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_ MORTGAGOR MORTGAGEE
“1= includes each mortgagor above. “vou” means the mortgagee, its SUCCESSOrsS and assigns.

REAL ESTATE MORTGAGE: For value recsived, | Tommie B. Falkner and Shirley W. Falkner

_mertgage and warrant ta you, with power of sale, 1o secure the payment of the sacured gebt described below, on

R Hﬂf 21, l?ﬁ_? _ . the real esiate dascribed below and ail rights, easements, appurtenances, rents, leases
and existing and future improvements and fixtures (all called the “property”).

PROPEATY ADDRESS: _Bbo: 1, Box l&4 L Calera Alabama . 35040 _
[Sireat) {Ciry) {Zip Codel
LEGAL DESCRIPTION:
el e ry
oy

Lots 15 and 16, Block 1, according to DUNWAR ESTATES SUBDIVISION, as recorded in

HaﬁfBUGk 3, Page 154, in the Probate Office of Shelby County, Alabama, EXCEPT 20
feet off North side.

e

aJll -

situated in Shelby County, Alabama.

located in - Shelby N _ Coumnty, Alabama.
TITLE: | covenant and warrant title 1o the property. except for encumbrances of record, municipal and zoning ordinances, current taxes and

ESE%E_EI'TIEMEEQ{ ﬁﬂt due and Lirst Mortgage as Recorded in Book 337 at Page 42 in the Probate
Office of S elby County, Alabama

cECURED DEBT: This martgage secures repayment of the secured debt and the perfarmance of the ¢covenants and agreements contained in

this mortgage and in any othar document incorporated hergin. Saecured debt, as used in this mortgage, includes any amounts | owe you
under this mortgage or under any instrument secured by this mortgage.

The secured debt is evidenced by (List all instruments and agreements secured by this mortgage and the daies thereof.}:

[ Future Advances: All amounts owed under the above agreement are sequred even though not all amounts may yet be

advanced. Future advances under the agreement are contemplated and will be secured and will have priarity to the same
extent as if made on the date this martgage ig executed.

K1 Revolving credit laan agreement dated __May ZLa_li&?_ﬂ_ _All amounts owed under this agreement arg secured even

though not all amounis may yet be advanced. Future advances under the agreement are cantemplated and will be secured and
will have priority 1o the same exient as if made on the date this mortgage s executed.

The above abligation is due and payable on _HEA {Open Lnd) _ | _ _______ if not paid earlier.

The total unpaid balance sacured by this mortgage at any ong time shall not exceed a maximum principal amount of:
Twenty Thousand and no 100-=——=——- __ Dollars {$ 20,000.00
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ook 132 wuee 749

w T _. ] [
plus intarest, plus any disbursements made for the payment of taxes, special assessments, of insurance on the property, with inferest

on such disbursements,

[ ¥variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation,

[] A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made & pan hereof.

TERMS AND COVENANTS: |agresto the terms and covenants cantained in this mortgage and in any riders described below and signed by me.

[} commercial L] Construction B, ~_Consumer

SIGNATURES: . jg
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. 7
X . /- .
(Seal) . / Jﬁfﬁmﬂ ’Z"r.:,, fiér_,é—%ﬂ,.ﬁ_ (Seall
e/
WITMESSES:
1

ACKNOWLEDGMENT: STATE OF ALABAMA, . _Shelby i . __, County ss:

i, _—.— Laurie Robinson . a Notary Fublic in and for said county and in said state, hereby certify that

_Tnmmia_ﬁ.jalkmﬂi}d_fﬁ.. Shirley W. Falkner |

whose nameis) _Aare signed 1o the foregoing conveyance, and who .81 € wnown to me, acknowledged before me on

Individugl this day that, baing informed of the contents of the conveyance, they  executed the same vc:'runtarj.h.nwt'na,;:jpy the
same bears date. ‘,_-."":;v} Jivis

whpse namets) as e of the _. — . _"’{Ei}" .
a corporation, ___signed to the foregoing conveyance and who .. known 1¢ me, ac_f!_ ,}é&iﬂ.lbﬁﬂ[a e on
Corparate this day that, being informed of the contents of the conveyance, — he ... as such of_i_fmé_r .fn h I"aJ.tmcriw,
executad the same vnluntari!yéfnr and as the act of said gorporation. : '-T. A !"‘ - |
Given undar my hand this the lst day of — May ﬁ"._L_(‘t t;ﬁﬁl__ .

My commission expires: /_% ) (_ ff‘ -
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My Commission Fxpiies O-otamber F 1649 R [Notary Public] JLW
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COVENANTS

1. Payments. | agree 10 make all payments G0 the secured debt when due, Unless we agrese otherwisg, any payments you receive from me or
for my benefit will e applied first to any amounts | owe you on the secured debt lexclusive of interest or principal), second, to interest and
vhen to principal, 1f partial prepayment of the secured debt accurs for any reason, it will not reduce Or excuse any subseguently scheduled
payrment until the cecured debt is paid in full.

2. Claims against Title. | will pay all faxes, as;essment_a, liens and encumbrances on the property when due and will defend title to the propery
ayainst any claims which would impair the lien of this mortgage. You may require me 1o assign any rights, claims or defenses which | may
have against parties who supply labor or materials to improve or maintain the property.

4. Insurance. i will keep tha property insured under 18rms acceptable to you at my expense and for your benefit. You will be named as joss
|yee OF as the nsured on any such insurance policy. Any insurance proceeds may be applied, within your discretion, to either the restoration
o repair of the damaged property or 1o the secured debt. If you require mortgage insurance, | agree 10 maintain such insurance for as long as

vl require.
4. Property. | will keep the property in good condition and make ali repairs reasanably necessary.

5. Expenses. | agree to pay all your expenses, including reasonable attorneys fees if | break any covanants in this mortgage or in any obligation
sncured by this mortgage. Attorneys fees include those awarded Dy an appellate court. | will pay these amounts to you 85 provided in Covenant
10 of this mortgage.

&. Detault and Acceleration, 1# | fajl to make any payment when due or break any covenants under this mortgage, any prior mortgage or any
ubhigation secured by this morigage, you may accelerate the maturity of the secured debt and demand immediate payment and gxercise any
other remedy available 10 you. You may foreclose this mortgage and sell the property in the manney provided by law.

7. Assignment of Rents and Profits. | assign 1o you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
coltect and retain the rents as long as | am not im default. if | default, you, your @ ent, or a courl appointed receiver may take possassion and
manage the property and collect the rents. Any rents you caoliect shall be appliea first 10 the costs of managing the property. including court
cnets and attorneys’ fees, commissions to rental agents, and any other necessary retated expenses. The remaining amount ot rents will then
apply to payments on the secured debt as provided in Covenant 1.

g \Waiver of Homestead. | hereby waive all right of homestead exemption in the property.

9. Leaseholds; Condominiums; Planned Unit Developments. { agree to comply with the provisions of any lease if this mortgage ison 2 leasehold.

It this mortgage 1s &n a unit in a condorninium or a planned anit gevelopment, | will perform all of my duties under the covenants, by -laws, Of
regulations of the condominidm ar planned unit development,

16 Authority of Mortgagee to parform for Mortgagor. It | fail to perfarm any of my duties under this inortgage, you may perform the duties
or cause thern to be perfurmed, You may sigh my name or pay any arngunt if necessary for performance. 1f any construction on the property
v discontinued or not carried on in a reasonable manner, you may do whatever iz necessary to protect your security interest in the property.
This may include completing the construction. y .

vour failure to perform will hot preciude you from exercising any of your other rights under the iaw or this martgage.

Ay amounts paid by you 10 protect your secyrity interest will he secured by this mortgage. Such amounts will be due an demand and will
Lear interest from the date of the payment until paid in full at the interest rate in effect on the secured debt.

il Ir{spectian. You may enter the property to inspect if you give me notice beforehand. The notice must state the reasanable cause for your
INsection.

32¢ Condemnation. | assign 1o you the proceeds of any award ar claim for damages cnnn_en::ted with & condemnation or other taking of all or
any. part of the praperty. Such proceeds will be applied as pravided in Covenant 1 This assighment is subject 10 the terms of any prior security

H[d_f_?ﬂp']&ﬂt.

13. ‘Waiver. By exercising any rarnedy available 1o you, you do not give up your rights to Jater use any other remedy. By not exercising any
rum_f;cly, if 1 default, you da not waive your right to later consider the event a default if it happens agamn.

14. “Jdint and Several Liabifity; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. If | co-sign
% horigage hut do not co-sign the underlying debt | da so only to mortgage my intarest in the property under 1the terms of this mortgage.
| 4130 agree that you and any party to this morigage may extend, modify or make any other changes in the terms of this mortgage or the
senured debt without my consent. Such a change will not release me from the terms of this morgage.

The duties and benefits of this mortgage shall bind and benefit the sUCCassors and assigns of either or bath of us.

15. Notice. Unless otherwisa requirad by law, any notice to me shall be given by dalivering it or by mailing it by certified mail addressed t¢
e al the Property Address or uny other address that | tell you. i will give any notice to you by certified mail to your address on the front side
of this morlgade, or 10 any other address which you have Jusignated.

Any notice shall be deemed to have heen given to either of us when given in the manner siated above.

16. Transfer of the Property or 2 Raneficial Interast in the Martgagor. I all or any part of the property 0r any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured dabt. You may also demand immediate payment if
tha morigagor is not a natural person and @ peneficial interest in the mortgagor .2 sold or transferred. However, you may not demand payrnent
in the above situations if it 18 prohibited by fedaral 'aw as of the date of this morigage.

17. Release. When | have paid the secured debt, you will discharge this mortgage without charge to me. | agree to pay ali cosis 10 record this
mortgage.
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