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State of Alabama

_ Shelby County

THIS 1S A FUTURE ADVANCE MORTGAGE

This indenture is made and entered into this 22nd day of _ May .14 87 by and between
- Signature Construction, Inc.

A . — [ p— : . (hereinafler called
“Maortgagor”, whether one or mare) and National Bank of (,Emmf:nre of Birmingham, a national hanking association (hereinafter called “Mortgagee .

WHEREAS, . olghature Construction, Inc.

— — i ——

s Lape) Justly indebted to the Mortgagee in the amountof One _HundrEd ElE.‘:“En Thousand qu Hund_EEd and HG!.]-GU_‘_

. ————— dollars (b 111, 200. 00 ) as evidenced by that certailn prumissmr}r note dated - May 2 2, 1987
which bears interest as provided therein and which hasa f inal meturity date of _ Ngvember 20, 18987

—_—
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Now, therefore, in consideration of the premises, and to secure the payment of the debt evidenced by said note or notes and any and all extensions
and renewala thereof, or of any part thereof, and all interesi payable on all of said debt and on any and all such E:I-I:t,E_nElnnB‘at‘lﬂ renewsls (the
aggregate amount of auch debt and interest therean, including any extensions und renewals and the interest thereon, I8 hereinafter collectively
called “Debt”) and the compliance with all the stipulations herein coniained, the Mortgagor does hereby grant, bargain, sell and convey unto the

Mortgagee the fullﬂwing demcriped real estate situated In ShE‘-lB}’ County, Alabama {said real estate being
hureina?ter called “Real Estate™):

j.ot 32, according to the Survey of Brookhaven, Sector 2, as cecorded in Map Book 11, Page
4, in the Probate Office of Shelby County, Alabama.

!
$27,650.00 of the proceeds of this loan was applied to the purchase price of the within
described property closed simultabeously herewith.

Together with all building materials, equipment, fixtures and fittings of every kind or character now owned or hereafter acguired by the
Borrower for the purpnse of or used ot acful in connection with the improvements lociied or to be located in the Real Estate, whether such
materials, equipment, fixtures and fittinge are actually locuted on or adjacent to the Real Estate, and whether in storage or otherwise, wheregoever
thi: same may {m located. The personal property and fixlures to be conveyed and morigaged shall include, without limitation, all lumber and
lmber products, bocks, stones and building blocks, sand and cement, roofing matenal, paint, doors, windows, hardware, wires and wiring,
plumbing and plumbiny fixtures, air conditioning and heating eguipment and a ppliances, electrical and gas equipment and appliances, pipes and
piping, vrnamental and decorative fixtures, and in general all building materials and equipment of every kind and character used or usgeful in
canpeelion with gaid improvements.



1’*&-..

(L  or hereafter created, reserving to the Mortgagor, 80 lang aa the Morigagor ia not n
[—  such rents, profits, 188ues and revenues;

L S,

x 132 me

Together wilh all the rights, privileges, tenements. appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed
iteal Batate and conveyed by this mortgage. :

To have and to hold the Real Fstate unto the Morigagee, its successors and Eﬂﬁiﬁ'ﬂs farever. The Mortgagor covenants with the Mortgagee that

the Martgagor ig lawfully seized in fee simple of the Heal kstate and has a good riiit 1o sell and convey the Real Estate as aforesaid; that the Real
Fataie is free of al} encumbrances, except as otherwise set forth herein. and the Mortgagor will warrant and forever defend the title Lo the Real
Fulate unto the Mortgagee, againat the lawful claims of all persons.

This morigage is subordinate to that certain merigage from

. ——r —

to —

\ ,
dailed and recerded inf . Volume . at page in the Probate Office
of _. County, Alabama.

- The Mortgagor hereby authorizes the holder of a prior mnrigage encumbering the Real Estate, [ any. to disclose to the Mortgagee the following
information: (1} the umnunt_nf indebtedness gocured by such morigage; (2) the amount of such indebtedness that 18 unpaid; (3) w ether any amount
owed on such indebiednesa 18 or has been in arrears, {4) whether Lhere is ot tas been any default with respect 1o such mortgage or the indebtedness
ﬂjefured thereby; and (5) eny other information regarding such mortgage of the indebtedness secured thereby which the Mortgagee may request from
Lime to time.

If thia morigage is subordinate to a prior mortgage, the Murtgalgnr expressly agrees that if default should be made in the payment of prineipal,
interest or any uti-er gurn payable under the terms and provisions of such prior mortgage. the Mortgagee may, but shall not be ohligated to, cure such
default, without notice to anyone, hy paying whatever amounts mnay be due under the terms of sur.ﬁ prior mortgage so as to put the same in

atanding; and any and all payments so mage. topether with imlerest thereon at the rate of B% per atnum of the highest rate then permitied by
law, whichever shall be less, <hall he added to the indebledness secured by this mertgage. Any such amounl paid h{. Mortgagee, with interest
thereon, shall be immediately due and payable; and, if such smount is not paid in full imediately by Mortgagor, then, at the optinn of the Morigagee,

this mortgage shall be in default and subject to immediate foreclosure in all reapects as provided by law and by the provisions hereof.

For the purpose of further aecurin% the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority
aver this mortgage (hereinafter joint {lcal “[iena”}, and if default 18 malr;]e in the payment of the Liens, or any part thereol, the Mortgagee, at 3ts
owtion, may pay the same; (2) keep the Real Estate sontinuously insured, in such manner and with such companies as may be satisfactary to the
ortgagee, ngainst loss by fire, vandalism, malicious mischief und other perils vauvally covered by a fire insurance policy with standard extended
coverage endorsement, with loas, if any, payable to the Mortgagee, as ils interest may appear; such insurance to be in an amount sufficient to cover
the Debt and the indebtedness secured by any prior MOrtgage. he original insurance policy and all replacements therefor, shall be delivered to and
held by the Morigagec until the Iiebt is paid in full. The inaurance p{:ﬁ}i:}f must provide that it may not be cancelled without the insurer giving 8t

1eanl, fifteen days prior writien hotice of such cancellation to the Mortgagee al the following address: National Bank of Commerce of Birmingham,
P O Box 10686, Birmingham, Alabama 35202, Attention: Loan Department.

Subject to the righta of the holder of the prior morigage set forth above, if any, the Mortgagor hereby assigns and pledges to the Mortgagee a8
further security for the paymenl of the Debt each and every policy of hazard insurance now or hereafter in effect which insures aaid improvements,
or any part thereof, together with all the right, title and intercst of the Morigagor in and {o each and every such uhcﬂ, including but not limited to
all of the Morigagor's right, title and interest in and to an premiums paid on such hazard insurance, including all rights to return premiuma. If the
Mortgegor fails to keep the Real Estate insured as B ified above then, at the election of the Mortgagee and wit out motice to any pPersail, the
Mortgagee may declare the enlire Debt due and payﬂhl?;nd this mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafter
orovided; and, regardleas of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mortgagee
may, but ghall nat be ablignied to, insure the Real Eatate for its full insurable value {or for such lesser amount pe the Mortgagee may wish) against
such riaka of loss, for ils own benefit, the proceeds from such insurance (less the cost of collecting same), if collected. to be credited against the [lebt,
or, at the election of Lhe Morigugee, such proceeds may be used in repairing or reconstructing the improvements located on the Heal Estate. Adl
amounts spent by the Mortgagee far insurance or for the payment of Liena shall become a debt due by the Mortgagoer and at once payable, without
demand upon or notice to the Mortgagor, and shall be secured by the lien of this mortgage, and shall hear interest from date of payment by the

Mortgagee until peid at the rate of 5% per annum or the highest rate then permitted by law, whichever shall be less.

Subject to the rights of the holder of the prior mortgege net_forth above, if an‘;_{, the Mortgagor hereby pledges and assigns to the Mortgagee a3
further security for the payment of the Debt the following rights, claims, rents, profits, 188ues and revenies:

1. ll renta, profits, issuca, and revenues of the Real Estate from time to time nccruinﬁ, ?hf'uﬁer und;r lataiha.ea prht,enancieq now Eﬁatiqg
efault hereunder, the T1E i to recelve and retain

2 all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real
Estate, or any part thereof, under the power of eminent domain, or for any damage (whether caused by auch taking or otherwise) to
the Rea) Estate, or any part thereof, or to any righis appurtenant thereto, including anty award for change of grade of atreets, and :
ﬁymenta made for the voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent demam.
¢ Mortgsgee ia hereby authorized on behalf of, und n ihe name of, the Mortgagor {0 execule and deliver valid acquittances for, and
appeal {rom, any such judgments or awarda. The Moripgagee may apply all such swns so received, or any part thereof, after the payment
of i} the Mortgagee's expenaes, including court casts an attorneys feea, on the Debt in such manner as the Mortgapgee elects, or, at the

Mortgagee's option, the entire amount or any part thereof 8o received may be released or may be used to rebuild, repair or Teslore any of
all of the improvements located on the Real Estate.

&3 The Mortgagor agrees Lo take good care of the Real Estate and all inprovements \ocated thereon and not to commit or permit any waste thereon,
and at all times to maintain such improvements in as good condition as Lhey now are, reasonable wear and tear excepted.

Notwithatanding any other provision of this mortgage ov the note or noles evidencing the Debt, if the Real Estate, or any part thereof, or any
interest therein, 18 sold, conveyed or transferred, without the Mortgagee's prior written consent, the Mortgagee may, al its option, declare the Debt
‘mmediately due and payable; and the Mortgagee may, in ils aale discretion, require the payment of & higher rate of interest on the un aid principal
portion of the Debt as a condition to not axerciaing such aption to accelerate the Debt. The Mortgagor 4grees that the Mortgagee may, if the Mortgagee

desires, accelerate the Debt or escalate the rate of interest payable on the Debt for the purpose of (1} obtaining a higher rate of interest on the Debt
or (2) protecting the security of this mortgage.

The Mortgagor agrees that no delay or failure of the Morigagee to exercise any option to declare the Debt due and payable shall be deemed 8 waiver
of the Mortgagee's right to exercize such option, either as to any past of present default, and it is agreed that no terms of conditions contained this
l:nuf:rrti age may be waived, altered or changed except by & wntten tatrument signed by the Mortgagor and signed on behalf of ihe Mortgagee by one of
its officers.

After default on the part of the Mortgagor, the Mortgagee, upon hill filed ar other proper legal proceeding being commenced for the foreclosure of
thia mortgege, shall sntitled to the appointmént by any mmE‘eBtﬁnt court, without notice to any party, of a receiver for the rents, issues and
profits of the Real Estate, with power to lease and control the Real Latate, and with such other powers a6 may be deemed necessary.
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Upon condition. however, that if the Martgagor pays the Debt (which Debt includes the indebtedness evidenced by the promissory note or noles
referred 1o hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and oh any and all such extensions and
renewals) and reimburses the Mortgagee for any amounts the Mortgagee hae paid in payment of Liens, or insurance premiums, and sums due under
any prior mortgage. and interest therean, and fulfills all of its obligations under this mortgage, this conveyance shallge null and void. But if: (1) any
warranly or represeniation made in this mortgage is hreached or proves false in any material respect; (2) de¥ault :s made in the due performance of any
covenant or agreement of the Mortgagor under this mortgage; (3) default is made in the payment to the Mortgagee of any sum paid by the Mortgagee
untger the uutﬁnrity of any provision of this mortgage; {4} the Debt, or any part thereof, remains unpaid at maturity; {5) the interest of the Mortgagee
in the Heal Eatate becomes endangered by reason of Lhe enforcement of any prior hen or encumbrance thereon; (6] any statement of lien is filed a gainst
ihae Resl Eatate, vr any part thereof, under the statutes of Alabamu relating to the hena of mechanics and materialmen twithout regard to the existence
ur nonhexistence of the debi or the lien on which such staternent is hased): (7) any law is passed imposing or authorzing {he imposition of any specific
Lax upon this morigage or the Debi or permitting or authorizing the deduction of any “uch tax from the principal or interest o the Debt, or hy virtue
of which any tax, lien or assessment upon the Real Fatate enall be chargeable against the owner of this mortgage; (B} any of the stipulations contained
n ths mortgage is declared invalid or inoperative by ani,; court of competent jurisdiction, (9) Mortgagor, ot any of them (a) shall apply for or consent
Lo the appoeintment of a8 receiver, trustee or liguidator thereof or of the Real Estate or of all or 8 su tantial part of such Mortgagor's assets, (b} be
sdjudicated s bankrupt or insolvent or file a voluntary petifion in bankruptey, {c) fail, or admit in writing such Mortgagor's inahﬁit:f Eenerally to pay
auch Mortgagor's debts as they come due, (d} make a generd] assignment for the benefit of creditors, (e} hile a petition or an answer see ing reorganiza-
{ion OF an arrangement with creditors or taking advantage of any insolvency law, o1 if) file an answer admitiing the matenal allegations of, or consent
to. or default in answering, a petition filed againat such Mortgagor in any Eankruptx:y, reorganization or insolvency roceedings; or (10) an order for
celief or other judgment or decree <hall be entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization
of the Mortgagor, or any of them \f more than one, of APPOLNLINE  Feceiver, trustee or liqﬂi[ﬁ’ttﬂr of any Mortgagor or of the Real Estate or of all or a
subatantial part of the assets of any Mortgagor, then, upon the happenin% of any one or move of gaid events, ai the option of the Mortgagee, the unFaid
bulance of the Debt {which includes principal and acerued interest) shall at once become due and payable and this moertgage ghall be subject 10 fore
closure and may be foreclosed as now provided by Jaw 1n case of past-due mortgages and the Mnrtgaﬁee ghall be authorized to take poasession of the
Keal Eatate and, after giving at least twenty-one days notice of the time, place and terms of sale by publication once 2 week for three consecutive weeks
in 8OME NEWEPAPLT pugliahe-d ‘n the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of 8aid county,
at public cutcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and
conveying the Real Estate nd foreclosing this mortgage, ind uding a reasonable attorney’s Fees {provided, however, that if this mortgage is subject
to § 5-19-10, Code of Alubama 1875, such attorney's fees shall not axceed 15% of Lthe unpaid Debt after default and referral to &n attorney not a
anlaried employee of the Morigagee and no such attorney's fees shall bhe collectible if the original principal amount or the original amount financed
does not exceed $3(K)); second, to the payment of any amounis that have been spent, of ihat 1t may (hen be necessary o spend, in paying mnsurance
premiums, liens or ather encumbrances, with interest thereon, third, to the payment in full of the balunce of the Debt (which includes principal and
weerued lerest) whether The sarme whinll or shalt not have Tully rnd ueed ol tLv date of snid sale, Tt ne yniercet shall be rollected beyond the day of
pale: poed fourth, the palunce, 1l any, Lo b purd tu Lhie parly oo prar Ly U HHE I of ricorsd Lo e the owoer of Ll Kond Fatate ot Le tine of Lher wale,
after deducting the cost of ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may nd at any gale had under the terms of this
mortgage and mey purchase the Real Fstate if the highest bidder there%m*. At the foreclosure sale the Weal Estate may be offered for gale and sold as

y whole without first offering it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

‘The Mortgagor agrees to pay all costa, including reasonable altorney’s fees (nol exceeding 15% of the unpaid Debt after a default and referral to an
atiorney not a salaried employee of the Mortgagee, if this mortgage 8 subject 1o § 5-19-10, {‘ode of Alabama 1976, and no such attorney's {ees
shall be collectible if the original principsl amount or original amount financed does not exceed £300) incurred by the Mortgagee in collecting or
securing or attempting Lo collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage
against any lien or encumbrance on ihe Real Estate, unless this mortgage is herein expresaly made aubject to any such lien or encumbrance; andfor
ol coats incurred inthe foreclosure of this mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of
competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage.
The purcheser at any such sale shail be under no obligation to see to the proper application of the purchase money. In the event of & sale hereunder,

the urtgaﬁw, or the owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in ihe name of the Mortgagor, & deed
ta Lhe Reel Estate.

Plural or singuler words used herein to designate the undersigned ahall be construed to vefer to the maker or makers of this mortgage, whether
one or MOTE natural persons, corporations, nssocintions, parinerships or other entities. All covenants and agreements herein made by the undersigned
shall bind the heirs, personal representatives, 8uCCessors and assigns of the undevsighed; and every option, right and privilege herein regerved or
secured Lo the Mortgagee shali inure to the benefit of the Mortgagee s S1CCEBBOTS and aBsigns.

T'he suid indebtedness of $ 111,200. Q0 which is secured hereby is being advanced by morigagee to mortgagor in accordance
with 8 conptruction loan agreement of even date herewith, Lhe terms of which agreement are incorporated as a part hereof. [n the eventof defaultin
the torms of said agreement, or any other contract or agrecrnent between mortgagor and mortgagee, guch default shall be an event of default
entitling the mortgagee hercin to foreclose this mortguge i accordance with the terms hereof.
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In witnees whereof, the undersigned Morigngor has (have) executed this ingtrument on the date first written above.

STGNATURE EqﬁéTRUGTIGN, INC.
Thedd
BY: ' )

James DI Hutton, jts President




This instrument prepared by:

Name: David W. Farr

Address: National Bank of Commerce
P. O. Box 106806
Birmingham, Alabama 35202

ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama

County Y .

1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certifly that

whose namels) as (generaly (limited) partner{s) of

a (n)__ {general} (Himited)
partnership, and whose name(s) ia (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day that,
heing informed of the contents of said instrument, (he) (she) (they), as such partner{a}, and with full authority,
oxeciited the same voluntarily for and as the act of said partnership.

Civen under my hand and official seal this __dayof 19
AFFTX NOTARIAL SEAL
Notary Public

My commission expires:

ACKNOWLEDGMENT FOR INDIVIDUAL(S)

>
State of Alabama ]
E.
B
County E 3
N [ [ [3 - N Fl z
I, the undersigned aothority, In and for said county in said state, herehy certify that E E
whose namets) is (are) signed to the foregoin instrument, and who i8 (are) known to " E
me, acknowledged before me on this day that, being informed of the contents of aaid instrument, {heXsheXthey) executed the same voluntarily on @&
the day the same beara date.
(> (ivenunder my hand and official seal this day of _ 19
{-_“- .' ;
WAFFIX NOTARIALSEAL - :
= G Neotary Public pr
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State of Alabama TOTAL / ?_z_ﬁﬂ "
Jefierson County . T g
a2, F
. . . . . N . J D H t- t ]‘-" .lil. _1“ - J"j .
: i, the undersigned authority, In and for said county in said state, hereby certify that ames D. HuCEon x Ly ~.

; _ whose name a3 President of _S : Etitgl,
_ing. . @ corporation, is signed to the foregoing instrument, and who is known to ek 3:._4:'1 hefate me }f_ i
. { on this day that, being nformed of the contents of anid instrument {heXshel, as such officer, and with [ull authority, exeduted;the jne;mﬂﬂtanly r §

; for and as the act of said corporation. i E - { ; E.
{ Ciiven under my hand and official seal this 22nd _ day of May 19__87 A ]
1 :
" |"... e w
oo APFTY NOTARIAL SFAL PE-J




