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State of Alabama
County of SHELBY

Mortgage

FHA Case Ha,

01i: 287 807 7

The Stale of Alabama,
County of SHELBY

Know AN Men by These Presents:

L

et wheras the undersigned

Lty Of Alabaster County of Shelby
() Al abama party of {ne hirst part (hereinalter €a

Il COULATERAL MORTGAGE, LTD.. an Alabama limited partnership, parly of the secaon

LA tgages), in the Tull sum of Sixty One Thousand Six Hundred

_‘_‘-#_“__"_-TF__T-E#FJFIE: ot B Dollars (5 61,606 .00

ebercat al he rate ol LLight per centum | 3 .50 ) per annuin until paud, for

b, sgnied and delivered unto the said Mortgagee a certain promissory nole bearing even date wilh the
principal and interest to be payable at the office of COLLATERAL MORTGAGE. LTD,, In Birmingham, Ala
place as the holder may designate in writing, in monthly instaliments of Four Hun

(9 /100-—=—e—m—m T T T T Doltars (3 473 .69

o1 Jduly 19 87 “and on the first day of each monih ther
nercst are fully pand, except that the final payment of principal and interest, if not sooner paid, sha

frisd cdiay Of June 2017

payment of

s desirous of securing the prompt
ginafter provided for, and any a

ditures made by the
amises and the sum of One Dollar {$1

Wwhereas the sald Morgagor
nterest and monthly paymerts her
af wny lulure payments, advances, or expen

Now, Therelore, in consideration of the pr

by the: Mortgagee, the receipt whereol 15 hereby ackno
iebtedness as it becomes due the said Mortgagor does hereby grant, bargain,

luwing described real property situated in Shelby

ot 1, Block 7, sccording to the Survey of
Fourth Addition, as recorded in Map Book 9,

of Shelby County, Alabama.

sell,

1'- .i'll

Included as additional collateral for this

range/oven, dishwasher, vent fan and wWa
and any subsequent replacement therefor.

oo 132 e bbl

s thereunlo belonging, and aiso

wiih the hereditaments and appurtenance
the Mortgager.

or herealter instalied therein Dy
| the rights, privi
d assigns of th

ihat theyseize
free from all emcumbr

o0
teagyetner

neating and lighting Now
To Have and to Hold the same with al

'13:'_ appertaining unto the said Mortgagee an

and lhe Mortgagor hereby convenants
il convey the same; that the propesty 18
Administrators, next-of-kin, and assigns wil

pe1sans whomsoeyer,

gtgagee forever.

Paul R. Knoebel and wife Jean Annh Knoebel

dditional indebtedness

Morlgagee as hereinafter
j to the undersigned Mortgagor in hand paid

wledged, and for the purpose 0

Bermuda Hills,
Page 78, in the Pro

indebtedness
11 to wall carpeting now ins

leges, and appurienances thereu

of said real property in fee sl
ances and that the Morigagor,

| {orever defend the same unlo ihe Mortgagee and

ol the
and State

lied the Mortgagor).has become justly indebled

d part {hereinafter cailed the
Five and no/100
}. monny oot aodd acvineed, wilh
winch amount the Mongagor
se npresents. the said
pama or ai such other

dred Seventy Three and

}, commencing on the first day
cafter until the principal and

| be due and payable on ihe

said note and the several instaliments of principal,

accruing 1o the Mortgagee on account
provided:

f securing the prompt payment ol sad
and convey unto the said Mortgagee the

County, Alabama, 1o wit;

gecond Sector,
bate Office

the kitchen
talled

15

together with all equipment and fixwires for
nto belonging or In anywise
mple, and have 2 good nght 1o sell

and Morigagor's heirs. executors,
assigns against lhe claims of all

n connection wilh mortgages insure

Tius (orm is used
Mortgage Insurance Premiuim pay

which require a One-Time
regulations for those programs,

d under the one-to-tour tamily programs of
ment (including seclions 203{h)yand (

the National Housing Act
j) in accordance with the

HUD-92100M (3-86)

r Previous Editlions Are Obsolete MMW%@%
| | , é}ﬁédif

Al 1-1-87
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This Morigage is Made, however, subject to the following
covenants, conditions, and agreements, that is to say:

1 That the Mortgagor will promply pay the principal of and
inlerest on the indebledness evidenced by the said note, al the
times and in the manner therein provided. Privilege 1§ reserved
to pay the debt, In whole or in part, on any installment due date.

7. Together with and n addition to the manthly payments of
principal and interesl payable under Ihe terms of the note
secured hereby, the Morigagor will pay to the Martgagee, Oh the
first day of each month untl said note is fully pai'tl, the following
SUMS!

{a) A sum equal to the ground rents, if any, next due, plus
the premiums that will nexi become due and payable on policies
ol lire and other hazard insurance covering the mortgaged
property, plus taxes and assessments next due on the
mortgaged property (all as estimated Dy the Mortgagee) less all
surns already paid therefore divided by the number of months 10
elapse before one month prior to the date when such ground
rents, premiums, 1axes and assassments will become
delinguent, such sums 1o be held by Maortgagee in trust to pay
said ground rents, premiums, taxes, and special assessments,
and

b) Al payments menticned in the preceding subsection (@}
ol this paragraph and all payrments to be made under the note
secured hereby shall be added together and the aggregale
amount thereof shall be paid each month in a single payment ts
be applied by the Morigage< 1o the tollowing items in the order
sel forth.

(Il ground rents, taxes, special assessmenis, fire and other
Razard insuUrance premiums,

fll} interest on the noie secured hereby,

(1} amortizatton ol the principal of said note; and
(IV) lale charges

Any deliciency in the amount of any such aggregate monthly
payment shall, unless made good by the Morigagor prior to the
due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a "late charge’”
not to exceed lour cenis (4¢) for sach doliar ($1) of cach payment
more than fifleen (19) days in arrears to covar the exira expense
avolved in handling delinquent payments.

2 |If the tolal of the payments made by the Mortgagor under
(a) of paragraph 2 preceding shall axceed the amount of the
payments actually made by the Mortgagee for ground rents,
iaxes assessments and insurance premiums, as the case May
be such excess, il the loan is current, at the option of the
Mortgagor, shall be credited on the subsaquent payments to be
made by the Mortgagor, or refunded to the Mortgagor. If,
however, the monthly payments made by the Mortqagor under
(a) of paragraph 2 preceding shall not be sufficient 10 pay
ground rents, taxes, agsessments, and insurance premiums, as
the case may be, when the same shall become due and
payable, then the Mortgagor will pay 10 the Mortgagee any
amount necessary 1o make up ihe deficiency, on or before the
date when payment of such ground rents, laxes, assessments,
or insurance premiums shall be due. If at any ime Ihe

Mortgagor shail tender 16 the Mortgagee, full payment of the
entire indebtedness represented thereby, the Mortgagee shali,

in computing the amount of such indebtedness, credit to the
account of the Mortgagor any balance remaining in the funds
accumulated under the provisions of (a) of paragraph 2 hereot. If
there shall be a default under any of the provisions of this
morigage resullingin a public sale ofthe premises covered hereby
or if the Mortgagee acquired the property otherwise after defaull,
the Mortgagee shall apply, at the time of commernicement of such
proceedings or at the time the property 1s otherwise acguired, the
balance then remaining in the iunds accumulated under {a) of
paragraph 2 preceding,asa creditagainst the amount of principal
then remaining unpaid under said note.

4 f the Mortgagee shall be made a party to any suit
involving the title to the property hereby conveyed and employs
an attorney to represent it therein, or if the Mortgagee employs
an attorney to assistin settiing of removing any cloud on the title
to the property hereby conveyed that purports 10 be superior to
the lien of this morigage in any respect, the Montgagor will pay
to the Mortgagee, when the same becomes due, such attorney's
fee as may be reasonable for such services, and if such fee IS
paid ar incurred by the Mortgagee the same shall be secured by
the lien of this mortgage In addition to the indebtedness
specially secured hereby and shall bear interest irom the date it
is paid or incurred and sha'l be at once due and payable.

5. Solong as any of the indebtedness secured hereby shall
remain unpaid, in whole or in part, the Mortgagor agrees to keep
said premises and the improvements thereon in good condition,
and to pay all assessments that may be levied or accrua upon
said property, and all other charges that may become liens upon
said premises, and not o permit any lien, which might take
precedence over the lien of this mortgage, 10 accrue and remain
on said premises, or any part thereol. or on the improvements
therean.

& The Maortganor agrees ta pay all {axes and assessmants
that may be assessed upon said propertly and all laxes excepl
income taxes that may be assessed upon the Mortgagee's
interest thereon oy upon this mortgage or the moneys secured
hereby, any law 10 the contrary notwithstancing. Upon any
violation of this undertaking, of the passage of any law imposing
upon the Morigagee the payment of any part of the taxes
aloresaid, or upon the rendition by any court of last resort of a
decision thai the undertaking o pay the taxes as aloresald 1s
legally inoperative, thee, in any such eveni, the debl hereby
sacured shall at the Mortgagee's option, become immediately
due and payable, without deduction, any law heretofore or
hereafter enacted to the contrary notwithstanding.

7. That the Morigagor wilt keep the improvements Now
existing or hereafter erected on the mortgaged property, insured
as may be required from fime to time by the Morigagee against
loss by fire and other hazards, casualies and contingencies in
such amounts and for guch periods as may pe required by the
Mortgagee and will pay promptly, when due, any premiums on
such insurance provision jor payment of which has not been
made hereinbefore. All insurance shali be carried In companies
approved by the Mostgagee and the policies and renewals
ihereof shall be heid by the Martgagee and have attached
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thereto loss payable clauses in favor of and in form acceptable
lo the Mortgagee. In event of loss Mortgagor will give immediate
notice by mail to the Mortgagee, who may make proof of loss if
not made promptly by Mortgagor, and each insurance company
concerned is hereby authorized and directed to make payment
tor such loss direcily to the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance
proceeds, or any part thereof, may be applied by the Mortgagee
al its option either to the reduction of the indebtedness hereby
secured or to the restoralion or repair of the property damageo.
In event of foreclosure of this mortgage or Gthermanaler of title
o the mortgaged property in extinguishment of the indebledness
secured hereby, all right, title anad inigrest of the Mortgagor in and
to any insurance palicies theninforce shall pass to the purchaser
or grantee,

a  |f the Morigagor lalls to insure said property as
hereinabove provided, or to pay ail or any part of ihe taxes or
assessrmenis levied, accrued, or assessed upon or against said
propely or the indebledness spouwed hereby, or any inleresl of
the Mortgagee in either, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might
bocome liens superior to the lien of this mortgage, the
Morgagee may, at its option, insure said property and/or pay
said taxes, assessments, debts, liens, and/or charges, and any
money which the Mortgagee shall have so paid or become
obligated 1o pay shall constitute a debi 1o the Morigagee
additional to the debt hereby specially secured, shall be
secured by this morigage, shall bear legal interest from date
paid or incurred, and, at the option of the Morigagee shali be
immediately due and payable.

9 No failure of the Mortgagee to exercise any option herein
given to declare the maturity of the debt hereby secured shall be
taken or conslrued as a waiver of its right 10 exercise such
oplion or to declare such maturily by reason of any past of
present defaull on the part of the Mortgagor, and the
procurement of insurance or the payment of taxes or other liens.
debis. or charges by the Morigagee shall not be taken or
construed as a waiver of its right to declare the maturity of the
indebtedness hereby secured by reason of the failure of the
Martgagor lo procure such insurance or to pay such taxes,
debts, liens, or charges.

10. As long as any of the indebtedness hereby secured shall
remain unpaid the Mortgagor will neither commit nor permit
waste on the premises hereby conveyed, and upon the
commission of any waste thereon the Morigagee may, at its
option, declare the entire indebtedness hereby secured to be al
once due and payable. Nor will the Mortgagor remove any of the
lixtures on ihe premises hereby conveyed so long as any of the
ndebledness hereby secured shall remain unpaid.

i1, If the Mortgagor shall make default in the payment of any
of the indebtedness hereby secured, or in the performance of
any of ihe terms or conditions hereby, all the rents, income, and
profits from the premises are hereby transierred, assigned, set
over, and conveyed to the Mortgagee, and the Mortgagee may
proceed to collect the rent, Income, and profits from the
premises upon such default either with or without the
appoiniment of a receiver, but the Mortgagee shall not hereby
become bound by the terms of any lease then existing on the
premises by electing to collect the rents thereunder, but may at

any time terminate the same. Any rents, income, and profits
collected by the Mortgagee prior to foreclosure of this
indebtedness, tess the cost of collecting the same, inciuding
any real eslate commission or attorney's !ee incurred, shall be
credited first, on the advances with inlerest thereon, then upen
the interest, and the remainder, it any, upon the principal debt
hereby secured.

12. That if the premises, or any part thereol, be condemned
under any power of eminent domain, or acquired for a public
use. the damages, proceeds, and the consideration for such
acquisiticn, 10 the extent of the full amount of indebtedness
upon this mortgage, and the note secured hereby remaining
unpaid, are hereby assigned by the Mortgagor to the Mortgagee
and shall be paid forthwith 10 the Morigagee 1o he applied by it
on account of the indebtedness secured hereby, whether due or
not.

13,  Any promise made by the Mortgagor herein to pay
moncy may be enforced by a suil ail inw, and tho sacurity of this
morigage shall not be wa red thereby. and as lo such debts the
Mortgagor waives all right of exemption under the Constitution
and laws of Alabama as {0 personal property and agrees to pay
a reasonable attorney’s fee for the collection thereof.

14. In consideration of the making of the lean secured by
this martgage, the Mortgagof, being all ¢f the undersigned,
covenant and agree that, in respect of the indebledness secured
hereby, they will forever waive, and they do hereby waive and
give up ail benefits, privileges, options, and rights of every kind
and nature given to or which inure 1o the henefil or advantage of
the undersigned, or either of the undersigned if more than one,
under and by virtue of House Bill No. 422 of the Legislature of
Mabama of 1935, enacted into faw and approved on June 24,
1935, commonly referred to as the Deficiency Judgment Act;
and further agree to waive and forego any like or similar rights,
benefits. and options hereafter conferred upen mortgage
debtors by law hereafter enacted. and further covenant and
agree that the indebtedness hereby secured, and all exiensions
and renewals thereof, and this mortgage shall each he
enforceable in accordance with thelr respective terms ang
conditions, without reference to and in spile of any provisions 1o
the contrary in said Act of the Legislature of Alabama, and any
and all other laws of like or similar purport which may hereatter
be enacted.

15. The covenants, conditions, and agreements herein
contained shall bind, and the benelits and advantages shall
inure to, the respective heirs, execulors, administralors,
successors, and assigns of the parties hereto, Wherever used,
the singuiar number shail include the plural, the plural the
sinqular, and the use of any gender shall include all genders.

16. The Mortgagor further agrees that should this mortgage
and the note secured hereby not be eligibte for insurance unacer
the National Housing Act within sixty days from the date hereof
(written statement of any officer of the Dapartment of Housing
and Urban Deveiopment or authorized agent of the Secretary of
Housing and Urban Development dated subsequent to the
aforesaid days’ time from the date of this mortgage. declining 1o
insure said note and this mortgage being deemed conclusive
proof of such ineligibility), the Morigagee or the holder of the
note may. as its option, declare all sums secured hereby

il
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payment of the purchase money, the Mortgages Or any person conducting said
sale for it is authorized to execute to the purchaser at said sale a deed 1o the
pioperty s purchased, and such purchaser shall not be held 1o inguire as 10
the apglication of the proceeds of such cate. The Mortgagee may bid al the
sale and purchase said property, if ihe highest bidder therelor.

19 The proceeds of said sale shall be applied: First, to the expenses o}
agvertising and seiling, including reasonable atiorney's fees; second, 10 the
repayment of any money. with jnterest thereon, which the Mortgagee may
have paid or become jiable to pay of which It may then be necessary 10 pay
fof {aXes, ASSESSMENts, insurance and for other charges, fiens, af debls
hereinabove provided; third, 10 the payment and satisfaction of the
indebtedness heraby specially secured with interest, but interest to date of
sale only shall be charged; fourth, the halance, if any, shall be paid 10 the
Morigagor. it this mortgage he Toreclosed in Chancery, reasonable attofmey’s
tees {or toreclosing the same <hall be paid out of the proceeds of \he sale.

90  The Morigagee shall, with the prior approval ol the Federal Housing
Commisssioner, of his designee. dectare all sums secured by this mortgage 1o
be immediately due and payable if all or 3 part of the property is sold or
oiherwise transferred (other than Dy devise, descent ar operation of law) by
ihe Mortgagar, pursuant 10 a contract of sale executed not fatel than 24
months after the date of execution of this morigage of not tater than 24
months after the daie of a prior transfer of the property subject 10 this
morigage, 10 a purchaser whose credil has not been approved 10 aceordance
with the requirements of the Commissioner.

rneciately due and payable. This option may not pe exercised by the

Mot tgagee when the ineligibitity for insurance under the National Housing Acl
 duer to the Mortgagee's failure 10 remil the mortgage insurance premium 10
Has Department of Housing and Urban Developement.

(7 I the Mortgagor shall well and truly pay and discharge the
debtedness hereby secured as it shall become due and payable and shall do
4wl perform all acts and agreements 1o be done and performed by the
e 1gagor under the terms and provisions of this mortgage, then this
cunveyance shall be and become pull and void.

v But ii the Mortgagor chall fail to pay. of cause 10 te paid, as !l
qilures. the indebledness herehy secured or any parl thergol, according to the
enns thereol, or it the Morigagar shall 1ail to do or perform any other act o
1hu1y) herein required of agreed to be done of nerlormed, or ff the interest of
(e Mortgagee in said property hecomes endangered Dy reason ol the
erforcement of any prior hen or encumbrance thereon, then, in any such event,
his whole indehtedness hereby <ecured shall immediately become due and
ityabile and this mortgage subjecl o Joreclosure, at the option of the
tAorigagee. without notice: and the Martgagee chall have the right and IS
hisietry authorized to enter upon and lake possession of sait property, and
alter or withoul taking possession, 10 sall the same before the Courihouse
ot i the ity of Columbiana

Lounty of Shelby Alabama, at public
vulcry. (or cash, lirst giving notice of the time, place, and tems af said sale
hy publicalion once a week 1o Hree Successive weeks prior to said sale n

¥ e newspaper of general circulation published in said county, and, upan
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State of Alabama, | } . 1937 HAY 27 PH & 00 E | ﬁ;c%; ?%%

County of JEFFERSON ] { €L
- . --""__j-' . o d‘ﬂ -

] the undersigned , a notary gublic ‘%f‘nd {q;--g_giﬁ;_cmﬁmjn.said State, hedeby certity that

paul R. Knoebel and Jean ann Knoebel Ll UE PRt AE .

~hose namas 4are signed 1o the foregoing conveyance, and who are  known ta me, acknowledged pefore me on lhis

day thai, being informed of the contents of this conveyance, they axecuted the same yoluntarily on the day the same

bears date.

|l" -
L]

(wenuni;fer [y h'aq'd and official sealthis 22 day ol M
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i OIARY S : J o

Dt e : ." Notary Public
This i‘;psi‘rdmem wgﬁhﬁe‘ﬁa‘igd by: O :
(Namé) < DOUY a.-si':;—?ﬂgem (Address) =220 Mayfalr Drive

- T'”f}f” Birmingham, AL 35209
State of Alabama; } .
County of
. Judge of Probate Gourt of said County, do hereby certify that the foregoing
conveyance was filed for registration in this office on the day of 19 ,
and was recorded in Vol. . flecord of Deeds, pages on the day of L 19
at p'clock M.
Judge of Probate

Fee




