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This instrument was prepared by
THE STATE OF ALABAMA l McRee  Margaret

SHELBY of First Alabama Bankaxd

e — Connty

KNOW ALL MEN BY THESE PRESENTS: That whereas

M. E. PADGEIT, JR. AND WIFE, AMY S. PADGETT

hecome justly indebted to FIRST ALABAMA DANK @f IN BIRMINGHAM, ALABAMA

hereinafter called the Mortgagee, in the principal sum of

——SEVENTY THOUSAND AND NO/100"'S———- ($70,000.00 } Dollars,

as evidenced by nepotiable note of even date herewith,

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness

———
S———

and any renewals or extensions of same and any othet indebtedness now of hereafter owed by Mortgagors to Mcrtgagee

and compliance with all the stipulations hereinafter contained, the said

M. Ea PMETI';i JR. AND WIFE: AMY 5. PADGETT (hgreinafler called Mgrtgaggrs)

do hereby grant, bargain, se]l and convey unto the said Mortgagee the following described real estate situa-

ted in SHELBY County, State of Alabama viZ:

Lot 19, according to survey of rRiverchase Country Clubs Third Addition, as
~ecorded in Map Book 7 page 53 in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama. Mineral and mining rights excepted.

J First Alabama Bank
Past Office Box 10247
Birmingham, Alabama 35202




together with all rents and other revenues thereof and all rights, privileges, easements, tenemnents, interests, improvements and
appurtenances thereunto belonging or in any wise appertaining, including any after-acquired ile and easements and afl rights, title and i
revest now or hereafter owned by the Mortgagors in and to all buildings and improvements, storim and screen windows and doors, gas
steam, electric and other heating, lighting, ventilating, air conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling,
.nd other equipment and fixtures attached or appertaining to said premises, all of which (hereinafter designated as the mortgaged property)
Ll be deemed really and conveyed by this mortgage.

70 JTAVE AND TO HOLD the same and every panrt thereol unto the Morigaece, FIRST ALABAMA BAMNK X%

s suctessors and assigns forever.

And for the purpose of further securing the payment of caid indebtedness the Mortgagors covenant and agree as follows:

L. That they arc lawfully seized in fee and possessed of said mortgaged property and have a good right to convey the same as
Aforesaid, that they will warrant and forever deiend the title agaimst the lawiul claims pi all persens whomsoever, and that said property
i iree and clear of all encumbrances, easements and restrictions not herein specifically mentioned.

current Ad Valorem Taxes; restrictions and gagements of Record

2  That they will pay ali taxes, assessments, or other liens taking priority over this mortgage when imposed legally upon said Inor-
gaped property and should default be made in the payment oi same, or any part thereof, s<ajd Morigagee may pay the samc.

3 That they will keep 1he buildings on said premises continuously insured in such amounls, ‘0 such manner and in such cormpanies
45 may be salisfactory (o the Morigagee against loss by fire and cuch other hazards as Mortgagee may speciiy, with loss, if any, payable
w said Morigagee, and will deposit with Moertgagee policies ior such insurance and will pay BrCmIums {herefor as the same become due.
Morlgagors shall give immediate notice in writing to Mortgagee of any lass of damages 1o said premises caused by any casuaity. 1f Mort-
gagors fail to keep said property insurcd as above specified, the Mortgagee may insure saig property for its insurahle value against loss by {ire
and other hazards for the benefit of the Mortgagee. The proceeds of such insurance shall be paid by msurer to Marigagee which 1s herchy
granted full power to wettle and compromise claims ander all policies and 10 demand. receive and receipt for ail sums becoming due there-
under : said proceeds, if collected, to be credited on the indebtedness secured by this morigage, less cost of collecting same, or to be used
in fepairing or reconstructing the premiscs as the Mortgagee may clect; all amounts so expended by vaid Mortgagee for msurance or for
e payment of taxes, assessments Of any other prior liens shall hecome a debt duc said Mortgagee additional to the indebtedness herein
described atd at once payable without demand upon of notice to any persoh, and shall be secured Ly the lien of 1his mortgage and shall bear
Coterest at the highest legal rate from date of payment by said Mortgagee and at the election of the Mortgugee and without notice to any
person, the Mortgagee may declare the entire indebtedness cecured by ihis mortgage due and payable and this morigage subject to foreclosure

and same may be foreclosed as hereinafier provided.

4 To take good care of the mortgaged property ahove described and not to commit or permit any wasle thereon, and to keep the
same tepaired and at all times to maintain the same in as pood condition as it now 1s, reasonable wear and tear alome excepted.

t  That no delay or failure of the Mortgagee 1o exercise any option to declare the malurity ol any delt avcured by this mortgage
!l be taken or deemed as a waiver of the right to exercise such option or to declare such foriciture either &s 10 past or present default
on the part of said Maortgagors, and that the procurement of insurance or payment of taxes by the Mortgapuc shall not be taken oOr
Aeemed as a walver of the right to declare the maturity of the indcbtedness herehy secured Ly reason of the failure of the Mortgagors to
procure such jnsuratice or o pay such taxes, it being agreed that no terms or conditions contained i this mortgage cdn e waived, altered,

or changed except as evidenced in writing signed by the Mortgagors and by the Morigagee.

5 “I'hat they will well and truly pay and discharge any indebtedness hereby socured as it shall become due and payabie mcluding the
nole ur notes above described, any renewals or extensions thereof, and any other notes or chligations of Mortgagors to Morigagee whether

ow or hereafter incutrred,

4 That after any default on the part of the Mortgagots, the Mortgagee shall, wpon bill filed or other proper legal prececding Leing
commenced for the foreclosure of this mortgage, be entitled as a matter of right to the appointment by any competent court or tribunal with-
out notice lo any party, of a ceceiver of the rents, issues and profits of said premiscs, with power 10 tease and eontrol the said premises
and with such other powers as may be deemed necessary, and that a reasonable atterney's {ee shall, among other expenses and costs, be
[ixed allowed and pawd out of such rents, issues and profits or out af the prm:tn!s of the sale of said mortgaged property.

2 Tlat all the covenants and agreements of the Mortgagors herein contained shall extend to and bind their hictes, execulors, admin-
Tsirators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granted
ar secured o the Mortgagee shall inute to the benefit of the heirs, successors of assigns of the Morngagee.

§  Vhat the debr hercby secured shall at once becomne due and payable and this mortgage subject to {oreclosure as herein provided at
thie option of the holder hereof when and if any statement of lien is filcd under the statutes of Alabama relating to lens of mechanics and
materiaimen. withoot regard to the form and contents of such statement and without regard 1o the existence or non-existence of the debt
or any parl Lhereof, or of the lien on which such statement is based.
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THE STATE OF ALABAMA,

__Jetterson __COUNTY.
l [, . tl‘]E un@grsigned ............... a Notary Public in and for said County, in said State
li hereby certify that . ,._.@;._.E_' P.‘adgEtt r_ JE . e .
| whose name_..-_..__:.L_E_.._.__ signed to the foregoing conveyance and who___. 1‘5 trown to me, acknowledged before me on thia day
Y that, being informed of the contents of the conveyasice, ‘has_ ... __executed the same yoluntarily on the day the same bears date.
| GGiven under my hand and official sezl, this 22nd e __..day of

|I MY EOMMISSION EXPIRES SERTELBER 207198

q?: —
(1 STATE OF ALABAMA,
ff
% Jefferson COUNTY. o,
% m__m___m_mmmF_Tl_?_hundEESLQned i ey, @ Nofary Public in and for said Cnumf ", ;g.u! CSla“t: ‘
‘_T":It_h}f certify that __Hd-__.__H@Y,..E.- PadgEtt - LI EPTTIPR
| . : .
%uhnac namc___..,#_._}f. sipned to the forcgoing conveyance and who _ 25 __ known to me, acknowledged before me on this day
"~ has ' :
:T:‘l!mt heing informed of the contents of the cun\r:yance,‘ o executed the same voluntarily on the day the same bears date.
| Given under my hand and of ficial seal, this 22na Cenday of

|

| ER——

My COMMISSION EXMIRES SIPTEMSLR 20, 19 3,

1 - o

Uil STATE OF ALABAMA,

-

RO conveyance, and who is known to me, ackmowledged before hefore me on this day that, heing informed of the contemta of the con-

veyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said corporation,

A | S

Given under my hand and official seal, thiy o [, - ) Ji <1 S

Notary Public.
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I hereby certify that the within mortgage was filed

RST ALABAMA BANK,

M. E. PADGETT, JR. AND WIFE,
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in this cffice for record on the

Volame. oeeemeer
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