AL ARAMA_ <ingle Family—FNMA/FHLMC UNIFORM INSTRUMENT

[Space Above This Line For Recording Datal

MORTGAGE

THIS MORTGAGE (“'Security Instrument’) is given on March 3,
1687 Thegrantoris James W. Glasgow and wife, Margarel Ruth Glasgow

(“Borrower"). This Security Instrument is given 10
City Federal Savings and Loan Associatilon

which is organized and existing
under the laws of the United States of America

and whose address 18 1030 2nd Avenue North b
] Birmingham, Alabama 35203 rﬁd ?}’)}3 '

Borrower owes Lender the principal sum of g4 —-wour Thousand Eight Hundred and no /100

(“Lender™).

L .

|
“““““““““““““““ wremnam== Dollars (U.S. § 64,800.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (*‘Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on april 1, 2017 This Security Instrument

wecures to Lender: (a) the repayment of the debt evidenced by the MNote, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements ander this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and

assigns, with power of sale, the following described property located in Jefferson County, Ajabama:

Sep attached "Exhibit A" for legal description.

Subject to existing easements, restrictions, set-back lines, rights of way,
if any, of record.
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which has the address of 1505 South Shades Crest Road , Bessemery _
}[Street) [City]
Alabama 35023 (“Property Address”);

[Zip Code!

To HavE AnD TO HoLD this property unto Lender and Lender’s S1CCESSOTS and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All

replacements and additions shall also be covered by this Security [nstrument. All of the foregoing Is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property i« unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

Tis SECURITY INSTRUMENT combines uniform covenants {or national use and non-uni
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

“Thowos I Tostiy
1ol M. !jf""‘;,ﬁ"/

form covenanis with

Form 3001 12/83
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and ELate Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3 Funds for Taxes and Insurance, Subject 10 applicable lawortoa written waiver by Lender, Borrower shall pay
iy Iender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 10
ome-twelfih oft {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
lcasehold payments or ground rents on the Property, if any; {¢) yearly hazard mnsurance premiums; and {d) yearly
NOrigage INSUrance premiums, if any. These items are culled “escrow items.” Lender may eciimate the Funds due on the
hasis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal of

stare agency (including Lender \f Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
| ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
[ onder pays Borrower 1nterest on the Funds and applicable law permits Lender to make such a charge. Borrower and
[Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 10 pay Borrower any terest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

[f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, <hall exceed the amount required to pay the escrow items when due, the excess shall be,
4t Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
. rmount of the Funds held by Lender is not sufficient to pay the escrow liems when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upcn payment in full of a1l sums secured by this Security Instroment, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
(han immediately prior to the sale of the Property or 18 acquisition by Lender, any Funds held by Lendcr at the time of
application as a credit againsi the sums secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, 10 principal due.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Becurity Instrument, and leasahold payments or ground rents, if any.
Barrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender

- receipts evidencing the payments.

Rorrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

‘agrees in writing 1o the payment of the obligation sccured by the lien in 2 manner acceptable to Lender; (b) contests in good

faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate {0

- prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an

agreement satisfactory (o 1.ender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may givc Borrower a
notice identifying the lien. Borrower shall satisfy the licn or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Properly
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained 1n the amounts and for the periods that Lender requires. The
nsurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and repewals. 1f Lender requires, Borrower shall prompily give to [ender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the tnsurance
carrier and Lender. Lender may make proof of loss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair 1s economically feasible and Lender’s security s not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, OF does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair or reslore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. - J

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 1ender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate of commit waste. 1f this Security Insirumment is on a leasehold,
Borrower shall comply with the provisions of the ease, and if Borrower acquires fee title to the Property, the leasehold and
foe titlc shafl not merge unless Lender agrees 10 the merger in writing.

1 Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in hankruptcy, probate, for condemnation or to enforce Jaws or
repulations), theo Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority m'er_lhis Security
[nsirument, appearing mn court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lendes may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursecment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Norrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
heurance terminates in accordance with Borrower's and Lender’s writien agreement Or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior toan inspection specifying reasonable cause for the inspechon.

9 Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or othes taking of any part of the Property, Of for conveyance in lieu of condemnation, are hereby
assigned and shall be patd 10 Lender.

In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
anless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers o
ke an award or setile a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
piven, Lender is authorized 1o collect and apply the proceeds, at its option, either Lo restoration or repair of the Property ot
{0 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 of change the amount of such payments,

10. Botrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the {ime for payment Of
nodification of amortization of the sums secured by this Security Instrument granted by ender to any successor in
. terest of Borrower shall not aperate 10 release the liability of the original Borrower ov Borrower's successors in interest.
[ ender shall not be required to commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower of Dorrower’s successors in interest. Any forbearance by Lender 1n exercising any right or remedy
<hall not be a waiver of or preclude the exercise of any right of remedy. -

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: {(a) is co-signing this Security Instrument only to mortgage, grant and convey
hat Borrower’s interest in the Property under the terms of this Security Instrument, (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) agrees that 1 ender and any other Borrower may agree to extend,
modify, forbcar or make any accommaodaltions with regard to the terms of this Security Instrument of the Note withoul
that Borrower’s consent. |

12. Loan Charges. Iftheloan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
conneciion with the Joan exceed the permitted Limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note ar by makinga direct payment to Borrower. if a refund reduces principal, the reduction will be treated as a

Q) partial prepayment without any prepayment charge under the Note.

D 13. Legislation Affecting Lender's Rights,  If enactment OT expiration of applicable laws has the effect of

O rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
“2 may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies

F

== permitted by paragraph 19. If Iender exercises this option, I ender shall take the steps specified in the second paragraph of
ex} paragraph 17.

14. Notices. Any noticeto Borrower provided forin this Security Instrument shall be given by delivering it or by

) w1} majling it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
. Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
= first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice

S provided for in this Security Instrument shall be Jeemed to have been given to Borrower o1 Iender when given as provided

in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision OT clause of this Security Instrument of the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given eftect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or iransferred (orif a beneficial interest in Borrower is sold or transferred and Borrower is not a nutural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security lostrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Burrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for ceinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defavlt of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably reguire to assure that the lien of this Securily Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Secunty Tnstrument shall continue unchanged. Upen reinstatement by
Borrower, this Security Instrument and the obligations secured nereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resubt in acceleration of the sums
secured by this Security Instrument and sale of the Properiy. The notice shall further inform Borrower of the right to
roinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower 10 acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
colleet all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If L.ender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspapet published in
Jefferson County, Alabama, and thereupon shall sell the Property to the highest bidder at public
suction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the tollowing order: (a) to all expénses of the sale, including, but not limited
to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any €xcess to the person or
persons legally entitled toit.

0. Lender in Possession. Upon acceleration under paragraph 19 or Jhandonment of the Property, Lender (in
nerson, by agent of by judicially appointed receiver) <hall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

71. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waivers. Borrower waives all rights of homestead exemption in the Properiy and relinquishes all rights of
curtesy and dower in the Property. \ '

73, Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunty
Instrument. [Check applicable box(es}]

%1 Adjustable Rate Rider | Condominium Rider [} 2-4 Family Rider

[] Graduated Payment Rider ] Planned Unit Development Rider

[] Other(s) [specify)

Ry SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
, f/ (Seal)
ames W. Glasgow —Borrower
/Mé/ 14 éﬁ%—{saan
Marg Ruth Glasgow —Borrower
{$pace Below This Line For Ackn ledgment]
STATE OF ALABAMA, Jefferson County ss:
On this 3rd dayof March 19 87,7, the undersigned

a Notary Public in and for said county and in said state, hereby certify that  James W. Glasgow and _wife ,

Margaret Ruth Glasgow . whose name(s) are s:igncdhtn the

forcgoing conveyance, and who are ‘nawn to me, acknowledged before me that, being informed of the
contents of the conveyancc, they executed the same voluntarily and as theiyr act on the day the same
bears date.

Given under my hand and seal of office this the 3rd

My Commission expires: «.,ﬁ\nx%/ﬂ..- *

— ]

-~

Notary Public

This instrument Was prepared by Thomas L. Foster, Attorney at Law
1201 19th Street, Novth

girmingham, Alabama 35234
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index-—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ...2Ed. day of ........ March . ... 19 B7.. andis
incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

~“Security Instrument™) of the same date given by the undersigned (the “Rorrower™) to securc Borrower's Adjustable
Rate Note (the “Note™} to City Federal Savings and Loan Asseglalion ...

----------------------------------------

............................................................................. (the “Lender™) of the same date and covering the property described in

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES {N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ABDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 1.0 9 The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The interest rate | will pay may change on the first day of vl April 19.. 88 and on that day
every 12th month thereafter. Each date on which my interest rate could change 1s called a “Change Date.”
(B) The Index ) ‘

Reginning with the first Change Date, my nterest rate wilt be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities adjusied to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure Jvailable as of the date 45 days belore each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice  of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding .20 S i s
hal percentage points {:’?—.r.iﬂ ......... %\ to the Currert Index. The Note Holder will then round the

llllllllllllllllllllllllllllllllllll

result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4{D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected 10 owe at the Change Date in full on the maturity vile at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of ny monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change [}ﬁte_\?ill not bs greajerdhan 2L O % or less than
....... 5.0 @ ‘Thereafter, my interest rate will never b irtcreased Or Wecréasedon any single Change Date by more
than two percentage points (2.0%) from the rate of interest ] have been paying for the preceding twelve months. My
interest rate will never be greater than ... 13.50 ... % .

(E)} Effective Date of Changes Sy . U

My new interest rate will become eMective on cach Change Date. T will pay theamount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any guestion T may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any interest initis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. | ender also shail not exercise Lhis option if: {a) Borrower causes Lo be
submitted to Lender inforiaation required by lender to evaluate the intended transferee as if a new loan were being made
o the transferce; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable 1o
[.ender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition t0 l.ender’s consent to
the loan assumption. Lender may alse require the transferee to sign an assumpiton agreement that is acceplable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless L.ender releases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2--5ingle Family—Fannie Mae Uniform Instrument Form 3111 1/83
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If Lender excrcises the option to require immediate payment in full, Lender shall g:wa+Burrnwer notice u‘fl a;cc!:t;?r-]
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered -:_Jr mm;m\:; o
which Borrower must pay all sums sccured by this Security Instrument.  1f Borrower fails to pay these sums p

expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower,

By SIiGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustabie Rate

Rider.
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T g
James W. Glasgow orrower

-Borrower
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AR T SHELBEY COuNTY
Compeenne at bhe Noapbheast o pooe ot

-

R I A U R S 21 T B A B R TR I I
foviisiilp ZU South, Range 4 Wes't and run Westerly along the North line
Phierenf L3d.42 feat Lo the poant of  beginning; thencs cContinue
wWest ey dlonag sapd Neorthy Jane 11407 Foot toy the ot epaeo oo wi i)
Lhiw conlerlinge of South Shades Tres b oad: thietwce Lurn lalflt 28 deylrwys
Gl minutes LU seconds and purs Soulhwesterly along saizd centerline
206873 feelb do the noant of boginning of 3 curve to the left having a
central angle of o degrees ZE nonutes 08 seconds and a radius of

U B S I

SRS .31 feet ) thencowe turn el 0 degiree 14 minuides 2% seconds ro the
chord of sa:d curve and run Souvtlwasterly along the arc of said curve
108 Y9 feet; Lhence curn lefi 90 legrees 8% minutes 40 secoands and run
Sautheasterly 204.68 foedl; Cherc o Lurn left 4 degrees 54 minutes 16
seconds and run Coulkleasterly 14272 feel to bthe point of beginning of
a curve to o bhe raghl having & o veniral anegle of 169 degrees 39 minut

=IEN

“7 weconds and a3 radius of 85 0% fowt s Lhence Lurn left 4G degraees 53
4 1
1

A

minwies 300 seo0nde Lo Phee sl o f gy CUL Ve angd run Sonblhieegt el
along the arc ol sard curwve 16, .07 Cusr, thence Lurn left § degress

o T o

manut e THY oo e Ehae o b el g g v arted 1 uars St teecar o toue Iy
138.8% feelt Lo the intersection with the Easr line of said SE 1/4 of
Mil 1/4; thence fturn left 89 degrees 02 nmanutes 55 seconds and  run
Northerly and along said East lime 347 .62 feet: thence turn left 75
degrees 00 winutes 40 seconds and run Northwesterly 120.3] feet:
thence Lure riqght 37 dwgrees A0 neirnnatbos o0 secondsg and run
Northwesterly 26.23 feet to the point of hreginriling .

PARSCEL T JEFFERSOH COUNTY
Commence at the Southwasl corner of the NE 174 of NE 174, Swction 14,
sownehiyp 29 South, Range 4 We-t: fLlencese run Westerly along the South

Fine therecf 122.471 feet to the: ~o:nt of beginning; thence continue
wWwesterly along sasa South line 124,27 feet to Lthe intersection witlth
Lhe  centerline of  Southy Shades Orwgt Reoad: Lhence turn il 148

i

degrees 35 minutes 45 second.  and  run Mortheasterly along  sand

centeriline 90.44 feet; thence iturn yright 83 degress 12 minutes 25
'[:'I.

seconds and run Southeasterly ©930 97 feel (o the point of beginnirg.
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