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STATE OF ALABAMA

THE PROCEEDS FROM THIS £AAN HAVE BEEN
APPLIED TO TUE FURCHAN FRICE F liic
HEREIN DESCRIBLD REAL £3TATL LURVEYED
TO THE MORTGAGURS SIMUTANLUUSLY
HEREVATH.

COUNTY OF _ Shelby

gl

- REAL ESTATE MORTGAGE

THIS MORTGAGE, made and'entered into on this 26th day of May : 19_’51_, by and between
Kirkwood Construction, Inc.

(hereinafter referred to as *“Morgagor”) 2nd THE COLONIAL BANKXJF ~ Northern Region

(heieinafter referred to as “Mortagagee' ).
5 .
r
itrezseth:

WHERTAS, Mortgagors is justly imdebted to Moertgagee, and hereby exceules this aMorlzage to scoure the

Saymnent of Eighty Five Thousand and no/100¥#% bollars (s 831000.00 )

45 pvidenced by promissory note of even date herswith and payable in qecordance with the lerms of said note,

WHEREAS, Maortgagor may hereafter become further : s debled to Mortgagee as may be evidenced by promissary note(s) o1 otherwise, and itis the intent of the
parties hereto that this mortgage shal} secure any and all indebtedness(es) of Mortgagar to Mortgagee., whether now existing or hereafter arising, due or 1o become
due, absolute or contingent, liguidated or unliquidated, direct or indirect, and this mortgage is to secure aot only the indebtedness evidenced by the note hereinabove
specifically referred Lo, but any and all other debts, obligations or Habilities of Mortgagor to Morlgagee, Bow existing of hereafter arising, and apy and all exiensions
or renewals of same, or any par thereof, whether evidenced by note, vpen account, endorsement, guaranty, pledge or otherwise,

NOW, THEREFORE, Morigagor and all others executing this morgage, \n consideration of the premises, and 10 secure the payment of said indebtedness
cvidenced by nate hereinabave specifically referred to, and any and afl other indebtedness{es) duc of 10 become due as heremnabove generally referred to, and the

compliance with all of the covenanls and stipulations herein contained, has hargained and sold, and does hereby grant, bargain, sell, alien, convey, transfer and
mortgage unio Mortgages, i1s successors and assigns, the following described real estate, together with buildings and impsovements thereon (hereinafier somedmes

' Shelby

called the *‘real estate”” or the +mortgaged real estate’’), tyihg and being situated in the County of
Syate of Alabama, and more particularly Jescribed as follows, 10-wit.

lot 5, according to the survey of Mountain Oaks Subdivision, as recorded
in Map Book 10, page 74 in the Probate Office of Shelby County, Alabamaj
heing situated in Shelby County, Alabama.
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together with all awoards received through smiment Jomain, and payments upon any insurance policies covering lhe feal estate, and ali rights, privileges.
(epemenls, and appurieninee therewnio belonging or 10 ATy WSE urpcrtuining Ly said real estate including easements and rights-ol-way appurienant
Lherety and all gis, steam. electric and ather heaung, copling and lighting apparatus. clevalors. iceboxes, plumbing. stovis. dowrs and other Datures
appertaining 1o the real estale and improvements located fhereon, all of which shall be decmed realy and comeyed by this MoTIZGEE.

TO HAVE AND TO HOLD the real estile, and every part thereof, unto Morlgagee, 115 SUCCESSOTS and assigns forever. And Mortgagor convenants
with Mortgapges thal 1S Liwtully serzed of the real estute i tee simple and s @ goo right w sell and convey the same afosresiid; thal the reul estate
15 free of uﬁ ancumbrances exceplus hereinsetoul, and Mortgapor willwarrantan forever delend the tle o ine real eatite unte Mortgapee, 10 SUCCERSUT
and assigns, apainst the Lawiul claims of all persons whamseever.

THIS MORTGAGE 15 MADE, however, subject Lo the following covenanis. conditions, agreements, and PrOVISIONS:

. That Mortpagor shail pay the said indebted nessies) secured hereby and interest thereon when and as iL{Ihey) slall become due, whether ip course
or under any condilion, covenant of agreemnent herein contained. logether with any other indebtedness{es) which Mortgagor may awe o Morlgagee,
it being further apreed that any statement. any note or ¢bhgation 1 a1 is secured by this mortgage shall be conclusive evidence ol such Mt

2. {a) That Morigagor shall provide, maintain and deliver o MOTages policies of fire insurance {with extended coverage). and such other INSUrance
as Mongagee may lrom time 10 1ime [equire in Companics. form. types, and amounls. and shall assign. with endorsements cansfactory 1o Mortgagee,
apd deliver 1o Morigagee with mortpiagee clauses gabisfactory 1o Mortgages all insurance noticies of an kind or in unrj amount nuw or erealter ssued
with respect 10 the real estate. Not Jater than the first day fullowing the expiration dute of any and all such insurance policies and al any lime ypoan request
of Morigages, Morlgagor shall furnish MoOT1EAgeC cerlicates of IRsUrance issued by insurance companics satisfactory 1o Hurl.liu o :ghnwm% that the
amount and Lype of insurance required by Morigages hereunder is in effect. All renewal policies, with premiums paid. shall be du wered o Mortgagee
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ik leasl thi;:l‘( (30) days before the expiration of the old policies. If any insusance, or any pari thereof, shall expire. or be withdrawn, or become void or
unsafe by Morigagor's breach ol any condition thereof, of become void or unsafe by reasen of the falure or impairment of the capilal of any company
by which the insurance may then be carried. or if for any reason whatever the insurance shall be unsagisfaciory 1o Mortgagee, Morigagor shall procure
and deliver o Murtgagee new INSUrance on the premises, satistactory to Mnrlsa ee. If Mortgagor fails to procure and deliver such new Insurance,
Martpagee lI‘IH?;, but shall not be obligated to, procure same, and upon demand, Maorlgagos Sha | reimburse Mortgagee al) such costs expended wilh
nlerest on such advance at the rate set forth in the note secured hereby. Morigagor shall give immediate notice in writing Lo Morgagee of any loss,
mjury or damage affecting the morigaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee Lo seite and
compgemise ¢laims under all policies and to demand. receive, and receipt for all monies becoming payable thereunder and to assign absolutely all
policies Lo any holder of the note or to the grantee of the real estate in the event of the foreclosure ﬂFlgis morgage and security agreement or olher
transfer of title to the real estate in extinguishment of the indebtedness(es) secured hereby. In the event of loss covered by any of the po icies of insurance
herein referred 10, each individual insyrance company concerned is hereby authorized and directed to make payment flrr such loss direcily 10 the Mort-
gapee instead of Lo the Mortgagor and the Mortgagee jointly, and the insurance proceeds, after deducting all costs of collection, including reasonable
allorneys’ fees, mar be applied by the Mortgagee al s option, cither s a payment on accounl of the indebtedness{es), secured hereby, whether or not
then due or payable, or loward the restoration, reconstruction. tepair, or alteration of the real estate, either 10 the portion thereof by which said loss

was sustained or any other portion thereof.

(b) That logether with and in addition Lo the monthly payment of principal and interest, and on the same dale on which the principal and interest
are payable under the terms of the note secured hereby, Mottgagor, if required by Mortgagee, shall deposit with the Mortgagee, in a non-intesest bearing
account, a sum equal 1o one-twelfih (1712) of the yearly 1axcs and assessments which may be levied against the real estate and which may attain priority
aver this mortgage, and ground rents, if any, plus one-twelith ( 1712) of the yearly premiums for insurance that will become due and payible 10 renew
the insurance on the real estate [or coverage against 10ss by fire or such other hazard as may reasonably be required by the Morigagee. %hc arnouni of
cuch taxes, assessments, ground renls, and premiums when unknown, shall be estimated by Lhe Mortgagee. !l the amount of funds ¢ld shall exceed at
any time lhe amount deemed necessary by the Mortgagee Lo provide for the payment of taxes, assessments, ground renis and insurance premiums as
they fall due, such excess shatl be repaid 16 Morlgagor or crediled 10 Morigagor as Mortgagee may determine. f 1the amount of the funds held shall not
be sulficient @l any Lme L0 pay laxes, assessments, aund rents. and insusance premiums as they fall due, Mortgagor shall pay to Mortgapee any amounl
neoessary to make ;.T the ::I'ﬁ:iency upon notice from Mortgagee W0 Mnﬂgﬂgnr ru:guesting paymenl thereof. Upon payment in full of all sums secured
by this mortgage, Morlgagee shall promptly refund to Mortgagor any funds hela.

(¢} That Mefigagor shall pay and discharge as the same become due all taxes and assessments thal may accrue, be levied, or assessed upon the real
estate or any part thereof, which may be or become a lien prior to this mortgage or have primi‘t_y in payment to the indebledness(es) secur hereby, or
upon Morlgagee's interest therein or upon this mortgage or the indebtedness{es) or evidence of indebledness{es) secured hereby, without regard 1o any
law herelafore or hereafier enacted imposing palv“mcnl of the whule or any part(es) thereof upon Morigagee, upon the passage of any law imposin the
{:uymtnl ol the whole or any part thereof upon Mertgagee or upon the rendering by an HEPE“HI;E court of competent jurisdiction that the undertaking

¥ Mortgagor to pay such taxes is legally inoperative, then the indcbtedness(es) secured hereby without deduclion s all, at the option of Mortgagee,
become immediately due and payahﬁ‘:, notwithslanding anything comained in this morlgage or any law heretofore enacted; and Mortgagor shall nol
suffer or permit any such (axes on the said real csiate (o become or remain delinguent or permit any part thereof or any inlerest thereim to be sold for
any taxes or assessments, and further shall furnish annually to Martgapee. prior lo the date when they become delinguenl ceriilicates o1 receipis of the
proper ofllices showing full payment of all such laxes and dssessMeEnts.

3 That the real estate and the improvements therapn shall be kept in pood condition and no waste committed or permilled thereon.
\

4 That no building or other improvement on the real estate shall be structurally aftered, removed or demalished, without the Mortgagee's prior
writlen consenl, nor shall any fixture or chattel covered by this morigage and adapted o the proper use and enjoyment of the real eslate be removed al
any time without like consent unless actually replaced by an arucle o equal suitabibity owned by Morlgagor. 1o the event of any breach of this covenant
the Mortgagee may, in addition 10 any other riggls or remedies, at any time thereafler, declare the whole of the indebiednessies) secured hereby immedi-
ately due and payable,

5, That Mortgagor agrees that the indebledness(es) hereby secured shall at once become due and paﬁablt and this morigage subject 10 foreclosure
as provided lor herein, al the option of holder hereof, when and if any statement of lien is filed under the slatutes of Alabama relating to the liens of
mochanics and malterialmen, withoul regard to form and contents of such statemenl, and withoul regard o the existence of noenexistence of the debt,
or any part thereof, or of the lien, on which such statement 1s based.

6. That Mortgagor shall comply with all slalules, ordinances, regulations and laws promulgated by any governmenial entity assering jurisdiction
over the real estate and any and afl legal requirements shall be fully complied with by Morigagor.

7. That if Mortgagor [ails to insure the real cslale as Iu.:reinuhnvedjmvidcd. or 1o pay all or any part of the 1axes or assessments li.‘_:‘-’ied, H_CCI'UEd of
assessed upon or agiinst the real estate or the ndebtednesstes) secured hereby, or any interest of Mocigagee in cither, or fails to pay immediately and
discharge any and all licns, debts, and/or charges which might become liens superior 1o the lien of this mortgage, Morigagee may, atils Opiton, INSUsE
the real estate and/or pay said taxes, assessmenis, debis, licns and/or charges, and ang money which Mortgagee shall have so paid shall constitule a
debt to Mortgagee addilional to the \nd sbiedness(es) secured hereby; shall be secured i{ this mortgage, shall bear the interest sel outin the now here-
inabove referred 1o from date paid or incurred, and, at the oplion of Morigagee, shall be immediately due and payable.

& I'hat Mortgagor agrees that no delay or failurerof Mortgagee 10 exercise any option 1o declare the maturity al any indeblednessies) secured by
this mortgage, shafl be taken or deemed as a watver of its right 1 exercise such option, or to declare such forfeiture, either as to une’ past ot present defaull,
apad it iy turther agreod that ne erms oar conditions contaned in gns maripape can be waived . altered or changed exceptas evidfenced in writing, signed
by the Mortgager and by the holder hereots and the procurcanwnl ol sucanee or the payment of taxes o other fiens, debis o charges by Marlpagee
yhall not be taken or construed as a waiver of its right 16 dectare the maturity of the indebtedness{es) hercby secured by reason of the fuilure of Mortgagor
(o procure such Insurance Or 1 pay such taxes, debis, Liens or charges.

9, That if Mortgagee shall be made a party 10 any suit involving the tilie to 1the real estate and employs an attorngy to represent it therein, or 1f Maort-
F.‘ﬂgtﬂ‘.‘ employs an atlorney 1o assist in seitling or removing any cloud on the title 1o the real estate hereby conveyed thal purports 1o be supcrior 1o the
ien of this mortgage in any respect, Mortgagor will pay 10 Morgagee, when the same becomes due, such atlorney's fee as May be permitted by law and
as may be reasonable for such sorvices. and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this mortgage in addition
(o the indebledness{ es) secured hereby, and shall bear interest itom the Jate 1t s pud or incurred at the rate set out in the pote hereinabove referred
t and shall be at once due and payable.

10. That all expenses incurred by Morlgagee, including trney’s fec, in compromising, adj uslir_lﬁ or defending against lien claims or encumbrances
sought o be fized upon the real estale hereby conveyed, whether such claims or encumbrances be valid or nat, shall become a parl of the indebledness{es)
hereby secured,

1. That Mortgagor agrees (o pay a reasonable atlorney's fce as may be permitted by law 10 Mortgagee should the Mortgagee employ an atlorney io
collect any indebledness(es) securc by this morigage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed 1o be sell executing, Morigagor, after the allowance
of a condemnation claim or award, and the ascertainment ol the amount due thereon, and the issuing of a8 warrant by the condemnor lor the pagrnent
thereaf, shall execute, al Mortgagee's request, and forthwith deliver Morlpagee, a valid assignment in recordable form. assigning all of such con-
demnation claims, awards or damages to Morigagee, bul not in gxcess of an amount suflicient 1o pay, salisfy and discharge the principal sum of this
morigage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
nole which this morigage secures, (o the date of payment. whether such remaining principal sum is then due or not by the Lerms of said note or of this
nllﬁftgﬂgl:_ 1

13, That if Mortgagor shatl make default in the payment of any of the indebledness(es) hereb secured, or in the performance of any of the terms
or conditions hereol, Moripagee may proceed (o miﬁ:m the rent, income and profits from the real estate, either with or without the appointment of a
receiver; any rents, income and prolits cellected by Mortga ur:Jyrinr o foreciosure of this mortgage, less the cost of collecting the same, including any
real estale contmission or allorney’s fee incurred, shall be cre iped first 1o advances with interest thereon, then to interest due on the principal indebtedness,
and the remainder, iT any, o (he principal debys) hereby seeured.

L4. ‘That it is further agreed that if Mortgagor shall fuil 1o pay, or cause lo be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indebtedness(es) the payment ol ‘which is hereby secured, as they or any of them mature. cither by lapse of nme or other-
wise. in accordance with the agrecments and covenants hervin contained, or should default ke made in the payment ol any mechamc’s iien, materialmen’s
lien, insumnr.:e:dpremiums, axes o sssessments now, or which may hereafler be, levied a -ainst, or which may become a licn on, the real estate, or should
delault be made i any of the covenants, condilions and agreements herein mntainc«f then and in that event the whale of said principal sum, with
snterest Urereon, and all other indebtedness(es) secured hereby, shall, at the option ol the then holder of said indebtednessies), be and become immediately
due and payable and the hulder of the indebledness(es) hereby secured shall have the night to enter upua and take possession of the real eslate and
after. or without, taking such possession of the same, sell the morigaged real eslale al public outcry, in front of the courthousc door of the county wherein
the real estate is Tocated, to the highest bidder for cash, eilher in person or by auctioneer, after first giving notice of the tme, place. and terms o such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment ol the purchase money,
the Morigagee or any persan conducting said sale for it s authorized and empowered 10 execute 1 the purchaser at said sale a deed 1o the real estale 50

urchased in the name and on hthﬂlfﬂ% Mortgagor, and the certificate of the holder of the mortgage indebiedness, appointing sard auctionceer 10 make
such sale, shall be prima facie evidence of his authority in the real estate, or the equily of redemption from this mortgage may he foreclosed by suit in
any courl of competent jurisdiclion as now provided by livw m the case of past due mortgages, the Mortgagee, or Lhe then holder of the indehtedness{es}
herehy secured, may tid at such sale and become the purchaser of the real estate ifthe%ighcst bidder (herefor. The proceeds ol any such sale shall be
applivd (a3 W0 the expenses incurred in making the sale and in all prior efforls to effect collection of the indebtednessies) secured hereby, including a
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reasonahle altorney’s lee, or reasonahle atlorneys’ fees, A permitied by law for such services as may be, or have heen, NECcEssary in any one ar more of

the Tareclosure of Uiy morlgage, ol the collection of sad indehtedness{es), and of the pursuit of any eftorts theretelore directed to that end, including,

bt without Hmitation to, the defense of any proceed ings nshituted by the Morpagor OF anyons liable for said indebiedness(es) of interested i the

merrtpaped real estate to prevent of 111_-1:-.1{[. by any means, the exircise aof said power ul sule on the foreclosure of this mortpage: (b) to The payment of
d

wliates er sum OF sums b m'ig,u%m: may have l[uud oul or become liable 10 puy. in carrytng oul the provisions of this mortgage. together with imterest
thereen, (€ e 1he payiment an satisfwetion ol sad ndebtednessfes) and interest thereon specificall relerred 1o hereinabove w the duy of sale and any
Gther imdeblednessies) secured by this morigage: and {d} the balance, il any. shall be paid over L0 MOTigagot, of MOrigagor's suceessors ar assigns. In
any event, e parchiser under any foreclosure sale, as provided herein, shall be under nooblipation to see W the proper application of the purchase money.

15 Thatn the event of the enaciment of any law by the State of Alabama, alter the tJale of this morlgage, deducting from the value of the real
estinte Tow the purpose of taxation any lien thereon, or impostag any by upan Morlgagee, wn respect of the indeblednessies) secured hereby, or
changiog it any way the laws now in torce for the taxalion of mortgages, or debts securcd by morlgages, or the manner of collection of any such Lites,
s i 1o uttect thiv mortgage, Mortgagor shall puy any such obligation imposed on Morigagee thereby, and in the evenl Mortgagor [atly (o pay such
il aion oF s prohibited by law {Tom making such payment. the wiwle of the principal sum secured by this morlgage. wgether with the interest due
thereon shall, at the option of Mottgagee, withoul notice to any party, become immedialely due and payable.

16 That should Mortgagor become insolvent ot bankrupt; or should a receiver of Mortlgagor's property be appointed; or should Morigapor in-
lentionally damage or atlempt t FEDVE WY INIPTOYEMETIS Upol snd mortgaged real estate; or &mul L be discovered after the execution and delivery
ub this instrusment that there is o defect o the wlle o of i fien or encambrance of any nature on the real estate prior 0 the Lien hereof; or in case of an
crror or Jdeleet i the above desenibed note or this jnstrument ur i the exeqution or the acknowledgment thereof: orifa homestead claim be setup o the
cal eatiate ar any part thereol adverse to this mortgage and 11 the s Mortgagor shall [ail for thirty (30) days after demand by the Murtgagee, ot uther
Ledder or hdders of sard indebtednessies), w correct such detects 1 the btle of 0 Temove iy oich lien or encumbrance or homestead claim. or o
Cprect any error inosand note or this instrument or 1t cxecution; then, upon any such delault, Failure or conkingency, the Mortapee. of other holder ar
Ldldery o said inde.:l:u;c:_i:w.wlus}, o1 dtiy parl thereal, shall hiave the opnien or right, witbiout notiee or d-:m:-.mg. 1o declare ol u[Eszn'd indebledness(es)
then renting unpind unmudi:m:l?' due and payable, and niy immediately or al apy time thereafter foreclose this morigage by the power ul sale
betemn contmned of by suit as such Maortgagee. of other holder or holders ol said indeblednessies), may eiect.

17. Thit no cight, title oF InteTest in or 1o the mortgaged real cstate, or an part thereof, shall be sold, transferred, assipned. conveyed, mortgaged
o1 epcumbered hg{u lien ol xny Ui prioe e the payment 1a fuil of the indebtedness(ex) sceured hereb withant first oblaining the prior writlen consenl
and approval of Morgagee W weh consent and approval shall be within Moripagee's sole diseretion: that in the event of any violation of this provision,
the enire unpaid halanee of the ndebtedness(es) secured hereby. wgether with all imerest thereon, shall become due and payable immediately at the
ophion of Morigapee wilhout potive W Mortgagor, and shall he recoverable by Mortgagee furthwith or it apy time therealter without stay of execution
ar other provess and falure of Murtgagor to pay all monies 10 Morigagee secured by this mortpiage shall be an act of delault cnlitling Morigagee to fure-
close s mortgage in accordance wil the terms hereol.

18 ] bt it 4s the intent of the Morlgagor and Morlgiger Lo seeure any and all indebtedness{es) of said Ml}ﬂFu wor 1o Morigagee, Duw gxising or
herenlter atising, due or to hecome due. ahsolute oF contingunt, quuid:umf or unliguiduied. direct or indirect, and this mortgage 15 wlended and does
cecure, not only the indehledness hereinabove spectfically reterred b, but also any and all other debts, obligations and Babilities ot said Mortgagor o
cabdh Mortpagee, whether now existing or hereafler arising. Ao iny and abl extensions or cenewils of sime, of any parl thereat, at wn time betore sctual
s action and cancelauan of this mortgage in the Probate Gifice where recorded . and whether the sume be evidenced by pronussory nole, open aveul ni.
endorsement, guaranty agreement, pledpe agrecment. OF otherwie: that it 1s exprossiy aprecd that any indebtedness at any Lmc securcd herehy may be
cptended, rearranped or renewed, and that any part ot t security herein described may be wajved or released without in anywise alternng, varying or
Jrpnnishing the force, ctfevt or lien al” this morigage. amd this morlgupe shall continue as a {irst lien an all of the real estate and other property and
fghts covered hereby and nol expressty released until Al sums with merest and charges hercby secured are Tully paid; and no other seCUTILy HOW CXISLITY

o hereafter taken W secure the puyment of said indebledpess{es) ur any parl (hereof shall in any manner be impaired of affected by the exgcution ©

this maTigage, and no seeurity subseguent] taken by Mortgapee or other holder or holders of sal indebtedness{es) shall in un{ PIANTEE Pair of affect
the seenrity given by s morigage, and all security for the puymenl of saidd indebiedness{es) or any patl thereof shall be taken, considered and held
an ciinulative.

19 That Martgagor agrees o1 itself and arhy and all persons 01 CONCETTE claiming by. through or under Mongagor, that if itor any one or moere of
chem shall hold possessan o the above deseribed real estate orany part thereol subsequent Lo Toreclosure hereunder, 1hor the partiesso ho JIng possession,
hal hecome and be considered s tenants al will of the purchiaser or purchuasers al such loreclusure sales and any such tenant failing oF relusing 10
wurrender possession upan demand shall be guilty of Toreible Jetainer and shall be liable o such purchaser ar purchasers for reasonable rental ot the
rend estate, ind shall e subyject o eviction and removal, farahle or otherwise. with ar withoul process of buw. and all damapes which may be sustained
by any such renunt s resull theceol being herchy expressly waived.

33 That bMorigiagor jErees i fuithfully perform all the covenanls of the lessor or landlord under present and future leases affecting the mortgaged
real eniate, and neither do nor neglect, nor permit to be done, anything which may dimimish or impair their value, oF the reats provided for therein, or
(he interest of the fessor e ol the Mortgagee therein or thereander.

21 That Mortgagor shiall furnish Mortgapee within ”IJDH___R{E_Q uest ... — ) days after the close of cach fiswal year
of Mortgagor. such i i) records as the holder of this mortgage My require including, but not Gmited to, an annual statement of the cperalion of
the real extite which shallinelude aniual statements Hemizing i 1neome an CAPLTISES, an emized rent rotl together with & complete financial statement
of Muortgigors assels and Labiliries and its protit and loss statement Such statement shall be prepared by certifted public accountant acceptuble o
Muorigagee or al Maortpipee’s discretion be supported by the Aftidavit of Maorigagor, Said information shall be given to Mortpagee al nu expense to
Morlgapes.

32 Thatil the indebtedness evidenced by the none specilically referred Lo hercinabove is being advanced by Mortgagec Lo Mortgagor under the ferms
and provisions and i aceordance with o loan agreement of consleaction loun apreement {“aprecinent’), the erms and provisions of said agrecment
arc lierchy incorpaiited by relvrence s part of this morteage @ U Tully set out herein, and any Jefuultin the performance ol the pr{lwiz-'.iurtr; thergnl,
Or any conlract o1 agreement between Morlpapor and Murtpapee, shall constitule 4 default berennder entitling Morbmigey ko exercise the remeddies
provided hereut, inuﬁ-mlmg the right o [erechose this murtgispe macvordanae with the terms hereol; that each FUTURTE ADVANCL advinged by

Mortgages to Morgapor is beinp advanced 0 aecordance with an agreement dated _May 26, 1987 _ . .. — andb secured
by s mortgage.

33 That in the cvent this Mortgage 1s cecond and subondinute to any prior mortgage(s) and in the cvenl the Mortgagor should fuil tw make any
payments which beeame due on sabd prior morigage(s), o choutd default i any of the olher erms. provisions und conditions of said prior mortgagels)
e, then such defunltunder the prior mortgagels) shall constitute an eventof defuult under the terms and provisions of this morlgage. and the Morigapgee
herein midy, at ils oplivn, decdare the eptire indebtednessfes) secured by this mortgage immediately due and payabie and 1f paymentas nol promyptly made,
then declire this morigage in defaubt and subject to Tureclosure: provided that ine Morlgagee herem may, at s option. make, on behall ot Muorlgagor.
any such payments which become due on said prior mortgaged s), O incur any such expense of nhligi':lmnﬁ on behall of Mortgapoer, i connecholl wilh Lthe
nitd ] Fnur mortgage(s). 10 arder to prevent the fareclosure ol sad prior mortgage(s), and all such amounts so expended DY the within Maortpapee on
behall of said Mortgagor shall become 4 debl 1o the Mortgagee and shall be secured by this nmnﬁage and shall bear interest from the date ol paymenl
at the maximam legal rate oF interest from time to hme purmillcd by the laws of the State of Alabama, und shall he ai once dus and pu:,rahlr:, entithing
(he Mortgagee ta all of the nights and remedies provided herom, including, aw Mortgagee's oplich, the right 10 foreclose ths moTLEIRL.

24 1That provided always that il Morigagor prays the Sndebtedness(esy secured by this morlgage. and reimburses Mor(gagee. 18 §ULCERSOPS and assigns,
[or any imeount ionuay have cxpended pursuant to the authorization of this MOTEAge, including without limitalion, sumns spent payment of Laxes,
Assessimen s, insurance or other licas “”E nterest thereon, wnd shall do and perform all other acts and things heresn agreed W be dune, s vanyeydnee
hall be nulb and void; otherwise 1t shall remain in full toroe and effect,

25 That any promise made by Murtgagor herein Lo puf:_,- mopey may be enforced by a suit al law, and the security of this mortgige shull not be waived
thereby, and as tosuch debis the MOrigagor waives all righty ot exemphon wder the laws and Constitution ol the State of Alabama and agrees W pay a5
pernuited by Luw u redsonable atlorney's fee lor the cotleclion thereol.

26, That no debay or tailore of Muripiapges Lo excreise any aphiin herein piven of reserved shall constitue a waiver of such oplian or S10p Morlgagee
Froy allerw ands CaePosimig s s of i y other oplion slatiy 110, and the payment. or cOmBITINE (0 Pily. ’ﬁ%‘ Morlgagee of o nytinug Morigagor has herein
aprecdd Loy pay Gl trot comsbibte i wonver of delult of Moripigas Farling 1 make said payments and shall not es10p harripingee from [oreclosing this
Mg et G such talure of Muortgagor

37 That wherever and wheneverin this morigage 18 shall b ruLI]_luir::d or permitied thal notice or demand be given of served by any patly. sueh
autice ot demansd shall be grven ot served, and shall not be Jormed w have been gyt or corved unicss in writing and forwarded hy registered vr pertiied
Ml return reeeIpt reguested, adedressed as Tolhrws:

Kirkwood Construction, Lnc.

Tir Mortpagor:
50731 Cahaba Ya]lﬁjnﬁpad

Birmingham, Alabama 35226

To Morngagee: The Colonial Bank X& — Northern REgiDI’l
Post Office Box IHB7, B'ham, Al 15201

e vET

N ———




2% That singular or plural
atid Arecments neremn contained shal! bind the successors
1 Mortgapes shall

29. That the unenforceatility or invalidity of any provision of pravisions of this morigage shall no
contained unenforceable or invalid. All nights or remedies of Morlgagee hereunder are cumulative and not

pnwi-:l::cl by Taw.

AN WITNESS WHEREOF, the undersigned (has) (have)

WITHESSIE:

-

STATE OF ALABAMA

COUNTY

I the undersigned, a Notary Public in and for said County, in said

words used herein to designate the Mortga
_ . and ﬂEHiEﬂS of't
ipure to the benefit of 115 SUCCESSOTs and assifns,

<el {115) (his) (her) (their) hand(s) and

|

or shatl be consirued 10 refer to the maker of this mortgage, and all covenants ‘
e Mortgagor, und every opuon, right and privilepe herein reserved or secured

provisions herein |
addition 1w those

{ render any other provision or
alternative, and are i i
|

seal(s), on the day and year [irst above wrilten., ||

Kirkwood Construction, Inc.

. | {
_."- [ .-‘ L JJ f! L F P : . EE_ S fSE.-&LL:I
ITS: President (
I BN S, SO L g / o1 oa L ..... {SEAL)
_ _ e _ (SEAL)
_ __ . {SEAL)

State, hereby cerlify thal - —_ ——

whase name(s) (is} (are) signed 1o Lthe foregoing conveyance and whe (is) (are) known 10 me,

of the contents of the conveyance, (he) (she) (1they) executed 1the same voluntanly on the day the

Civen under my hand and official seal this the . —

STATE QF ALABAMA

Shelby COUNTY

[, the undersigned, a Notary Public in and for said County, i said State, hereby cerlify that

~Frank Kirkwood

whose name as _ President

conveyance and who '« known 1o me, acknowledged befure me on this day

and with Tull suthorily, excculed the same voluntarily for

Given under my hand and official seal this the ..gﬁtﬁhy of .

b Dagd Tax

a2 Mtg. Tax

4! 1‘.; L 3. Recording Fee {0.00
SR 4. Indexing Fee
TOTAL

1967 1AY 23 Py 3 18

—_
L2 . o -

‘_._-’;:{,1‘._.".‘ - . a4 .- .p-ll:l-.

Jamlégﬂ. Cooley

acknowledged before me on this day that, b:ing' informed

game hears date,

S
(RALSD

od
/ 5_1..-_55;_

This instrumgatpiepared oy, kil

The Colonia! Banksyc§ — Northern Region,

P.0.Box 1887, B'ham, AL 35201

amr kol —
— —_—— — — —=m

|

_dayol .- P ' ISP —
" Notary Public -
S a
gy 4, N
g_ DR S ) I
Q7 Ny -y
— 'i_-tt-l'i_'_ | . : { —
: . T e O ¢ ) Dl
of . Kirkwood Construction, Inc, == Waignedo the H}Wing |
(hat, being informed of the conients of the éﬁfqanc g, ﬂ—‘i_ﬁmé icer |
and as the acl of said corporalion. eariniet g » i
lﬂLhn:“
May e 87
- .
AR08 —




