COQSA PIRES FEDERAL CREDIT UNION

TGHWAY 235
COOSA PINES, ALABAMA 35044

NOTICE: THIS MORIGAGE SECURES AN CPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION

AfLOWING POR CHANGES TN THE ANNUAL PERCENTAGE RATE. TNCREASES IN THE ANNUAL PERCENTAGL
RATE MAY RESULT IN INCREASED MINIMUM MONTILY PAYMENTS AND INCREASED FINANCE CHARGES .
DICREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN 1OWER MINIMUIM MONTHLY PAYMENTS

A0 DOWER FINANCL CHARGES. 1 —

IS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIY PIAN

SECURED BY TIHIS MORIGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER TIE TERMS OF A CREDIT

{
_

AGRETMINT BETWELN TE MORTGAGEE AN T BORROWER NAMED HERETN.

STRTE OF ALADAMA
COUNLYY OF SHELBY
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ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE
¥ F

THIS INDENTURE “is made and enteted into this 23 day co Aprilas ,
= T :En‘ - :'.;

©19 87 by and between JIMMY E. DAVIS AND WIFE, é A 5 =DAVIS ¢ P 3 -

lll.m : = :};ﬂ I‘-—. . =
L (hereinafter callc "Mf:}ggag;:}rf‘; "igthexr one v
. Or more) and COOSA PINES FEDERAL CREDIT UNION, (hereinal alled the ?'b’k&ﬁ:@agee“} . ‘;::3
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. THE SECURLD 1INE OF CREDIT. The *‘Mortgagor’, 3 einaf@r'calle& the .o
'orrower ', whether one Ob more) arc row and may becans in the future sudPly indepted .

D

1ad
o

Y Time'y .  Pursuant to a ertain open—end line of credit estab
< for the Borrowcr under an Agreement entitled Hane Equity Line ©

oy the Mortgagee in the maximam principal amount of Twenty-sSix thousand and

pollars ($26,000,00 y stated (the 'credit
Tished by the Mortgagee
f Credit Agreement and
Disclosure Statement executed by the LOrrower in favor of the Mortgages., dated
] , 19 87 (the 'credit agreement') . The Credal agreement provides
for an open—end credit plan pursuant to which the Borrowexr fay borrow and repay. and
re-borrow and Yepay amounts from the Mortgagee Up to a maximum principal amount at
any one time outstanding not exceeding the credit limit.

3. RATE BND PAYMENT CLANGLES. e Credil Agrecment provides LOK Finance charges
Lo be camputed on the unpaid balance cutstanding from time to time under the Credit
Agreement at an adjustable annual percentage rate. The annual percentage rate may be
increased OY decreased based on changes in an Index.

C. MATURLITY DATE. If not sooner terminated as set forth therein, the Credit

Aqgreenent will terminate £ifteen {15) years fram the date of the Credit Agreement,

and all sums payable thereunder (including without limitation principal, interest,

EXPENsSes and charges) shall becone due and pay

April 23,

AGREMMENT
!

NOW, THERECFORE, in consideration

of the Agreement and in ordey to Secure the payment

of all advances now O hereafter made to OF at the reguest of the DOLrowers pamed above,
or, if more than one Borrower is named, all advances now Or horeafter made to O at the
request of any one OF nore of the porrowers, the payment of all interest and finance
charges on such advances whenever incurred, the payment and performante of all obligations
of the BOrTOWwers under the Credit Agreement, and compliance with all covenanis and
stipulations hereinaftex contained, the undersigned Mortgagors o hereby assighy grant,

 PROCTOR AND VAUGHN

24 NORTH HORTON AVERNUE
SYLACAUGA, ALABAMA 3B1B0O
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bargain, sell and convey unto Mortgagee the following described real property situated
1t Shelby County, State of Alabama, Viz:

Comrrence at the SE corner of the SWl1/4 of Section 28, Township 19 South, Range 2 East,

Lhence run West along the South line of said Section a distance of 646.80 feet; thence turn
an angle of 77° 33' to the right and Tun a distance of 1027.00 feet to the North R.0.W. line
of U.S. Highway No. 280; thence turn an angle of 66°22' to the left and run along the North
R.O.W. line of said Hwy. a distance of 3781.70 feet to the point of beginning; thence continue
in the same direction a distance of 105.00 feet; thence turn an angle of 90°00' to the right
and run a digtance of 210. feet; thence turn an angle of 90° 00' to the right and run a

c_iis ce of &05.00 t; & turn an angle of 90°00' to the right and run a distance of
210, 0 feet%lﬂgg the pogat of fnn]

yve g. Situated in the NW1/4 of the SE1/4 of Section 29,
o Lghlp lmﬁ’uth' Raribe s€, Shelby County, Alabama.
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} together with all rents and other revenues thereof and all rights, privileges, easements,
Htmmnts , interests, improvementsy and appurtenances thereunto belonging or in anywise
muppertainj_ng, including any after-acquired title and easements and all rights, title and

interest now or hereafter owned by Mortgagors in and to all buildings and improvements,
. storm and screen windows and doors, gas, steam, electric, solar and other heating,

=i 1ighting, ventilating, air-conditioning, refrigerating and cooking apparatus, elevators,

E}_gplumbmq, sprinkling, smoke, fire, and intrusion detection devices, and other equipnent

— AN fixtures now or hereafter attached or appertaining to said premises, all of which
<hall be deemed to be real property and conveyed by this mortgage, and all of which real
§ property, egquipment and fixtures are canetimes hereinafter called the ‘mortgaged property’.

TO HAVE AND TO HOID the same and every part thereof unto Mortgagee, 1ts SUCCESS0LS
and assigns forever.

(Camplete if applicable:)
This mortgage is junior and subordinate to that certain mortgage dated
July 3, _ , 19 84, and recorded 1in Mortaage Volure 453 '
at Page 72 in the Probate Office of " Shelby County, Alabama. '

The Mortgagor hereby authorizes the holder of a prior mortgage encunbering the
mortgaged property, if any, to disclose to the Mortgagee the following information:
(1) the amount of indebtedness secured by such mortgage; (2) the amount of such indebted-
ness that is unpaid; (3) whethexr any amount owed on such indebtedness 1s or has been in
arrears; (4) whether there is oOr has been any default with respect to such mortgage or
the indebtedness secured thereby; and (5) any other information regarding such nortgage or
the indebtedness secured thereby which the Mortgagee may request fram time to time.

If this Mortgage is subordinate to & prior mortgage, the Mortgagor expressly agrees
Lhat if default should be made in the payment of principal, interest or any other sum
payable under the tenns and provisions of such prior mortgage, ©r if any other event
of default {or event which upon the giving of notice or lapse of time, or both, would
constitute an event of default) should occur thereunder, the Mortgagee may, but shall not
e obligated to, cure cuch default, without notice 1O anyone, by paying whatever amounts
may be due, or taking whatever other actions may be required, under the termus of such
prior mortgage so as to put the same in good standing.

For the purposc of further securing the payment of such indebtedness Mortgagors
warrant, covenant and agree with Mortgagee, its successors and assigns, as follows:

1. That they are lawfully seizced in fee simple and possessed of the mortgaged property
and have a good raght to convey the same as aforesaid, that they will warrant and forever
defend the title against the lawful claims of all persons vhomsoever, and that the mortgaged
property is free and clear of all encumbrances, easements and restrictions not herein




amount or any part thereof so received may be released or may be used to

rebuild, repair or restore any or all of the improvements located
on the mortgaged property.

5'. That they will take good gare of the mortgaged property and will not camuit
or permit any waste thereon or thereof, and that they will keep the same repaired and
4t all times will maintain the same in as good condition as it now is, reasonable wear
and tear alone excepted. If Mortgagors fail to make repairs to the mortgaged properiy,
Mortgagee may make such repairs at Mortgagors' expense {(but Mortgagee is not obligated
Lo do so) . Mortgagee, its agents and anployees, may enter the mortgaged property and
any improvements thereon at any reasonable time for the purpose Of inspecting or repairing
such improvements.

6. 7That all amounts cxpended by Mortgagee for insurance or for the payment of taxes
or assessments or to discharge liens on the mortgaged property or other obligations of
Mortgagors or to make repairs to the nortgaged property or any improvements thereon shall
becane a debt due Mortgagee, shall be payable at ance withcut demand upon or notice to any
person, shall bear interest at the rate of interest payable on advances under the Agreement,
or if the rate specified would be unlawful, at the rate of 8% per annum from the date of
payment by Mortgagee, and such debt and the interest thereon shall be secured by this
mortgage. Upon failure of Mortgagors Lo reimburse Mortgagee for all amounts so expended,
At the election of Mortgagee and with or without notice to any person, Mortgagee may declare
the entire indebtedness secured by this mortgage due and payable and may foreclose this
mortgage as hereinafter provided oL as provided by law. '

7. That no delay or fatlure of Mortgagee €O axercise any option to declare the
miturity of any debt secured by this mortgage chall be taken or deemed as a waiver of the
right to exercise such option or to declare cuch forfeiture either as to past or present
Jefaults on the part of Mortgagors, and that the procurcement of insurance or payment of
taxcs or other licns or assessments or obligations by Moritgagce shall not be taken or deemed
1o a waiver of the right to accelerate the maturity of the indcbtedness hercby secured by

reason of the failure gf Mortga ors to procure such insurance or topay such taxes, liens,
asscsd@ents op pbligataons, 1 ing agreed by Mortgagors that no terms or conditions .
contaified insdhas mrt@e ca} 1% waived, altered or changed except by a writing signed hy™
o) , ;
Mortgagee., @ - c )
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. 8. That"tﬁoﬁg Mortgagors wio are cbligated to pay the indebtedness hereby sccured s
will well an&fﬂ:h’u‘]y payt@nd dis cfarge such indebtedness as it shall became due and .

payable; whet%‘g;- such ipdeb e:‘;ﬁ'ﬁé 15 now owed or hereafter incurred.
s S &= =
9p— l‘ltatﬁﬁ-;defauljrslm@é:—imde in the payment of any of the indcbtedness hereby
securegy or in e perfc%nance of any of the terms oI conditions of this mortgadge,
Mortgagee may pf%ceed 3 collect the rent, 1ncore and profits fram the mortgaged property.
Q) cither with or without the appointnent of a receiver (o which appointment Mortgagors
™ hercby consent), and Mortgagee may notify the lessees or other payors thereof to make
-, payment directly to Mortgagee. ANy rents, incame and prof its collected by Mortgagec prior
% to foreclosure of this mortgage, less the costs of collecting the same, including any real
cstate or property management commissions and attorney's tees incurred, shall be credited
CC\"‘J first to advances made by Mortgagee -nd the interest thercon, then to interest due on the
+— indebtedness herclby secured, and the romainder, if any, shall be applicd toward the payment
of the principal sum hereby secured.

Lol

o 10. That if possession of the mortgaged property 18 allowed to remain in any th}er

person or entity to rhe exclusion of Mortgagors for a period of one year oOb more, or if
all or any part of the mortgaged property Or any interest therein is sold, assigned,
rransferred or conveyed by Mortgagors, or any of them, without Mortgagee's prior written
~onsent, excluding only, (a) the creation of a purchase money security interest for house-
hold appliances, (b) a transfer by devise, descent or by operation of law upon the death
of a joint tenant, Or (c) the grant of any leasehold interest of one year or iess (including
211 mandatory or opticnal renewal periods) not containing an ::rptior} to purchase, Mortgagee
may, at Mortgagee's option, declare all indcbtedness secured by this mrtgage‘tr:l) 'f.:xa'duﬁ and
payable imediately with or without notice to Mortgagors. Mortgagee may condition 1ts
consenl to any such transfex of possession of, or an interest 1n, the mortgaged property
upon the trancsferee's agreelng 1O pay 4 greater rate of interest on all or any part of the

indebtedness secured by this mortgage or Lo adjust the payment schedule of all or any part




specifically menticned.

| 2. That they will pay all taxes, assesanents, or other liens taking priority over
tiis mortgage when imposed upon the mortgaged property, and should default be made in the
LJE_‘in’E'lEI'lt of the same, or any part thercof, Mortgagee may Doy the same (but Mortgagee 1s not
c:rbl;}gf_xtcﬂ to do so). If the mortgagod property OX any part thereof 1s a unit in a con-
dannium or a planned unit development, Mortgagors shall perform all of Mortgagors'
cihrligations under the declaration or covenants creating Or covering the condauinlum or
Ijjlaimcd anit develomnent, the bylaws and requlations of the condominium or planned unit
development, and constituent documents. Should Mortgagors default in any of such |
{Eblﬁgati:]::ns, Mortgagee may perform Mor lgagors' obligations (but Mortgagee is not obl igated
O 4o 80). g

3. That they will keep the buildings on the mortgaged properly continuously insured
i1 such amounts, in such manner and wilth such companies as may be satisfactory to Mort-
gqagee against Joss by fire (including so-called extended coverage), wind and such other
hazards (including flood and water damage) as Mortgagee may specify fram time to time,
with loss, if any, payable to Mortgagee, and will deposit with Mortgagee policies of such
insurance or, at Mortgagee's electian, certificates thereof, and will pay the PrEmims
‘lerefor as the same become due. MOrtgagors shall have the right to provide such insurance
through a policy oOr policies independently chtained and paid for by Mortgagors or through an
cxisting policy. Mortgagee may, for reasonable cause, refuse to accept any policy of
Insurance obtained by Mortgagors. y MOTrtgagors shall give immedliate notice in writing to
Mortgagee of any loss or damage to the mortgaged property ohtained by Mortgagors. Mortgagors
shall give immediate notice in writing to Mortgagee of any loss or damage LO the mortgaged

<L property fram any cause whatsoever. If Mortgagors fail to keep said property insured as

{ above specified, Mortgagec may insure said property {but Mortgagee 18 not obligated to do

Nm) for its insurable value against loss by fire, wind or other hazards for the benefit

¢ of Mortgagee Or for the benefit of Mortgagece alone, at Mortgagee's election. The proceeds

~3of such insurance shall be paid by the insurer to Mortgagee, which is hereby granted full
;s power to settle and campromise claims under all policies, to endorse in the name of Mort-
2 gagors any check or draft representing the proceeds of any -such insurance, and to demand,

™ oeoeive and give receipt for a1l sums becaming due thereunder. Said insurance proceeds,
- 1f collected, may ba credited on the indebledness secured by this morigage, jess costs of

collection, or may be uscd 1n repairing or reconstruciing the premises On the mortgaged

g property, at Mortgagee's election. Ay application of the insurance proceeds to repairing
& oy reconstructing prauises oOn the mortgaged property chall not extend or postpone the due
date of any installment payments of the indebtedness hereby secured or reduce the amount
of such installments.

4. That subjeclt to the rights of the holder of the prior mortgage, if any, set
forth ahove, the Mortgagor hereby assigns and pledges to the Mortgagee the following
property, rights, claims, rents, profits, jgsues and revenues: ,

w

A. All rents, profits, 1ssues, and revanues of the Ega&ﬂ propefty
Nci '

fram time to time accruing, whelher under leases & now exigting =
or hereafter created, regerving Lo the Mortgagor, = Plong &8 the Iub;:q'LEgmr —~1
{c not in default hereunder, the right to receive Thfl retain such xenbs, -
profits, 1ssues and revenucs; ﬁ ol cn " f.-: -
ooy

erea%:er made: I

eqipent dofais, O &

B. All judgnents, awards of damages and setltiel
resulting fram condemnaticn proceedings or the poge

for any damage (whether caused Iy such taking or tHprwisdp to ther o on
mor tgaged property, Or Ay part thereof, or to an ghts cappurtengnﬁ =p
thereto, including any award for change of grade of street®, and al ar

payments made for the voluntayy sale of the morigaged property, ©r any.
part thereof, in lieu of the cxcrcise of power of eminent doamaih. The -
Mortgagee is hereby suthorized on behalf of, and in the name of, the
Mortgagor to execute .nd deliver valid acquittances for, and appeal fram,
any such judgments or awards. The Mortgagec ey apply all such sums 50
received, or any part thereof, after the payment of all the Mortgagee's
eXpENsas, including court Costs and attorneys' fees, on the debt in such
manner as the Mortgagee elects, Oy at the Mortgagee's option the entire
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of the indebtedness secured by this mortgage, upon Mortgagee's approval of the credit-
worthiness of the transferee, and upen the transieree's payment to Mortgagee of a reasonable
Lransfer or assumption fee. Upon breach by Mortgagors, or any of them, of the covenanks
hercin contained, Mortgagee may, at 1Gs clection, procewsd to foreclose his norlbgage as
Lercinafter provided or as provided by law.

11. That all the covenants and agrospents of Mortgagors herein contained shall extend
Lo and bind their respective heirs, exeCulors, administrators, successors and assigns, and
Clut such covenants and agreements and all options, rights, privileges and posers herein
gqiven, granted or secured to Mortgagee shall imure to he Lenefit of the successcors and
assigns of Mortgagee. “ 0 3‘-’-

12. fThat the provisiaons of this norigage and the Agrami
scverable, and that the invalidity or unenforceability of afy/Ey
o1 of such Agreements shall not atfect the validity and eni@rbgbildsy of -‘th'_ég gther pro-
Jisions of this mortgage or of such Agrecncnts. The remﬁh.zs;ggrﬂvidcxi tﬁf:h@rt‘gagee herein
are cumulative with the rights and remcdics of Morlcagee ag 1.3 anc'%n equ'itff ,L:Eand such
rivhts and remedies may ke oxercised concurrently or conseBulPpvmly, ., A carbén O phqtostatic

Fl -

copy of this mortgage may be filed as a financing _f:,ta’c.crmﬂ 1Ay E?Ij‘rallr: D&-: _:*e. o
T Im <y .

This mortgage shall continue in full force and effect vntil af? of ﬂl&giﬂdﬁbt 55
(including future advances) secured Ly this mortgage shall have been paid o full. rt--
gugee shall have no further obligatjon to extend any credit to the BOrrowers under the
roreceent, and Mortgagec ashall have exccuted and delivered to Morigagors a release ©r '
~atisfactian of this mortgage in recordable form, even though from time to time and for
oxtended periods of time there may be no indcbtedness owed to Mortgagee under the Agree-—
Lent deseribed above and no other indebtodness hereby secured, it baing the intention of
L Mortgagors that this mortgage and the title to the mortgaged premises hercby conveyed
+o Mortgagee shall remain in full force and effect and shall secure all indebtedness des-
criboed above in this nortgage whether now awed or hereafter incurred at any time prior to
Lermination of this mortgage hy the neans Just deacribad. Morlgages adgrees 1O execute .
and deliver to Mortgagors a release OF catisfaction of this mortgage wi thin a reasonable
Cime after written demand therefor at any time there is no indebtedness secured by this
nwortgage and no chligation on the part of Mortgagee to extend any credit- to the Borrowers
under this Agreement.  Upon termination of this mortgage by oe means hereinabove described,
Ll grant and conveyance herein made shall be and became null and void; Lat should default
Lo made in the payment of any indebtedness hereby sccured Or any rencwale or extensions
Lhereof or any part thereof or should any interest or finance charge theron remain unpald
at maturity, or should dafault be made in the repayment of any sum expended by Morigagee
wiler the authority of any provision of this mortgage, or should the interest of Mortgagee
in the mortgaged property become endongered by reason of the enforcament of any lien Or
Cheanbrances thereon, or should a petition to condenny any part of the mortgaged property
e filed by any authority, person OC entiby having power of aninent damain, or should any
law, either state or federal, be passed imposing OF authorizing the npositlon of a
specific tax upon this morigage ok the indebtedness hereby secured O permitting or
qulhorizing the deduction of any such tax from the principal or interest secured by this
nortgage oxr by virtue of which any tax or assessment upGi the qﬂrtgage:d property shall be
charged against the ownelr of this ortgage, or should at any time any of the menmﬁ
containced in this mortgage or in iy Agrcemant secured herchy be declared ll}valld or un-
cnforceable by any court of campetent urisdic Lion, cr should Mortgagaors fE}ll o do an::l
serform any other act or thing herein required o agrecd to be done, then in any of saild
ovents the whele of the indebtedness horely socured, or any portion O nart thereof which
iy at said date not have been paid, with interest thereon, shall at once becane F(l'_:‘.ll,fe and
payable and this morthgage, subjeclh to foreclosure at Liu: option of Mortgagcet, nc:nu:j_e of
i oxercise of such option being hercly oxpressly waived by Mortgagors, and Mortgagee |
thall have the right to entexX upd and take possession of the o tgaged property and after
or without taking such possession 1O 11 the sane Lelore thice {E‘our'ti1c3use d::n::u:‘ of thg County
(or the division thercof) where said propecty, or. any Lflﬂf)ﬁt:ﬁl’lil_'.la]. part Gf'sf_ud p]fCliY:j.'_‘tj;,
is located, at public outcry for cash, after first giving nc:-tlt::e_ﬂf the t:mm{ place mcd
rerms of such sale by publication once a weck for three consecutive weeks Efiﬁ}r to sal
sale in sane NEWspaper pablished in said County; and upf::n‘the payment. of the |'._:wl.1.rr_‘?}msiﬂ.1 .
Lrice, Mortgagee or the suctioneer at said sale 15 authorized to execute tf::- the 1311::: asi_
for and in the name of Mortgagors a good and cufficient deed Lﬂ the properly Ei}.‘:h -m;irst
gagee shall apply the proceeds of said sale or sales under this mortgage as follows: '

-1 N




selling and conveying, including a reasonable attormey's
after default exceeds $300,00; second, to the payment of any amounts
that may have been expended or that may then be necessary to expend in paying insurance,

to the expenses of advertising,
fee if the unpaid debt

raxes and other encumbrances, with interest thereon; third, to the payment of the indebted-
ness hereby secured and interest and finance charges thereon in such order as Mortgagee may
elect, whether such debts shall or shall not have fully matured at the date of said sale;
and fourth, the balance, if any, to be paid over to Mortgagors or to whansoever then appears
of record to be the owner of Mortgagors’ interest in sald property. Mortgagee may bid

and beccme the purchaser of the mortgaged property at any foreclosure sale hereunder.
Mortgagors hereby waive any requirement that the mortgaged property be sold in separate
tracts and agree that Mortgagee may, at its option, sell said property en masse regardless

of the number of parcels hereby conveycd.

IN WITNESS MEREGI‘, each of the undersigned has hereunto set his or her signature
- day of April , 1987 .

E, (/W (SEAL)
BOrrower immy X. Davis

and seal this 23
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s w85 8 Bosrde B\dar,
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2 5o = Qg o 4 BOrrower Brenda S. Davis
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o o [ " c T Ower
E o E_ &2 Rints Of Alabama, Talladega Co. | hereby certlfy thal
v Lol e~ a Tha followlng fess heve been collected on thix Inatr«
'3 93 ament as required by law,
Deed Tax : (Sm)
T O LOWeL
Ml Tpn o
Indexing Tees /m
STHTE O Mﬂﬂ“m Nocord) /S
e i ?
COUNTY OF  TALLADEGA Yot ___ { € Of) -
DEFIFTI_ELL R. HANN

Before me, the undersigned authority, i said County in said State,

personally appeared Jimmy E. Davis and wife, Brenda 5. Davis
T whose hane (s} is/are

Troment and who 1s/are known to me and who acknowledged
being informed of the contents of this instrument, they
date.

signed to the foregoing ins
before me on this day that
oxecuted the same voluntarily on the day the same bears

April '

Given under my hand and official scal this the 23 day of

19 87
Notary Pub%u: 5
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PROCTOR AND VAUGIN
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