT A FOR FULL LEGAL DESCRIPTION

This is a Second Mortgage

First Alabama Bank
P.0. Box 633
Helena, Al, 35080

FIRST ALABAMA BANK
8HELBY COUNTY
P. O. BOX 633 Page One
HELENA, AL 35080
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togethasr with all rents and other revenues thereof and all rights, privileges, easements, tenements, interests, improvements and
appurtensnces thereunto belonging or in any wise appertaining, including any after-acquired title and casements and all rights, title

*

and interest now or hereafler owned by the Morigagors in and to all buildings and improvements, storm and screen windows and
doors, gas, sleam, clectric and other healing, lighting, vemtilating, air conditioning, refrigerating and cooking apparsius, clevalors, plumb-
ing, sprinkling and other equipment and C(ixtures aliached or appertaining (o said premises, all of which (“morigaged propeny”) shall

he deemed really and conveyed by this morigage.

TO HAVE AND TO HOLD the same and very part thereof the said Mortgagee, its sUCCEssOrs and assigns forever.

And for the purpose of further {i) securing the payment of oll indebtedness of Mortgagors to Morigagee incurred pursuant 10 the
EQUITY ASSETLINE AGREEMENT, including, withow limitation, the said initial advance and any and all FUTURE ADVANCES
made by Morlgagee pursuant (o said AGREEMENT, including any renewals or exteasions of same, (i} securing the payment of all
other indcbiedness, now or hereafier owed, by Mortgagors to Morigagee, not incurred pursuant to said AGREEMENT, excepl that Morigs-
gors' home shall not secure any such other indebledness incurred for personal, family, or household purposes, and (ii) securing compliance
with all of the stipulations contrined in said AGREEMENT and contained hercin, the Morigagors covenanl and agree as follows:

1. That they are lawfully seized in fee and possessed of said morigaged property snd have a good right 1o convey (he same a3
aforesaid, that they will warrant and forever defend the title againsi the lawful claims of all persons whomsocver, and that said prop-
ecty is frec snd clear of all encumbrances, easements and restr clions not herein specifically mentioned.

9 ‘rhat they wili pay all taxcs, assessments, ot other licna aking priorily over this mortgage when imposed legally wpon said
morigaged property and should default be made in the payment of same, or any parl thereof, said Moftgagee may pay the same.

)

3. That they will keep the buildings on said premises continuously insured in such amounis, and in such manner as may be
satisfaclory to the Morigagee against loss by f[ire and such other hazards as Morigagee may specify, with loss, if any, payable to salid
Morigagee, and will deposit with Morlgagee policies for such insurance and will pay premiums therefore as the same become due.
‘I'he insurance coverage may be obtained from a person of Mortgagors choice, provided, however, that Morigagee rescrves the right
o refuse 10 Becept, for reasonable cause, an insurer offered by Morigagors. Mortgagors shall give immediate notice in wriling 10 Mort-
gagee of any loss or damages o said premises causcd by any casualty. 1f Morigagors fail o kecp said property insured as above
specified, the Mortgagee ma insure said propenty for its ceurable value against loss by fire and other hazards for the benciit of the
Morigagec. The proceeds of such insurance shall be paid by insurer o Morigagee which is hereby granted full power 1o selile and
compromise claims under all policies and 1o demand, reccive and receipt for all sums becoming due thereunder; said proceeds, if col-
lected, to be credited on the indebledness secured by this morigage. less cost of collecting same, or (O be used in repairing or recon-
strucling the premises as the aMorigagee may elect; all amounts 30 expended by said Mortgagee for insurance or for the paymenl of
taxey, assessments or any other prior liens ahall become a Jebt due said Morigagee additional to the indebiedness herein described and
al once payable without demand upon OF nolice o any person, and shall be secured by ibhe lien of this morigage and shall bDear
interest al the highest legal rale from date of payment by said Morigagee and at the election of the Morigagee and withoul notice
1o any person, the Mortgagee may declare the entire indebtedness secured by this morigage due and payable and lhis morigage subject
10 foreciosure and same may be foreclosed as hereinafter provided.

4. To take good carc of the morigaged properly above described and nol commit or permit any wasle thereon, and i0 keep

Ahe same repaired and at all Limes Lo maintain the same in as good condition as it now is, reasonable wear and iear alone excepied.

5. That no delay or failure of the Morigagee 10 exercise any option to declare the maturity of any debl secured by ihis morigage

_shall be taken or deemed as & waiver of the right to exercise such option or o declare such forfeilure either as to past of present default

on the part of said Morlgagors, aind that the procurement of insurance of payment of laxes by the Morigagee shall not be taken or
deemed as a waiver of the right 10 declare the maturity of the indebtedness hereby secured by reason of the failure of the Mortgagors
o procure such insurance or (o pay such taxes, it being agreed that no lcrmid ot conditions contained in this morigage <an be waived,

" alteted, or changed excepl as evidenced in writing signed by the Morigagors and by the Morigagee.

&. That they will (i} pay and discharge all indebtedness of Morigagors 1o Morigagee incurred pursuanl to the said AGREE-
MENT, including, without {imitation, the said imnitial advance and any and all FUTURE ADVANCES made by Morligagee pursuant to
said AGREEMENT, including any renewals or exiensions of same, as they shall become due and payable, (ii) pay and discharge all other
indebtedness, whenever incurred, of Morigagors, or any of them, to Morigagee, not incurred pursuant 10 said AGREEMENT, as such

* other indebtedness shali become due and payable, and (iii) comply with all of the stipulations contained in the said AGREEMENT and
_ the stipulations conlained herein.

1. That after any defauit on the pan of the Mortgagors, the Morigagee shall, upon bill filed or other proper legal proceeding

' being commenced for the foreclosure of Lhis morigage, be entitled as & matler of right 10 the mppoiniment by any competent court or

rribunal without notice to any party, of a receiver of the rents, issues and profits of said premises, with power Lo lease and control
{he said premiscs and with such other powers as may be deemed necessary, and that a reasonable attorney’s Tee shall, among other
cxpenses and costs, be fixed, allowed and paid out of such rents, jssues and profils or out of the procesds of the sale of said mori-
gaged property.

8. That all the covenants and agreements of the Morgagors herein contained shall extend 1o and bind their heirs, execulors,
administrators, successors and essigns, and that such covenanis and agreements and all options, rights, privileges and powers herein
given, granicd or secured o the Mortgagee shall inure to the benefit of the heirs, successors or assigns of the Mortgagee.

|

9. That the debt hereby secured shall at once become due and peyable and this mortgage subject to foreclosure as herein pro-
vided at the oplion of the holder hereof when and if any statement of lien is filed under the stalules of Alabama reiating to liens ol
mechanics and materialmen, without regard to the form and contens of such slatement and without regard to the exisience or non-
existence of the debl or any part thereof, or of the lien on which such siatement is based.

10. Encumbrance Or Transter of the Property. That they will not sell or transfer the morigaged property, and that they will
not create or permit lo exist any mortgage, encumbrance or other lien not herein mentioned {except the creation of a purchase money
securily inleresl 1n housechold appliances) upon the morigaged propeny, without Mortgagecs prior writlen conscnl. i Mortgagors viclate

this covenant, Mortgagee may al Morigagee's option, declare all the sums secured by this morigage 10 be immediately due and payable.
Further, Mortgagors covenant that they shall, if any such morigage, ancumbrance or lien is created without Morlgagees writien
consent, make or cause Lo be made effective provision whereby the AGREEMENT, including sll FUTURE ADVANCES, will be se-
cured by such mortgage, encumbrance or lien cqually and ratably with any other debt hereby secured.
If Morigagee exercises such option to accelerale, Morigages shall mail Mortgagors notice of acceleration. Such notice shall
provide a period of not less than 30 days from the date the notice iz mailed within which Morigagors may pay the sums declared dus.

If Mortgagors fail 10 pay such sums prior 10 the expiration of such period Morigagee may, without further notice or demand on Mori-
gagors, invoke any remedies permitled hereunder.
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i1. Plural or singular words used hereln to designate the undersigned Morigagors shall be construed 10 refer 10 the maker or
makers of this mortgage, whether one or more persons or i corporalion.

UPON CONDITION, HOWEVER, that if the Morigagors shall well and truly pay and discharge the indebiednesy hereby se-
cured, including any and all ADVANCES and FUTURE ADVANCES made umnder the AGREEMENT (which include payment of
laxes and insurance, the saiisfaction of prior encumbrances and any other indebiedntss owed to the Mortgagee by the Morigagors
before the full payment of this mortgage) as it shall become due and payable and shall in all things do and perform all acts and
agreements containtd in the AGREEMENT and by them hercin agreed 10 be done according to the tenor and effect hereof, then and
in thial event only this conveyance shall be and become nuil and void; but should default be made in the payment of the indebledness
hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any rencwals or ex-
lentions thercof or any part thercof or should any interest therecon remain unpaid at maturity, or should default be made in the repay-
ment of any sum expended by said Mortgagee under the authority of any of the provisions of this mortgage or should the interest of
saldd Morigagee in said property become endangered by rcason of the enforcement of any prior liem or encumbrance theceon so as to
endanger the debt hereby secured, or should a petition 10 condemn any parl of the morigaged property be filed by any authorily having
power of eminent domain, or shovld any law, cither federal or siate, be passed imposing or awhorizing the imposition of & specific tax
upon this morigage or the debt hereby secured, or permitling or authorizing the deduction of any such tax from the principal or in-
ferest secured by this morigage or by virtue of which any tax or assessmeéni upon the mortgaged premises shall be charged against the
owner of this mortgage or should at any lime any of the stipulations comtained in this morigage be declared invalid or inoperalive by
any courl of competent jurisdiction or should the Morigagors fail (0 do and perform any other act or thing herein required or agreed
1> be done, then in any of gaid events the whole of 1he indebtedness hereby secured, or any portion or part of same may not as said
Jade have been paid, with inleresi thereon, shall at once become due and payable and this morigage subject 10 foreclosure at the option
of the Mortgages, nolice of the exercise of such option being hereby expressly waived; and the Morigagee shall have the righl to enter
upon and take possession of the properly hereby conveyed and after or without laking such possession to sell the same before the
County Court House door in the counly wherein the property is localed, and, if the properly is situaled n lwo or more counlics, in
any such county, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once a week
fur these conseculive weeks prior 10 said sale in some newspaper published in said County, and upon the payment of the purchase money
the Morigagee, or owner of the debt and mortgage, or auctioneer, shall execute to the purchaser {or and in the name of the Mortgagors
a good and sufficient deed to the property sold; the Mortgagee shall apply the proceeds of said sale; First, (0 the expense of advertising,
sciting and conveying, including a reasonable attorney’s fec; second, {0 the payment of any amounis that may have been expended or that
may then be necessary to expend in paying insurance, laxes and other encumbrances, with inlerest thereon; third, to the paymeni in full
of the principal indebiedness and interest thereon, whether the same shall or shall not have fully matured at the daie of said sale, bul
mi: interest shall be coliected beyond the date of sale; and fourth, the balance, if any, 10 be paid over to the said Morigagors or {o

whainever then appears of record 1o be the owner of said property. The Morigagee may bid and become the purchaser of the morigaged
property al any foreclosure sale thereunder,

1IN WITNESS WHEREOF, We have hereunto et our nd, seai(e) thif 20t iy of /Y8Y, j,-"" 19 87
| " 4 -
o 7o y ¥ /4 W .
At S o
x-7. X7 A‘/. _ (Seal)
This instrumen! was prepared hy: . Ka % BEOW  Mpfigagor:
NAME Darlene M, Getchel _
aobRess PO+ Box 216 Pelham, AL 35123
SOURCE OF TITLE
BO{IK PAGE
Subdivision Lol Plat Bk Page
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CERTIFICATE

Check applicable certificate.
State of Alabama

. ohelby . . County

b RESIDENTIAL. Morigagors and Mortgagee herein certify that residential property is conveyed by this morigage and that the maximum
principal ind:blednng&n Bﬁ secured by this morigage al any one lime i __$14,000,00 —— —._ upon which the mort-
gage lax of . — s paid herewith, as allowed by Alabama Code §40-22-2(1Xb) {i975).

~ <OR-

(] ENGH-RESIDENTIAL. In compliance with Alabama Code 140-22-2(2Xb) (1973), the Morigagee of 1his morigage hereby cerlifies thal the
nméuunt of indebtedness presently incurred is upon which the morigage tax of

is paid herewith and Mortgagee agrees that no additional or subsequent advances will be made under this morigage uniess the mort-
gn*c tax on such Rdvances is paid into the appropriate office of the Judge of Probate of —_ - Counly,

Alabama, no Jater than cach September hereafter or an instrument evidencing such advances is filed for record in the above said office
and the recording fee, 4nd tax applicable thereto paid.

E __ -’ FIRST ALABAMA BANK
/4 “ ) BY:

AL JAns? e f AT
a7 IS ,//4‘ g TITLE pussell Rasco, Branch Manager-Pelham
| r Mortg&gors Morigagee
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THE STATE OF ALABAMA,

_ Shelby COUNTY.

5, the undersigned authority . Notary Public in and for s3id County, in aid Stase
hereby certify that James Franklin Glasgow and wife, L, Kay Glasgow @2 ' 1‘
whose .:mmn 8 signed 1o the foregoing conveyance and who are known (o me, n:k'_n;i;lcqféﬂ Ige:un: me on this

day that, being informed of the contents of the conveyance, ... Nave

cxeculed the same voluntarily on 1he day Lthe same bears date,

87

No blic
MYy m Lapuss +ut 11 1980

Given under my hand and official scal, this —___ _ _ day of

THE STATE OF ALABAMA,

_ . COUNTY.
1, - e _, & Nolary Public in and for said County, in said Stale,
hereby certify that — -
whose name signed (o the foregoing conveyance and who known to me, acknowledged before me on this
day that, being informed of the contenis of the conveyance, _ _ . executed the same voluntarily en the day the same bears Jdate.
Given under my hand and official seal, this . _ day of SRV | SE— )
" ’ Notary Public

THE STATE OF ALABAMA,

COUNTY.

I, , & Notary Public in and for said County, in said Siate,

hereby certify that

af the e e e —— — B cOrporalion, whose name is signed 1o the

foregoing conveyance, and who is known 10 me, acknowledged before me on this day that, being informed of the contents of the

conveyance, he, as such offlcer and with full suthority, executed the same volutarily for and as the act of said corporation.

Qiven under my hand and official seal, this . «day of N |

Notary Public

i Page Four
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ATTACHMENT A

casterly slong the North gaide of the SW 1/4 for 1503.37 feet; thence
‘urn an angle of 87 deg. 15 min. LB sec. to the right and ruo Southerly
for 458.11 feet to the point of beginning; thence continue Sputherly
along last described cOuree for 458.11 feet; thence turn an angle

of 87 deg. 15 min. 48 sec., to the left and run Fasterly for 475.97

feet to a point on & fepce line; thence TUTD an angle of 92 deg. 44
min. 12 sec. tO the left and runp Northerly along aaid fence and along

s white painted line for 458.¢41 feet; thence turn an angle of B7 deg .
15 min. 48 sec. tO the left and run Westerly for 475.97 feet tO the
point of beginning. gjtuated in the H 1/2 of the sW 1/4 of gection 16,

Tugnihip 21 South, Range 3 West.

Parcel II
Commence at the Northwest corner of the 3SW 1/4 of gection 16 and

go South 89 deg. 46 min. 45 sec. East along the North boundary of said
1/4 section for 646 .40 feet tO the East right of way of Shelby County
Highway No. 17 also being the Point of Beginning of the land hereiln

deacribed; thence continue South 89 deg. 46 min., 45 secC. Fast for
556 .97 feet; thence gouth 2 deg. 30 min. 37 #éc. gast for 250.00 feet;

thence South 89 deg. 46 min. 45 Bec., East for 300.00 feet; thence

South 2 deg. 30 win, 57 sec. East for 666,22 feet; theoce South 89 deg .
46 min., 43 sec. grast for 475.97 feet; thence South 2 deg. 30 win. 57
sec. East for 77 .41 feet; thence South B4 deg. 18 min. 50 sec. West

for 555.52 feet; themnce south 84 deg. 15 nin. 16 sec. West for 565.24
feet to the East right of way of Shelby County Highwsy No. 17; thence
North 16 deg. 30 min, 27 sec. Wesl along said right of vaY 282.73

feet; thence North 16 deg. 51 min. 30 sec. West along said right of way
465.16 feet to the beginning of a curve to the Tight, subtended by &
chord bearing North 6 deg. 31 min., 37 sec. West for 392.01 feet;

thence Northerly along said curve for 394 .00 feet O the Point of
Beginning. gituated in the B8W 1/4 of Bection 16, Township 21 South,

Range 3 West.

The above properties are aubject to & 30,00 foot wide easement for

ingress and egress for adjoining property owyners, the West & North

boundary lines of which 1is described as follows:

Commence at the Northwest corner of the BW 1/4 of gection 16 and go°

Jouth 89 deg. 46 min. 45 sec. Esdl glong the North buundnr; of said
1/4 section for 1203.37 feet; thence gouth 2 deg. 30 min. 27 8ec. Baat

Eaflnr 250.00 feet; thence gouth B89 deg. 46 min, 4#5sec. E for 269.97 feet
o the Point of Beginning of the West limne of the 30.00 foot wide

asement hereon described; thence South 2 deg. 30 min. 57 esec. East
long the West boundary of eaid 30.00 feoot wide easement for 238.11;
thence South 89 deg. 46 min. L5 sec. East along the South boundsry

pf said easement for 30.03 feet; thence gouth 2 deg. 30 min. %7 sec.
Fllt along the Weet boundary of said 10 foot wide easement for 198.15
feet; thence South 75 deg. 42 min, 13 sec. West along the North
boundary of gaid 30 foot wide casement 728.89 feet to the East

boundary of Shelby County Highway No. 17.

'sjtuated in ghelby County, Alabama. Qi rfrels TLIbaY D AT RE  —
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